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= Governmon 
Ew 7¢ SS Pulahiacdioae 
Bank of Canada July 7, 1977 (S¢ ) 
WEEKLY FINANCIAL STATISTICS(!) Nhe” 
SS eeeOo'-'_—"M—1“"| 
~~ 
As at Increase since 
BANK OF CANADA July 6/77 June 29/77 July 7/76 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 1, 667.8 ~bh93. 9 -106. 8 
Other - 3 years and under 2,967. 6 -266. 2 -195. 2 
- Over 3 years 4,236.5 S934 let 
Total 8,872.0 -126. 8 1.39574 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-270. 0) (-) 
Bankers' acceptances . aie . 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-11. 8) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets 1, 6135 205.5 30.8 
Investment in the Industrial Development Bank Chile. me a. a da 
All other assets 565. 4 PAU 76. 4 
Total Assets LY. 7.65.02 45,8 bephSdeod 
Liabilities 
Notes in circulation 7,898. 3 125.6 594.5 
Canadian dollar deposits: 
Government of Canada Lael 15 -10. 7 
Chartered banks 3, 384.9 62.9 431.2 
Other 204.7 41.1 Lig 
Foreign currency liabilities 6.9 5.4 -14.2 
All other liabilities 278. 3 170 11.2 
Total Liabilities Op BPR 45.8 ane ea 
}GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 8, 850 40 1, 885 
Canada Savings Bonds 16,091 -11 894 
All other direct and guaranteed securities 19, 729 317 2,961 
Total 44, 671 406 5. 740 
Held by: 
Bank of Canada _ ~- Treasury bills 1, 700 -197 -106 
Other securities 1, 242 67 | 305 
Chartered banks - Treasury bills 4,123 67# 9 
Other securities 4,598 108# 273 
Govt. accounts - Treasury bills 205 45 102 
Other securities 795 8 48 
General public - Canada Savings Bonds 16,091 att 894 
(residual) Treasury bills 2,821 125# 1. 881 
Other securities 7,095 194# 1, 335 
Total 44, 671 406 5, 740 
GOVERNMENT OF CANADA BALANCES(2) 2,314 217# 63 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 
Net Foreign Currency Assets 
Holdings of Selected Short-term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


ae ef 


Prelim. 
CHARTERED BANKS July 6/77 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3y 305 
Bank of Canada notes 1, 150% 
Day -to-day loans 338 
Treasury bills 4,123 
Other Government securities 
- 3 years and under 4,632 
- over 3 years 
Special call loans(1) 677% 
Other call and short loans(!) 43 8% 
Sub -total 14, 744% 


398 


368 


767 


June 29/77 


a of 
1,120 


4,057 
2,119 
2,405 
860 
507 


14, 390 


160 

i, 718 
903 
201 
277 
53,494 


Sy Oo 
4,400 


494 
412 
3, 341 
PAs e9s 
85, 683 


-1,206 


444 


Sef 


771 


Increase since 


Tune 22/77 
(Millions of Dollars) 


ar 
-67# 

-174 

-189 


-16 

42 
109 
11] 


-146# 


65 
-24# 
-48 
-11 


3817 


47 


62 


109 


June 30/76 


-150 
-147 
-273 
8,108 


1, 390 
811 


-178 

- 37 
1,002 
10, 632 
11,210 


-484 


-374 


-15 


- 389 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 





ae, aP 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


CpoOUz 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(!) 
- deposits - total 
- swapped (@) (1, 398) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


July 6/77 


Increase since 


June 29/77 June 22/77 June 30/76 


(Millions of Dollars) 





43,516 86# 6,045 
( 6,884) ( 50)# 7 OT) 
(20, 746) ( 40)# (3, 165) 
(15, 886) ( -4) (2,779) 
21,916 -534 3,512 
( 489) (-26)# ( 89) 
( 1,089) ( 43)# ( 90) 
( 3,424) ( 10) # ( 915) 
(16,915) (-80)# (2,418) 
12,584 351# 1,005 
78,016 384# 10, 563 
2,086 ~136# -65 
80,102 248# 10,498 
1, 384 194# a end BAS 
81,486 4424 9, 373 
781 -# 53 
6, 653 1494 377 
policy ee el OO en ee 2 
20,018 499 # 1,435 
65,432 33# 9, 557 
85,450 533# 10,993 
2,086 -136# -65 
87,536 397# 10,928 
6,948 406 1,148 
( 1,426) ( 44) ( 605) 
( 5,522) (362) ( 543) 
3,779 23 537 
1,281 43 21 
1,285 : 189 


rr sss 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


(1) 


(2) 


mae i 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning "Free! Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans‘ ) Assets 
1977 iin saa | are gee Tit 
Mar. 23 G, 845 6,021 51,374 55,088 83,076 
Su) 40; 062 6,125 51,409 55,123 83,215 
Apr. 6 10, TFS GPi3o> 51,567 55,160 83,454 
13 9,973 6,139 51,433 54,981 83,259 
20.1005! 6,176 ot Waa ae. 55,287 83,563 
27 9,708 5,857 eek Ae 55,571 83, 604 
May 4 9, 856 5,905 52,090 55, 625 84,249 
1] 9,963 6,167 52,095 55,536 84,474 
oa L063 e3 Gyo 52,410 55, 825 85,266 
25 10, 306 Go, i> 52,468 55,762 85,185 
June 1 9,994 5, 854 52, 868 56,173 85,083 
8 9, 834 Wee = Hs ha 52,825 56,015 84, 898 
1S eh Vee! tn AU) 53,078 56,233 85,504 
222d th oe o, USSR 53, 112K 56,157R 85,326R 
Ae 9,948 5, 887 53,494 56, 552 85, 683 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency an 
: Banks Deposits (less float) Privately-Held Deposits!) Total Deposi 
1977 
Mar. 23 6, 886 17,435 79,984 84, 690 
30 6,985 Leak) 2 80,979 84,941 
Apr. 6 Peed 18,473 81, 899 85, 341 
13 7,048 18,484 82,024 - BSy11% 
20 Hee 18, 384 G2, 240 85,422 
27 y PEK 18,333 82,679 85, 365 
May 4 peas 18,924 84,077 86,238 
1] 7,153 18, 834 83,969 86, 368 
18 7,145 18,878 84, 290 87,231 
25 7,166 18, 657 84,235 87, 330 
June 1 7, 340R 19, 554R 84,930R 87, 154R 
8 7,319R 19, 353R 84,631R 86, 961R 
15 tr: aha 20,097R 85,262R 87,260R 
22 7,285R 19,519R 84,918R 87, 140R 
29 7,434 20,018 85,450 87,536 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 


personal term and notice deposits and total personal savings deposits at the chartered 
banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the | 
Government of Canada at the chartered banks. 


Revised. . 


1 


on pe 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





As at Average* 

Cash Reserves(!) July 6/77 July 4-6/77_—-_June 16 - 30/77 
Cash Reserves - Statutory Basis 4,518 4,502 4,496 
Required Minimum 4,501 4,501 4,473 
Excess 17 ] Ze 
Excess as a ratio of statutory deposits . 02% . - 00% 03% 
Cumulative excess at end of period 3 247 

Average* 
As at Month of 

Secondary Reserves) July 6/77 July 4-6/77 June /77 
Secondary Reserves - Statutory Basis 4,478 4, 376 4,404 
Required Minimum 4,052 4,052 4,029 
Excess 425 325 1% 
Excess as a ratio of statutory deposits pau - 40% 46% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) July 6/77 June 29/77 June 22/77 
Excess Secondary Reserves 425 49 374 
Other Canadian Liquid Assets 5, 765 5, 838 a, Gpo 

Total 6 190 5, 887 6,033 
Total as a ratio of Canadian dollar hea 6.9% 7.1% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) July 6/77 June 29/77 June 22/77 
Net float SILe eG ie -101.9 
Securities held under resale agreements = -283.4 -141.0 


Net amount of other uncompleted 
securities transactions with dealers ~].4 ~ -0.4 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 


July 6/77 June 29/77 June 22/77 
Advances to chartered and savings banks 


Average for week* 29.0 - - 


Purchase and Resale Agreements 
Average for week* 66.3 168.5 42.3 
Maximum during week 163.9 26573 142.1 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for July in millions of 
dollars are: demand deposits 15,745.5,** notice deposits 65,297.9;** statutory 
note holdings 1,133.0%** and the minimum average deposits with the Bank of Canada 
3, 368. 3.** The required minimum ratio for July is 5.55. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent 
effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 


INTEREST RATES AND EXCHANGE RATES 


Week Ending 00 


1]. Money Market Rates’ 'and Government 


of Canada Security Yields 


Day-to-Day Loans July 6/77 June 29/77 June 22/77 
High 7 3/4 71/4 71/4 
Low 61/2 61/2 51/2 
Close 71/4 71/4 71/4 
Average of closing rates 7.12 7.15 6.90 

Average Treasury Bill Rate at Tender July 7/77 June 29/77 June 23/77 

91 day bills To Tout fa 

182 day bills ga by; 13-14 7.08 

(2) = 
Government Bond Yields July 6/77 _June 29/77 June 22/77 

7% Sept. 1/77 fs 2 (Pag: 7.07 
T5/2% Jaly~—-“1/78 7. 36 7.29 7.26 
61/2% June 1/79 7.41 732 7. 36 
5 1/2% Aug. 1/80 (29-3: 7.32 7-31 
8 3/4% June 1/81 7.93 7. 86 7. 86 
41/2% Sept. 1/83 7. 89 7.82 7. 80 
5 1/4% May 1/90 8.51 8.48 8. 46 
5 3/4% Sept. 1/92 8.65 8. 63 8. 63 
91/2% June 15/94 9.14 9.11 9.09 
10% Oct. 1/95 9.24 9.18 9.16 
91/2% Oct. 1/2001 9.19 94% 9.14 

Government Bond Yield Averages (2) 

] - 3 years 1.33 Ce At twae 
3 - 5 years yar #2 7.64 7. 62 
5 - 10 years 8.20 a de 8.14 
Over 10 years 8.74 Suse 8.70 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) July 6/77 June 29/77 June 22/77 
Spot rates 
High 106.14 106.28 106. 31 
Low 105. 72 105.93 105. 60 
Close 106.09 106.12 106.09 
Noon Average 105. 87 106.13 105. 86 
(4) 
90-day Forward Spread 
Close . 36P . 36P .33P 
Noon Average . 36P . 36P . 36P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) [ 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 38% as 
of July 6,1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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"Free' Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 
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1974 I975 I976 


1. Excludes day-to-day and call loans. 
2.See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 






Treasury Bills 


Bank of Canada 
Notes and Deposits 





Call Loans 


Day - to- day Loans 


Last date plotted: July6 
7/ 7/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


66 TOTAL CANADIAN LOANS 66 
64 64 
62 62 
60 60 
58 1977 ae 
56 56 
54 54 





LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES® 





10.5 10.5 
10.0 10.0 
9.5 9.5 
9.0 4 9.0 
8.5 8.5 
8.0 8.0 
fA. 7.5 
7.0 7.0 
6.5 6.5 
6.0 6.0 
5.5 5.5 
5.0 5.0 
45 4.5 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
46 
20 
44 44 
18 18 
42 42 Total 
16 16 
40 40 
Total 28 14 18 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 









TREASURY BILLS! 
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2 Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: July6 
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July 14, 1977 


Coverineni 


Increase since 


July 6/77 
(Millions of Dollars) 


ee ee 


102.2 
-44.9 


268.5 


(238. 8) 


rN o 
Ce, \Bank of Canada 
> I 7 
ee FINANCIAL STATISTICS(1) 
As at 
ANK OF CANADA July 13/77 
Government of Canada securities 
Treasury bills Lore 
Other - 3 years and under 3, 069.9 
- Over 3 years S19. T 
Total 9, 140.5 
(of which: - held under ''Purchase and 
Resale Agreements'"') (238. 8) 
Bankers' acceptances ek) 
(of which: - held under ''Purchase and 
Resale Agreements'') (23) 
Advances to chartered and savings banks - 
Foreign currency assets 1, 6676.0 
Investment in the Industrial Development Bank 736. 3 
All other assets 419.0 
Total Assets bl 9ie62 
jiabilities 
Notes in circulation 7, 965.6 
Canadian dollar deposits: 
Government of Canada 6.9 
Chartered banks 3, 406.7 
Other 214.8 
Foreign currency liabilities 14.8 
All other liabilities 363.4 
Le, eee 


Total) Liabilities 





Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 





eld by: 
Bank of Canada ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
| Other securities 
Govt. accounts - Treasury bills 





Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(?) 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


8, 890 
16, 068 
Me Paya | 


44, 679 


1, 914 
Tp e909 
4, 103 
4,471 

193 

790 
16, 068 
2, 680 
7, 101 


44, 679 


Ly eae 


-23 


-42 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


July 14/76 
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Prelim. 


CHARTERED BANKS 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 407 
Bank of Canada notes 1, 200* 


Day -to-day loans 


28 


Treasury bills 4,103 


Other Government securities 


- 3 years and under 4, 530 


- Over 3 years 
Special call loans!1) 
Other call and short loans(1) 


693% 
471* 


Sub -total 14, 433* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans © 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 





Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 

Short-term paper 

(included in less liquid 

Canadian assets) 


Chartered bank instruments(2) 
(not included in total Canadian 


dollar major assets) 


Total 


391 


344 


735 


July 13/77 July 6/77 


Increase since 


June 29/77 = June 7/76 
(Millions of Dollars) 


3, 385 63 43} 
1,110 34 36 
338 338 23 
4,123 66 9 
1,997 nie -470 
2,507 101 635 
678 -182 111 
455 -5] 126 
14,592 2164 901 
161 -144 69 

1, 744 23# “121 
739 -165# - 308 
178 mat, 15 
274 ee -244 
53, 872 341# 8, 390 
5,921 26 1, 416 
4,429 29 792 
49] ae ate 
407 5 - 34 

3, 408 67 1,108 
71, 625 2854 10, 909 
86, 216 501# 11, 810 
whe148 614 - 309 

| 
390 -54 -408 
| 
366 40 59 
=a — | = 2 

757 14 - 349 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


a ee ee ae ee 
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Prelim. 


HARTERED BANKS July 13/77 


anadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


2,265 


Total Canadian Dollar Deposits 


URRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 





! 


Currency outside banks - coin 

| - notes 
Demand deposits (less float) 

| Total currency and demand deposits 
Personal Savings and non-personal term 
and notice deposits 





Total Can. $ deposits and currency 
held by general public 


Government of Canada deposits 


| 


: 


Total Currency and Chartered Bank 
Can. $ Deposits 
UPPLEMENTARY INFORMATION 


. Foreign currency business with 
_ Canadian residents (booked in 


Canada)(1) 
- deposits - total 
- swapped(@) (1, 450) 
- other 
- loans 


Bankers' Acceptances Outstanding 


Debentures Issued and Outstanding 


Canadian banks. 





convert back into Canadian dollars at maturity. 


Figures for the previous week have been revised. 


July 6/77 _ 


Increase since 


June 29/77 


(Millions of Dollars) 


43,921 
( 7,009) 
(20, 958) 
(25, 955) 


( 
lomabsel OL) 
( 
(16, 838) 


12,445 


T8357 


2, 302 


~ 80,659 


2,141 


82, 800 


781 
6,789 
12, 445 


20 Ddd 


65, Ol 


85, 926 
e,oVe 


88, 228 


376 # 
(112)# 
(200)# 
( 63)# 


80 # 
( 65)# 
( 16)# 
omar 4 
(-78)# 


-151# 


tin SOStas 


216 


5217 


666# 


1,187# 


July 7/76 


6, 362 
(397) 
(3, 303) 
(2, 743) 


3, 682 
( 141) 
( 119) 
(1, 096) 
(2, 326) 


he | 


Bliss 


74 


11,209 


o79 


17,508 


aS 
558 
15.091 
igc703 


10, 044 
ltrs 
74 


11, 821 


202 


ee ee ee ee a 


l) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
For details see table 16 in the Bank of Canada Review. 
2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


« Me 
CHARTERED BANK S$ ED MONTH TIST 


(Average of Wednesdays - Millions of Dollars) 






























Total Canadian Dollar ns na Curre 
Major Assets Total General Business!) Unsecured Personal 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted = unadjusted _adjueted unadjusted = —=-_ adjusted 
B1617 Bl60s B1606 B1607 B1608 
1976 
Jan. 68, 547 68,433 44,003 44,481 40, 461 41,019 23,969 24, 370 13,259 13, 460 
Feb. 69, 528 69, 687 45,187 45,543 41,246 41, 861 24, 656 24, 737 13,423 13, 732 
Mar. 70,910 71,015 46,838 46,920 42,618 43,100 25, 61) 245, 574 13, 624 13, 895 
Apr. 72,080 71,938 47,26) 46, 847 43,311 43,250 25,755 25, 460 14, 046 14, 108 
May 72, 760 72,679 47, 560 47,171 43,955 43,8s 25, 761 25,670 14, 400 14, 45 
June 73,615 73,619 48,231 48,008 44,777 44,601 26,143 26,075 14, 841 14, 648 
July 74, 696 74, 525 49, 308 48,770 45,792 45,293 26, 747 26,613 15,118 14,922 
Aug. 75, 532 75, 604 49,851 49,496 46, 462 46,058 26, 932 26, 812 15, 382 18.238 
Sept. 76, 240 76, 682 $0,245 50, 202 47,104 46, 830 27, 340 27, 378 15, 613 15, 480 
Oct. 76,918 77, 350 50, 655 50,935 47, 569 47,463 27,553 27, 601 15, 944 15, 751 
Nov. 78, 062 77,971 51,172 51, 567 48,237 48,199 28, 082 28, 067 16, 018 15,991 
Dec. 79, 345 78, 862 51, 883 52, 354 48,879 48, 815 28,218 28, 440 16,177 16,218 
1977 
Jan. 80,224 80, 064 52,438 53,021 49,064 49,761 28, 608 29,073 16, 326 16, 575 
Feb. 61,224 81, 387 53,519 53,951 49, 982 50, 743 29, 560 29, 649 16, 536 16, 908 
Mar. 82,812R 82, 895R 54,957 55, 067 51,231 51, 801 30,218 30, 188 16,726 17,050 
Apr. 83, 470 83, 303 55,250 54, 757 51, 685 51, 633 30, 388 30, 057 17, 064 17,133 
May 84, 793R 84, 708R 55,697R 55,255R 52,275R 52, 119R 30, 867 30, 775 17, 146 17,078 
June 85, 305 85, 305 56, 248 56, 024 53,094 52, 882 * * ba ad 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Pyblic(2) Total(3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
1976 
Jan. 33, 605 34,135 15, 564 16,248 17, 645 17, 609 66, 814 67,726 70, 826 70,414 
Feb. 34,280 34,617 16,405 16,203 17,265 17, 854 67,950 68, 748 71, 823 71, 663 
Mar. 34, 942 35,271 16, 897 16,149 17,003 17, 662 68, 841 69, 452 72, 318 72, 441 
Apr. 35,704 35, 761 18,252 17, 620 17,264 17,478 71, 220 70, 984 73, 576 73, 656 
May 36, 359 36, 308 18, 757 18, 712 17, 393 17, 739 72, 510 72,299 75,023 75,265 
June 37, 067 36, 961 18,472 18, 528 18, 040 18, 053 73, 579 73,419 75, 784 76,136 
July 37, 654 37,296 18, 309 18,485 18, 326 18, 020 74,290 73, 813 76, 561 76, 704 
Aug. 38,234 37, 698 18, 400 18, 693 18, 331 18, 140 74, 965 74, 540 77, 666 78, 003 
Sept. 38, 890 38,259 18, 658 19, 042 18,477 18, 260 76, 024 75,598 78,155 78,913 
Oct. 39,443 38,953 18,957 18, 867 18, 320 18,192 76, 712 76,118 78, 899 79,210 
Nov. 39,905 39,964 19,055 18, 906 18, 561 18, 256 77, 519 77,150 80, 152 79, 558 
Dec. 40,016 40, 879 18, 887 19,282 19, 084 18, 424 77, 988 78, 510 81, 583 80, 521 
1977 
Jan. 40, 749 41,412 18,999 19, 832 18, 511 18, 470 78,258 79,289 82, 388 81, 897 
Feb. 41, 306 41,723 19, 345 19,078 18,211 18, 834. 78, 862 79, 739 83, 282 83,033 
Mar. 41, 839R 42, 262R 20,059 19, 140 18, 179R 18, 886R 80,077 80, 804 84,535 84, 704 
Apr. 42, 581R 42, 666R 21,244 20, 486 18, 395R 18, 620R 82,220 81,974 85, 310 85, 395 
May 43, 028R 42, 985R 22,292 22,270 18, 823R 19, 199R 84, 143R 83, 891R 86, 792R 87, 053R 
June 43,394 43,264 21,940 22, 050 19, 713 19, 729 85, 048 84,878 87,220 87, 658 
* Not available. 
R: Revised. 
(1) As at month-end. 
(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal 
savings deposits at the chartered banks. 
(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 
Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 100 100 Billions of Dollars 100 
Ratio Scale Ratio Scale 
80 80 80 : 80 
Total 
piracy ng 
ajor Assets 
25 
60 60 60 Held by 
General Public 3 
20 
Total 
50 Canadian Loans 50 506 
Personal 
Non-chequable Deposits 
°c 
40 40 “ 
15 15 
25 
30} 30 
Business Loans’ 25 10 Personal 20 
25 Fixed Term Deposits 
20 20 
15 15 
15 Unsecured Persona! Loans! 15 
Non-personal Bearer Term Notes 
10 and Other Fixed Term Deposits 
20 
10 10 
Currency and Demand Deposits 
15 15 
e Minit 
1974 1975 1976 1977 1974 1975 1976 1977 


1 As of month-end. 
2 Currency outside banks pilus total Conadion dollar deposits, including the deposits of the Government of Canada at the chartered bonks 
3 Currency outside banks plus privotely held Canadian dollor demand ts, tota! non- persona! term and notice deposits and 

total personal savings deposits at the chartered banks. 


ae, 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Young Assets 
L977 
Sear. s0ceb0, 032 6,118R 51, 409 SS. kes 83, 208R 
Apr. By 20.115 6,129R 51, 567 55,160 83, 448R 
13 9, OTe 6, 143R 51, 433 54, 981 83, 263R 
207 10, 051 6,179R Bly feb 55267 83, 566R 
AT | 9, 708 eo & ae, O12 55 "S74 83, 604 
May 4 9, 856 52905 52, 094R 55, 629R 84, 249 
1] 9,963 Oe mows 52, 102R 55, 544R 84,474 
Bes. 10), 32) 6; 51:7 52,421R 55, a5 85,266 
25a, 306 6; 515 52, 483R 55, 777R Oo, roo 
June 1 9,994 5,854 52, 882R 56,187R 85, 083 
8 9, 834 5, Gao 52, So9R 56, 029R 84, 898 
Teena. 222 6, 210 63,091 R 56, 246R 85, 504 
22/10; 065 6,033 53,1258 56,169R 85, 326 
a9 9,947R 5, 874R 53, Doe 56, 609R 85.4158 
July @ 10,097 6, 038 ao, ot 56, 790 86,216 








Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposiits(3) 
w.1977 
Mar. 30 6,991R 18,0 75R oh Uta ge | 84, 941 
Apr. GS tio 16, 392R 61,899 85, 341 
13 7,044R 18, 484 82,024 ora ee 
Boe tO LOR PS, 372R Srwet( 85,423R 
Ae AMIN fil Ns LSe239 82, 679 B.S OD 
May. aay Day ie 18,924 84,077 86, 238 
| lier 5g 18, 834 83,969 86, 368 
i601 7, 145 18, 878 84,290 Giro 
Naty gee ly <3 15,051 84, 235 87, 330 
June Way page te 19, 554 84, 930 87,154 
eer Rae Wipe Ba 84, 631 86, 961 
Te hy ee 20, 097 oo, 202” 87, 260 
eet. 4, 60o 19, 514 84,918 87, 140 
29 7,447R 20, 044R 85, 499R 87, 585R 
July ee RY 38) 20,015 85,926 88,228 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 


Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 


Ae 


a2 


4. 


(1) 


(2) 


(3) 


my a 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


Chartered Bank Reserves 


a RE 


, 


As at Average* . 
Cash Reserves(!) July 13/77 July 4-13/77 June l6- 30/77 


Cash Reserves - Statutory Basis 4, 540 4,511 4,496 
Required Minimum 4,50] 4, 501 4,473 
Excess 38 10 £e 
Excess as a ratio of statutory deposits 05% - 01% - 03% 
Cumulative excess at end of period 76 247 
Average* 
As at Month of 
Secondary Reserves(“) July 13/77 July 4-13/77 June /77 
Secondary Reserves - Statutory Basis 4,170 4, 379 4,404 
Required Minimum 4,052 4,052 4,029 
Excess je | 374 
Excess as a ratio of statutory deposits ee oe, . 40% . 46% 
Chartered Bank ''Free'' Canadian Liquid As at fl 
Assets(3) July 13/77 July 6/77 June 29/77 
Excess Secondary Reserves Liz 425 a3 
Other Canadian Liquid Assets 5, 762 a, O13 5, 825 
Total 5, 379 6,038 5, 874 


Total as a ratio of Canadian dollar 
major assets a 7.0% 6.9% 


. Potential cash reserves effect of certain 


uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) July 13/77 July 6/77 June 29/77 
Net float #£114.6 -119.6 $37.5 
Securities held under resale agreements -249.5 - -283.4 


Net amount of other uncompleted 
securities transactions with dealers 


and banks in Canada +0. 3 -1.4 - 
Central Bank Credit Outstanding Week Ending 


July 13/77 July 6/77 June 29/77 


Advances to chartered and savings banks 
Average for week* : 29..0 - 


Purchase and Resale Agreements 
Average for week* 111.5 66. 3 168.5 
Maximum during week 252.0 163.9 285.3 


The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for July in millions of 
dollars are: demand deposits 15, 744.2,** notice deposits 65, 300. 4;** statutory 

note holdings 1,133.0 and the minimum average deposits with the Bank of Canada 

3, 368. 3. The required minimum ratio for July is 5.55. 

Includes deposits at the Bank of Canada in excess of the minimum required, day 

to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent 
effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

Average of business days. 

Revised. 


at Te 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans July 13/77 July 6/77 June 29/77 
High 71/4 7 3/8# 71/4 
Low 61/4 6 1/2 6.1/2 
Close 71/4 71/4 71/4 
Average of closing rates 72306 Cae fee e. 
| Average Treasury Bill Rate at Tender July 14/77 July 7/77 June 29/77 
91 day bills ae taaee (eee 
| 182 day bills a OR | ree) oi 7.14 
Government Bond Yields July 13/77 July 6/77 June 29/77 
| 7% Sept, M/77 tie oe tute 7.18 
| Pgs Suly , VATE i, 32 %.30 7.29 
61/2% June 1/79 7,38 raer a) Fe 32 
| 5 1/2% Aug. 1/80 7.41 7.45 732 
| 8 3/4% June 1/81 7. 89 7.93 7.86 
| 41/2% Sept. 1/83 7. 86 7. 89 7. 82 
51/4% May 1/90 8.53 8.51 8.48 
| 5 3/4% Sept. 1/92 8.65 8. 65 8. 63 
| 91/2% June 15/94 9.11 9.14 9.11 
| 10% Oct. 1/95 9.20 9.24 9.18 
| 91/2% Oct. 1/2001 9.16 9.19 9.15 
| Government Bond Yield Averages (2) 
j 
| ] - 3 years peers yon (tres 
| += 5 years 7.69 Rint 7. 64 
5 - 10 years Clk B.-20 ee 
| Over 10 years Cone 8. 74 it te 
2. Exchange rates: U.S. dollar in | 
| Canadian cents(3) udy 13/77 July 6/77 June 29/77 
Spot rates 
High LO6et1 106.14 106.28 
| Low POScA1S 105.72 105,93 
) Close 105.97 106. 09 106i 12 
| Noon Average 105.94 105. 87 ING 13 
) (4) 
| 90-day Forward Spread 
Close 3 ie . 36P oor 
| Noon Average ork . 36P poor 





| (1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7, 37% as 
of July 13, 1977 
(3) Rates prevailing on the interbank market in Canada. 


(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
# Corrected. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


68 


60 
56 


52 


44 
40 





Canadian Loans, Non- government 
Securities and Mortgages! 








"Free Canadian Liquid Assets® 


Required Cash and Secondary Reserves@ 


Net Foreign Assets 






4 
15 "Eree' Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets* 

10 

hohe 

0 

1974 1975 1976 977 
L€xcludes day-to-day and call loans. Last date plotted: July6 


2.See footnotes on page 5 14/7/77 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





Government Bonds 


48 


44 


40 


48 


44 





Treasury Bills 


Bank of Canada 


Notes and Deposits =F 44 








Call Loans 











Day - to- day Loans 


rv MANIA 


1974 1975 1976 1977 


Last date plotted July !3 
I4¢/ 7/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 


66 66 
64 64 
62 62 
60 60 
58 i977 oe 
56 56 
54 54 
52 A 52 


1974 _ Sakata 





LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES* 





10.5 10.5 
10.0 10.0 
9.5 9.5 
9.0 9.0 
8.5 8.5 
8.0 8.0 
75 7.5 
70 7.0 
6.5 6.5 
6.0F 6.0 
5.5 5.5 
5.0 5.0 
45 4.5 


N OD 


J F M AM J J 
2.Mortgages insured under the National Housing Act and 
other residential mortgages 


A $s 0 


GENERAL LOANS 





60 60 
58 58° 
56 56 
54 54 
32 52 
50 50 
eat | 
48 a 48 
BP gin 
46 re 46 ) 
cal 
J 
pee. 
44 ae ae 4 
a4 
le ee 42 
a 
40 
38 
36 
34 
32 
30 
28 
24 MUNICIPAL 24 





GRAIN DEALERS 





1.6 1.6 
1.4 1.4 
1.2 1.2 
1.0 1.0 
8 8 
6 6 
4 4 


TG" AMT VT @ S00 Soe 


Last date plotted: July 6 
14/7/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


68 


64 
Held by the General Public! 


60 
| 


Personal Savings Deposits _ 


56 







Currency and Demand Deposits 





Non- personal Term and Notice Deposits 





Currency Outside Banks 







Government of 
Canada Deposits 






1I974 1975 IS76 
1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins. 





lI977 


Last date plotted: July6 
14/7/77 


92 


88 


84 


80 


76 


v2 


20 


20 


ioe) 


B.S 


GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


N | 
| 








TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
46 
20 
44 44 
18 
42 42 
16 
40 40 
Total 28 8 
38 
26 Genera! Public 6 
36 : 
24 4 
34 8 
22 Bank of Canada 
32 6 6 
20 
30 4 6 
18 18 Chartered Banks 
4b 4 
16 
2 2 
14 10 Govt. Accts. 
ee Sialiblotaltn biterhalgg A 


@ 


wo 


8 TREASURY BILLS 
6 10 
8 
Bank of Canada 
8 Total 
6 6 
x General Public 


TRAIT RRP [i 


fo) 


nm 
Mh 
PY 
Mm 


Alen a 


i.e) 
oO 


CANADA SAVINGS BONDS 


F e) 

6 

Chartered Banks } 

18 4 4 

16 16 2 4 
Bank of Canada 

14 14 2 2 


\974 1975 1976 1977 IS974 1975 I976 1977 


Last dote plotted: July I3 
14/7/77 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 





TREASURY BILLS! 








182 Day Bills 


91 Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES? Te) 
I-3 Years 
8 
6 
or 








10 
3-5 Years 

8 

6 

10 
5-10 Years 

8 

6 








Over |O Years 
10 — 10 
8 
6 
1974 1975 1976 1977 
1. Weekly tender rate on Thursday date 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: July !3 


include extendible issues 14/7/77 






a savenh 4 ews) 


oa 
e 
beet! sei « tiie hae ws 
oe 


; $e ehontl a 
Boe hesanth tent With Se ee ee 


Sa, 





| a Government 
~Bank ore anada July 21, 1977 Pubboations 
“st | 
WEEKLY FINANCIAL STATISTICS(!) 
As” at Increase since 


July 20/77 July 13/77 July 21/76 


(Millions of Dollars) 





Government of Canada securities 








Treasury bills 1, 868.4 -10.5 ie ig! 
Other - 3 years and under So, Dota -18.2 «i ta>3 
- Over 3 years 4,183.9 -7.8 1, 449.0 
Total 9, 104.0 -36.5 1, 410. 6 
(of which: - held under ''Purchase and 
Resale Agreements") (126,73) (-112.0) (126. 8) 
Bankers! acceptances 13.4 ce [3% 
(of which: - held under ''Purchase and 
Resale Agreements"') (13. 4) Coro) (13. 4) 
_ Advances to chartered and savings banks - - - 
Foreign currency assets 1, oO 95sa -71.9 cis 
_ Investment in the Industrial Development Bank 736.8 - -171.1 
_ All other assets 694. 8 Lotoined 20 .lea5 
Total Assets 1a Me er 171.4 i, tots 
| Liabilities 
Notes in circulation 7,940.5 «2524 632.4 
Canadian dollar deposits: 
Government of Canada Lis 4.3 -6.4 
Chartered banks byre Thee hy, =3020 ADT 4 
Other 1S lea -33.2 as ar 
Foreign currency liabilities 65 -8.4 -9.6 
All other liabilities O2 Tey PA oi AT 82569 
Total Liabilities 12,143.49 bil. 1,481.3 
| GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 8, 930 40 1, 905 
Canada Savings Bonds 16, 048 -20 907 
| yAul other direct and guaranteed securities LOST 15 -6 2,949 
Total 44, 693 16 53/761 















Held by: 





Bank of Canada ~- Treasury bills 1, 903 -12 78 
Other securities Tanto E26 1, 340 

_ Chartered banks - Treasury bills 4,181 t9 -3 
| Other securities 4,468 -2# 108 
| Govt. accounts - Treasury bills 153 -40 82 
| Other securities 792 2” 45 
General public - Canada Savings Bonds 16, 048 -20 907 
(residual) Treasury bills 2,693 13 1, 749 

| Other securities 7,183 21# 1, 455 
Total 44, 693 he 5, 761 
VERNMENT OF CANADA BALANCES(¢) 2. GALT 475 208 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


a pe 


Prelim. Increase since 
CHARTERED BANKS July 20/77. _July 13/77 July 6/77 July 14/76 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 3 3,407 22 
Bank of Canada notes 1, 195% yee? 115# 
Day -to-day loans 145 28 - 309 
Treasury bills 4,181 4,103 -20 


Other Government securities 


- 3 years and under Ay 527 1,958 - 39 

- over 3 years eats 65 

Special call loans(!) 72 5% 693 16 

Other call and short loans(1) 379% 479 i, 
Sub -total 14, 530% 14, 468 | -128# 


Less Liquid Canadian Assets 


Loans to provinces LW hs) 14 





Loans to municipalities 1,753 5 i 
Loans to grain dealers 744 -12# 
Canada Savings Bond loans 168 -1) 
Loans to instalment finance 
companies 290 6 
General loans 53, 756 - 100# 
Mortgages insured under the N.H.A. ery Mitd 56 
Other residential mortgages 4,469 39 
Provincial securities 464 -27 
Municipal securities 411 4 
Corporate securities 3, 420 12 
Sub -total 71, 626 -13# 
Total Canadian Dollar Major Assets 86, 094 -141# 
Net Foreign Currency Assets aadig ey ROY ts 5# 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 392 386 -5# -489 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(¢) 268 343 ~24 27 
(not included in total Canadian 
dollar major assets) 


Total 661 728 -29 -463 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 





ies we 


Prelim. Increase since 
CHARTERED BANKS tri Ley ee Tatty sto7, CT July 6/77 July 14/76 
(Millions of Dollars) 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 43, 843 -95# Gb 270 
chequable ( 6, 890) ( -126)# ( 265) 
non-chequable (20, 958) ( -9)# (3, 282) 
fixed term deposits (15, 994) ( 40) (2, 722) 

Non-personal term and 

notice deposits 24,1903 -94F 3, 718 
chequable ( 458) ( -91)# ( 77) 
non-chequable ( 1, 090) ( =-23)¢ ty 148) 
bearer term notes rd eee) Cerro) (1, 087) 
other fixed term (16, 908) ( 76)i# (2, 407) 

Demand deposits (less float) 12, 426 19% 674 

Total held by general public Te Ahi -170# 10, 661 
Government of Canada deposits Ly foo 2,605 - 37 336 
Total deposits (less float) 80, 437 -207# 10997 
Estimated float 1,162 -1,045# a2 
Total Canadian Dollar Deposits pad = 1 oor [1,019 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 781 ~ ye 
- notes 6, 737 -48# 538 
Demand deposits (less float) 12, 426 197 vo hn Oe 
Total currency and demand deposits LF ee - 294 1,264 
Personal savings and non-personal term 
and notice deposits 65, 746 -189# ERS 's 
Total Can. $ deposits and currency 
held by general public 85, 690 -217# i Deraleys 
Government of Canada deposits 2,205 - 37 336 
Total Currency and Chartered Bank 
Can. $ Deposits 87,955 -254# 11,588 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 6, 923 55 842 
- swapped(@) (1, 346) ( 1, 453) ( 56) ( 624) 
- other (35: 473) (gs neh) (2:19) 
- loans 3, 786 63# 2 bs 
2. Bankers' Acceptances Outstanding T2790 13 ss 
B . Debentures Issued and Outstanding 1,285 - 208 


Ee a a ek he a ee Pe a see | 
(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 

| Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

_ on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 








CHARTERED BANK SELECTED WEEKLY STATISTICS 


AUSF ie 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Bree! Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans Assets 
1977 
Apr. 6) 102315 6,129 51, 567 55,160 83, 448 
IS 9975 6,143 51, 433 54,981 83, 263 
20 10,051 6,179 51,728 55, 287 83, 566 
24. “HEROS 5, 857 52,012 55,571 83, 604 
May 4 9,856 5,905 52, 094 55, 629 84, 249 
th 9, 963 6,167 52,102 55, 544 84, 474 
le” T6321 6,517 52, 421 55, 837 85, 266 
25 10, 306 6,515 52, 483 55,777 85,185 
June 1 9,994 5, 854 52, 882 56,187 85, 083 
8 9, 834 5, 835 52, 839 56,029 84, 898 
ES TOs 222 6, 210 53,091 56, 246 85, 504 
22 10, 065 6, 033 53,125 56,169 85, 326 
29 9,947 5, 874 53,532 56, 609 85, 715 
July 6 10,097 6, 042R 53, 857R 56, 805R 86, 235R 
Le) OB aS 5,915 53, 756 56, 717 86, 094 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits 
1977 U4 
Apr. 6 Tpit 18, 392 81, 899 85, 341 
13 7, 044 18, 484 82, 024 85,111 
20 7,013 18, 372 82,277 85, 423 
27 77053 rer 333 82, 679 85, 365 
May 4 era Me 18, 924 84,077 86, 238 
11 7,153 18, 834 83,969 86, 368 
18 7,145 18, 878 84, 290 87,231 
25 7,166 18, 657 84, 235 87, 330 
June 1 7, 340 19, 554 84, 930 87,154 
8 7, 319 19, 353 84, 631 86, 961 
15 7, 12 20, 097 85,262 87, 260 
22 7,00" 19,519 84,918 87, 140 
29 7,447 20, 075R 85, 530R 87, 616R 
July 6 7,566R 19,973R 85, 907R 88, 209R 
13 7,518 19, 944 85,690 87,955 


Total loans do not include day-to-day loans, call loans, 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 


aie aaa term and notice deposits and total personal Savings deposits at the chartered 
anks, 


mortgage loans and loans for 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 


Awe. 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(?) July 20/77. ‘July 18-20/77 July 4-15/77__ 
Cash Reserves - Statutory Basis 4,510 4,514 4, 520 
Required Minimum 4,501 4,501 4,501 
Excess 8 12 18 
Excess as a ratio of statutory deposits . 01% . 02% . 02% 
Cumulative excess at end of period oat 182 


Average* 





As at Month of 
Secondary Reserves(¢) July 20/77 July 4-20/77 June /77 
Secondary Reserves - Statutory Basis 4, 335 4, 370 4,404 
Required Minimum 4,052 4,052 4,029 
Excess 283 318 374 
Excess as a ratio of statutory deposits Ee Sy/ - 39% . 46% 
2. Chartered Bank ''Free'' Canadian Liquid As at 
Assets(3) July 20/77 July 13/77 July 6/77 
Excess Secondary Reserves 283 LL? 425 
Other Canadian Liquid Assets 509 3a olivate, 5, 617 
Total 5,976 5,915 6, 042 
Total as a ratio of Canadian dollar nea. 6. 9% 7. 0% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) July 20/77 July 13/77 July 6/ Lal 
Net float TO eae +114. 6 -119.6 
Securities held under resale agreements -140.8 -249.5 2 


Net amount of other uncompleted 
securities transactions with dealers ~ £0, ‘3 -1.4 
and banks in Canada 





4. Central Bank Credit Outstanding Week Ending 
July care July 13/77 minluly 6/601 | 
Advances to chartered and savings banks 
Average for week* - * 29.0 
Purchase and Resale Agreements 
Average for week* 140.2 1 oes 66. 3 
Maximum during week ZOOL cba.) 163.9 











(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for July in millions of 
dollars are: demand deposits 15, 744.2,-notice deposits 65, 300.4; statutory 
note holdings 1,133.0 and the minimum average deposits with the Bank of Canada 
3,368.3. The required minimum ratio for July is 5.55. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent 
effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 

included in cash reserves. 

Average of business days. 





ee 
INTEREST RATES AND EXCHANGE RATES 


Week Ending 0 


1. Money Market Rates ana Government 


of Canada Security Yields 


Day-to-Day Loans Suly 20/77 _Suly 13/77 _Suly 6/7_ 
High 71/4 71/4 7 3/8 
Low fifa 6 1/4 61/2 
Close Faye 71/4 71/4 
Average of closing rates 40 be LU Teako 

Average Treasury Bill Rate at Tender July 21/77 July 14/77 UbVeih 7 ve 

91 day bills Tete Yel2 a.1% 
182 day bills Teew Tee Re bot 
Government Bond Yields July 20/77 July 13/77 July 6/77 _ 
7Q% Sept. «4 17,77 710 7.19 7.13 
e 22% aly 1/78 T2S0 7. 33 7230 
61/2% June 1/79 7.40 7. 38 7.41 
51/2% Aug. 1/80 7.40 7.41 7.45 
8 3/4% June 1/81 7. 88 7.89 7.93 
41/2% Sept. 1/83 7.81 7. 86 7.89 
51/4% May 1/90 8.47 8.53 8.51 
5 3/4% Sept. 1/92 8. 60 8.65 8. 65 
91/2% June 15/94 9.07 9.11 9.14 
10% Oct. 1/95 9.16 9.20 9.24 
91/2% Oct. 1/2001 om 4 9.16 9,19 
Government Bond Yield Averages (2) 
] - 3 years tre9 i eeeays i Re 
3 - 5 years Te 65 7. 69 7. 72 
5 - 10 years ora Be Beall §.:20 
Over 10 years STP 3. fz 8. 74 
Exchange rates: U.S. dollar in 
Canadian cents(3) July 20/77 July 13/77 July 6/77 
Spot rates 
High 106.29 106.11 106.14 
Low 105. 84 LO5.¢75 105. 72 
Close 106.22 $05.97 106. 09 
Noon Average 105.95 105.94 105. 87 
90-day Forward Scruaa’” 
Close - 39P . 36P . 36P 
Noon Average .39P .37P . 36P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 35% as 
of July 20, 1977 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


68 
64 
60 
56 


52 


44 
40 








Canadian Loans, Non- government 
Securities and Mortgages! 


"Free Canadian Liquid Assets® 


Required Cash and Secondary Reserves@ 


Net Foreign Assets 






4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 
10 
ee a 
0 


1974 1975 I976 
1.€xcludes day-to-day and call loans. 
2.See footnotes on page 5. 


88 


84 


80 


76 


de 


68 


64 


60 


56 


52 





Pipaeet ie 


IS77 


Last date plotted: July !3 
21/7/77 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


4.4 


4.0 


3.6 


44 


4.0 


3.6 


3.2 


4.0 


3.6 


1974 






1975 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day -to- day Loans 


1977 


Last date plotted: July 20 
2\1/ 7/77 


48 


44 


40 


48 


44 


40 


3.6 


4.8 


4.4 


4.0 


3.6 


3.2 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 


GENERAL LOANS 








66 66 60 60 
64 64 58 58 
62 62 56 56 
60 60 54 54 
58 nee 58 52 52 
56 56 50 50 
J Blt 
54 54 48 or 48 
Pe gat 
52 ha -52 46 oi 46 
ri 
44 are [ 44 
wr 
4 
42 vat 42 
aia 

40 40 

38 38 

36 36 

34 34 

32 32 

BOE Aa a 30 30 

28 28 

24 MUNICIPAL 24 


LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 























2.2 
2.0 
10.5 RESIDENTIAL MORTGAGES® Io5 1.8 
10.0 10.0 1.6 
9.5 95 14 
9.0 SOP 1/2 
8.5 8.5 1.0 1.0 
8.0 80 GRAIN DEALERS ss 
75 7.5 
7.0 7.0 
6.5 6.5 
6.0 6.0 
5.5 5.5 
5.0 5.0 
4.5 4.5 Soe oe Fe 


oF OM ee i et Ree ON “2 
2.Mortgages insured under the National Housing Act and 
other residential mortgages. 














MAM oN 


Last date plotted: July !3 


Te ©, 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 


88 
84 
80 
76 
72 


68 68 





64 44 





Held by the General Public! 


40 





Personal Savings Deposits 


36 


24 













48 Currency and Demand Deposits 20 
24 16 
Ms | 24 
12 
20 
Non- personal Term and Notice Deposits 
16 16 
12 12 
8 git, Currency Outside Banks@ 8 
4 4 
“Ys Government of 
ihes Canada Deposits 
! 
St oT | | ‘ 
1I974 1975 1976 \I977 
1.Excl. Govt. of Canada Deposits. 
2 Notes and Coins ‘ Last date plotted: July!3 


als sit 


| NV 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 














20 
44 
18 
42 
16 
40 
Total 8 
38 
| General Public 6 
36 : 
4 
34 8 
Bank of Canada 
SZ General Public F 6 
30 +6 
18 Chartered Banks 
4 
16 
2 a 
14 Govt.Accts. 
Chartered Banks O eT cl ee ee | O 
a TREASURY BILLS 
6 
| 
| 8 
| Bank of Canada 
| 8 
| 
| 6 











4 2 
General Public 
ea he i IS OF is 2 eae 
CANADA SAVINGS BONDS 
Chartered Banks 
18 4 


4 

16 16 2 * 
wae Bank of Canada 

14 14 2 a 


oO 





fo) 





Zz 12 
Govt. Accts. 
0 es 0 
10 
| 
1974 1975 \976 \I977 e 1974 1975 976 1977 


Last date plotted: July 20 © 
QW Tit 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 









TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


lo} GOVERNMENT BOND YIELD AVERAGES® 10 
I-3 Years 

8 

6 





3-5 Years 


10 

5-|0 Years 
10 Over |O Years Io 
8 8 
6 6 


1974 1975 1I976 I977 
1. Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and 


include extendible issues Last date plotted: July 20 


21/7/77 


py} ‘eu 


~ 
S 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements'') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 


Chartered banks 
Other 





Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Bank of Canada 
WEEKLY FINANCIAL STATISTICS(1!) 


As at 
July 27/77 July 20/77 _ 
(Millions of Dollars) 
Jape SUT 262222 
3, 08475 32.66 
4,184.0 G4) 
FeO Oe 29504 
(259. 0) (¥S2553) 
1339 DAG 
(18. 9) (5. 6) 
1,404.2 -190.9 
1386;,8 - 
bZZa.1 ~Lignt 
12, UsU. 6 -63.0 
7, 944.0 3.4 
TD. 5 O27 
B90 Fae ) 
LB 9 at Soak 
35.9 -3.1 
543,5 - 83.6 
12,.030..6 -63.0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
| All other direct and guaranteed securities 
| Total 
| 
Held by: 
| Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
| Other securities 
- General public - Canada Savings Bonds 
(residual) Treasury bills 
Other securities 


Chartered banks 


Total 


GOVERNMENT OF CANADA BALANCES(¢) 


(1) 
(2) 


ee ee 





8,970 
16, 034 
los bea es a t 
44,715 
2.07 264 
7,006 33 
4,102 -80# 
4,438 3# 
170 ly 
fies? = 
16, 034 -14 
24.53 -161 
7,176 -39# 
44,715 23# 
2,670 -78 


For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


P Government 


July 28, 197 7Publications 


Increase since 


July 28/76 


Pe 


Prelim. 


July 27/77 


CHARTERED BANKS 


July 20/77 


Increase since 


July 13/77 July 21/76 


(Millions of Dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 390 a 
Bank of Canada notes 1, 205% dy 
Day -to-day loans - 
Treasury bills 4,102 4, 
Other Government securities 
- 3 years and under 4,497 As 
- over 3 years 2, 
Special call loans(!) 679% 
Other call and short loans(1) 574% 
Sub -total 14, 446% 14, 
Less Liquid Canadian Assets 
Loans to provinces 
Loans to municipalities 1, 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 
General loans 54, 
Mortgages insured under the N.H.A. 6, 
Other residential mortgages a 
Provincial securities 
Municipal securities 
Corporate securities a; 
Sub -total Spee 
Total Canadian Dollar Major Assets 86, 
Net Foreign Currency Assets ok; 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 377 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 223 
(not included in total Canadian 
dollar major assets) 







Total 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


377 
ZU 
145 
182 


948 
547 
724 
397 


528 


63 
Lathe, 
720 
iow 
306 
245 


051 
474 


457 
406 
453 
109 
637 


120 


292 


281 


553# 


55# 


-62 


oe 
eT 


427 
96 
- 82 
-2 


-524 
646 
209 
103 


872 


- 34 
-101 
- 364 

19 


-180 
8, 318 


ior 
838 


-201 
- 36 
bobh sale 


“Ore re 





-19 


-505 


- 84 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Figures for the previous week have been revised. 
Estimated. 


% ED 


Consist of bankers acceptances and bearer term notes of other banks. 





pee pes 


Prelim. 
SHARTERED BANKS July Ot (MG July AV AMT 


yanadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 

Government of Canada deposits 2059 
Total deposits (less float) 

Estimated float 


Total Canadian Dollar Deposits 


SURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 





Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


4 Foreign currency business with 
Canadian residents (booked in 


Canada)(1) 
- deposits - total 
- swapped (@) (isso) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 














convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 


Jul 


Increase since 


(Millions of Dollars) 


43,929 
(.6, 897) 
(21, 001) 
6,031) 


21,991 
(481) 
( 1, 069) 
( 3, 463) 
(16, 978) 


12, 342 
ZB, coe 
Choo 
80,998 


Les 


yeni Nb 


781 
6, 731 
12, 342 
19,859 
65, 920 


1 


S572 
2,736 


66,61) 


6, 857 
(174329) 
( 5, 528) 

3, 794 


1, 304 


rcs 


93# 
( 13)# 
( 46) # 
( 34)# 


101# 
( 23) 
( -7)# 
(169 
( 68)# 


-95# 
99# 

471 

570# 
65# 


634# 


-l# 
-95# 
-96# 
194# 

97# 
47] | 


568# 


rab a's 


July 21/76 


6, 236 
(2%. 222) 
( 3.331) 
( 2, 683) 


3, 644 
119) 
114) 

DP) S6) 

Vey Ree 43) | 


OO em. 


1,174 
L) 2084 
214 
11,268 
- 301 


10, 967 


Pe, 
536 
1,174 
Ore oe) 


9, 880 


11, 644 
214 


gi, 858 


214 


1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 
) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


(1) 
(2) 


(3) 





May 


June 


July 





May 


June 


July 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 


13 
20 
raul 


4 
1] 
18 
an 


20 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


Liquid 


_Assets 


9,973 
10, 051 
Py ee 


7S eDo 
9, 90S 
10, S24 
10, 306 


9, 994 
9, 834 
10, 222 
10, 065 
7, Fat 


10, 097 
9, 8335 
Foae 


Currency 
Outside 
Banks 


7, 044 
its Oa 
tT, O33 


ey a hae 
Cire Bes 
7,145 
7,166 


7, 340 | 


ty O19 
74 oe 
{HAE 
7,447 


7, 566 


7, 514R 


7, ote 


~ 4 « 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


"EB ree!! 

Liquid General 
Assets Loans 
6, 143 51,433 
6,179 Mhaiseoe t 
5, Beer ne ene 
51905 2, US7R 
6; 67 a Fle ibs Bag ss 
6) Si? 52, 414R 
6, 515 52,476R 
5, 854 52; 076R 
eet: Pe fe 52, 830R 
6, 210 53, 083R 
6, 033 53,117R 
bromo 53, 523K 
6, 042 oy Oe 
Be TrgR 53, 741R 
5,974 54, 245 


Monetar 
Currency and Demand 


Deposits (less float) 


Total 


54,98] 
55, 287 
55,57] 


ewer as, 
55, 544 
55 OO 6 
sor ears 


569187 
565,029 
56, 246 
56, 169 
56, 609 


56, 805 


56, 704R 


ow 08 iat Ie) 


Aggregates 
Currency and 


Privately-Held Deposits(@) 


Assets in Canadian Currency 


Earning 


Total 


(1) 


Loans Assets 


Major 


83,263 
83, 566 
83, 604 


84, 249 
84, 474 
85, 266 
OF, Lae 


85, 083 
84, 898 
85, 504 
G5 32.6 
Pe be Pa Le 


86,245 
86, 085R 
86, 637 





Currency an 
Total Deposit: 


18, 484 
8; 342 
1S.005 


18, 924 
18, 834 
16, 878 
rd, 051 


ie Bh ae he 
135358 
20,097 
Een ae 
20, 075 


19,973 


19. 951R 


55 


Government of Canada at the chartered banks. 
R: Revised. 


82, 024 85,111) 
82,277 85,423 

82, 679 85, 365 
84,077 86, 238 
83,969 86, 368 

84, 290 87,23] 

84, 235 87, 330 

84, 930° 87,154 

84, 631 86, 961 

85, 262 87, 260 
84,918 87, 140 

85, 530 87, 616 

85, 907 88, 209 | 
85, 677R 87,942R 
85, 775 88, 511 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) July 27/77 July 18-27/77 July 4-15/77 
Cash Reserves - Statutory Basis 4,523 4,513 4, 520 
Required Minimum 4,501 4,501 4,50] 
Excess 20 LZ 18 
Excess as a ratio of statutory deposits 03% 02% . 02% 
Cumulative excess at end of period 03 182 


Average* 


As at Month of 
Secondary Reserves(“) July 27/00 July 4-27/77 June /77 
Secondary Reserves - Statutory Basis 4,123 4, 360 4,404 
Required Minimum 4,052 4,052 4,029 
Excess 71 307 374 
Excess as a ratio of statutory deposits . 09% . 38% - 46% 
2. Chartered Bank ''Free" Canadian Liquid As at 
Assets(3) July 27 / tat July 20/77 Julyaho/77 
Excess Secondary Reserves ca 283 11g 
Other Canadian Liquid Assets 5, 822 5, 691 5, 802 
Total 5; O92 5,974 a, oo 
Total as a ratio of Canadian dollar hea. : 6.9% 6.9% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash - ) July 27/77 July 20/77 July V3700 
Net float 4175.4 ere +114.6 
Securities held under resale agreements -279.5 -140. 8 -249.5 


Net amount of other uncompleted 
securities transactions with dealers - - +0. 3 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 
Julyoo?/ 70 July 20/77 July 13/77 
Advances to chartered and savings banks 
Average for week* 4 . 


Purchase and Resale Agreements 
Average for week* 208.7 140.2 Be Sees: 
Maximum during week (VAN ee 266; A B5oz..0 


De eee ee ee eee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for July in millions of 
dollars are: demand deposits 15, 744.2, notice deposits 65, 300. 4; statutory 
note holdings 1,133.0 and the minimum average deposits with the Bank of Canada 
3, 368. 3. The figures for August in millions of dollars will be: demand deposits 
16, 312.8; notice deposits 65, 770. 6; statutory note holdings 1,161. 8; and the 
minimum average deposits with the Bank of Canada 3,426.6. The required 
minimum ratio for July is 5.55; for August it will be i Agel 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7. 0 per cent effective December 1974 to 6.0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1907. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


Ai Ge 


INTEREST RATES AND EXCHANGE RATES 


Week Ending 
(1) 


1. Money Market Rates ‘and Government 


of Canada Security Yields 


Day-to-Day Loans July 27/77 July 20/77 July 13/77 
High 71/4 71/4 71/4 
Low 6 3/4 61/2 61/4 
Close 71/4 71/4 71/4 
Average of closing rates 71.5 7.10 7 oth) 


Average Treasury Bill Rate at Tender July 28/77 July 8 ar July 14/77 


91 day bills (an tf eit Teke 
182 day bills tae Taeu (eee 


Government Bond Yields July TPG July 20/77 July 13/ 


7Q% Sept. 1/77 eS 1a10 #19 
7/2% Jaly 1/78 7.36 7030 tea 
61/2% June 1/79 7.44 7.40 7. 38 
B/2% Aug. 1/80 7. 39 7. 40 7.41 
8 3/4% June 1/81 ta OU) 1.88 tee 
41/2% Sept. 1/83 7. 84 Tan) 7. 86 
5. 1/4% May 1/90 8.44 8.47 8.53 
5 3/4% Sept. 1/92 8.57 8. 60 8.65 
91/2% June 15/94 9. 08 9.07 9.11 
10% Oct.) > 1735 9.16 9.16 9.20 
91/2% Oct. 1/2001 9.14 9.13 9.16 
Government Bond Yield Averages (2) 

] - 3 years ie ae tte? 1.00 

3 - 5 years 7. 66 (Ae 12 69 

5 - 10 years Sais a rad Br17 
Over 10 years 8. 70 8. 7] B72 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) July 27/77 July 20/77 July 13/77 


Spot rates 


High 106. 77 106. 29 106.11 
Low 105.98 105. 84 105.73 
Close 106. 70 LOQ22 105.97 
Noon Average 106. 31 105.95 105.94 
90-day F dS ql4) 

-day Forward Sprea 

Close ee so9P . 36P 
Noon Average -40P - 39P ;37P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 37% as 
of July 27, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars marae 
84 
80 
76 
72 


Canadian Dollar Major Assets 


68 68 













64— 64 
60 60 
56 56 
Wed 52 
Canadian Loans, Non- government 
Securities and Mortgages! 
48 
44 
40 8 
"ree! Canadian Liquid Assets® 
4 4 
l2 
Required Cash and Secondary Reserves@ Y 
8 8 
4 
4 
Net Foreign Assets 

et ee eat 

4 4 
15 "Free' Canadian Liquid Assets 

As a percentage of Canadian Dollar Major Assets@ 

10 10 

a AY 
O siedak O 

1974 1975 1976 I977 
1.Excludes day-to-day and call loans. Last date plotted: July 20 


2.See footnotes on page 5. 2B/ 717 T 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 











Day-to-day Loans 





Last date plotted: July 27 
28/ 7/77 


48 


4.4 


40 


48 


44 


4.0 


3.6 


4.8 


4.4 


4.0 


3.6 


3.2 





j 
| 
i 
| 
| 
) 
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66 TOTAL CANADIAN LOANS 66 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 








GENERAL LOANS 





60 60 
64 64 58 
62 62 56 
60 60 54 
58 i977 58 52 
56 56 50 
54 54 48 
52 ha 52 46 
44 
42 
40 
38 
fot ©) 
34 
32 
1974 Leas ey 30 
28 
24 MUNICIPAL 24 
LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 5 ol 22 
\ 
2.0 4 : 2.0 
\ 
2 at - 
RESIDENTIAL -MORTGAGES \ Sig 
10.5 105 1.8b-7% ae 41.8 
VJ oe Vv | ae) em, 
10.0 10:0 | 1.6 wv @ 1.6 
225 9:5 ba O14 
oa / 
Poet Res V7 \ La ae 
9.0 190) Vie oe igh Pe 2 
8.5 3.579120 1.0 
8.0 8.0 GRAIN DEALERS 
(as) T3541 426 1.6 
70 7.0 1.4 aay 1.4 
4 a 
6.5 Gro. (12 / ee ie 
E an aa — 
6.0 6.0) £0 / pot eS gt 1.0 
/ 7 2 ga 
i Wipe 8 
55 8 1 ina a j J . 
50 5.0 65 4 6 
4.5 4 4 
PO RO rr wa ee Md AwseY 0 FR ED YF WMetthestoods J A S 0. NB 


2.Mortgages insured under the National Housing Act and 


other residential mortgages. 


Last date plotted: July 20 
es/i/ Tr 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 


Total 


68 


64 
Held by the General Public! 





60 


Personal Savings Deposits 
56 








48 Currency and Demand Deposits 


24 








4 
Non- personal Term and Notice Deposits 





12 





8 Currency Outside Banks 









Government of 


ee Canada Deposits 
@) | iy if 


1I974 1975 1976 \977 

1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins Last date plotted: July 20 
28/ 7/77 





1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 









44 
18 
42 
16 
40 : 
Total | |4 
38 
| a General Public 
36 | 
4 
34 
Bank of Canada 
Se General Public ves 
30 4 
18 Chartered Banks 
4 
16 
2 
14 Govt.Accts. 
Chartered Banks O 
8 ii TREASURY BILLS 
| L 
8 
Bank of Canada 
8 8 
6 —16 
2 2 4 ca 
General Public 








0 it i LULL 9 0) 
CANADA SAVINGS BONDS 6 
Chartered Banks 
Sits? 4 4 


Bank of Canada 





14 14 2 
12 i2 
—— O 
10 3 
| l 2 itil 2. 


Last date plotted: July 27 


j 
| 1974 1975 1976 1977 1974 1975 I976 1977 
28/7/77 


12 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 











cm 
TREASURY BILLS! 
10 10 
8 182 Day ual / 8 
yi» Day Bills 
6 6 
ete GOVERNMENT BOND YIELD AVERAGES? 10 
- I-3 Years 
8 D 8 
‘i 6 
ee. 
al 10 
L 3-5 Years 
x 8 
6 
10 10 
5-10 Years 
8 8 
6 6 


Over |O Years 
10 10 
8 8 
6 6 


1974 1975 1976 1I977 
1. Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and 


include extendible issues Last date plotted: July 27 


28/7/77 


C /4 me) Coy wrement - 
a ae Publhom tions: 
yBank of Canada August 4, 1977 


woaeek FINANCIAL STATISTICS(1) 


Increase since 


July 27/77. _ Aug. 4/76 


(Millions of Dollars) 


BANK OF CANADA 
Assets 


Government of Canada securities 
























—$—$—$—$——— 
—S=—— 


Treasury bills 60. 6 326. 3 
Other - 3 years and under TOCe 38.9 
- Over 3 years ‘ -69.8 L Tebee 
Total 9, 466. | i vs | il 1/4934 5 
(of which: - held under ''Purchase and 
Resale Agreements"') (243.5) (-15. 5) (174. 8) 
Bankers! acceptances 24.1 De EZoD 
(of which: - held under ''Purchase and 
Resale Agreements") (214s 1) (1s) Cees) 
Advances to chartered and savings banks = i * 
Foreign currency assets VAG Tat pane | 138.9 
Investment in the Industrial Development Bank (Po oye ~ -1720 
All other assets 549.6 rag ads 31.2 
Total Assets , | | 12, 183.3 102. 6 rer 2 
Liabilities 
Notes in circulation 7,.980,0 36.0 640. 0 
Canadian dollar deposits: 
Government of Canada Lab ters YOe2 
Chartered banks 3, 447.8 cepa 4 403.7 
Other USo.e7 -3.0 F100 
Foreign currency liabilities 20.0 VO.t 14.9 
All other liabilities Sve h Mayr -1205 48.5 
Total Liabilities Wage Us io ae | 102.6 er ogy Baas 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
‘Treasury bills 9, 010 40 1,925 
Canada Savings Bonds Te 1o; 023 -il 2 
‘All other direct and guaranteed securities 19, 711 - Zz, 580 
Total 44, 743 | 29 5, 416 
Held by: | 
Bank of Canada _ ~- Treasury bills | 2,229 63 336 
Other securities 7,312 6 1, 167 
Chartered banks - Treasury bills 4,154 56# Ps 
Other securities 4, 435 3# 98 
Govt. accounts - Treasury bills 190 20 95 
| . Other securities 795 3 39 
_ General public - Canada Savings Bonds 16, 023 -11 911 
(residual) Treasury bills 2 sy - 98 1, 484 
Other securities 7, 169 -124 1, 276 
29 5,416 
GOVERNMENT OF CANADA BALANCES(@) 2, 368 | -395# -295 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered barks. 


| en ae 

Total 44, 743 
# Figures for the previous week have been revised. 

| 

) 


Prelim. 
CHARTERED BANKS Aug. 3/77 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits | 3, 448 
Bank of Canada notes 1, 145 
Day -to-day loans LZ 
Treasury bills 4, 154 
Other Government securities 
- 3 years and under 4.495 
- Over 3 years 
Special call loans(1) 706 
Other call and short loans(1) 494 
Sub -total | 14, 455 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 285 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 193 
(not included in total Canadian 
dollar major assets) 


Total 479 


July 27/77 


BTSs 
toe 
147 


296 
54, 393 


6,045 
4,476 


455 
403 
3,484 


72, 240 


86, 680 


-1,083 


Byer 


one 


599 


Increase since 


July 20/77 
(Millions of Dollars) 


126# 


40 # 


37 


-15# 


-59 


-73# 


July 28/76 


-490 


-653 | 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


whey: & 


Prelim. Increase since 
CHARTERED BANKS Aug. 3/77 July 27/77 July 20/77 July 28/76 


; (Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 43,987 38# 6,194 
chequable ( 6, 870) ( -29)# ( 202) 
non-chequable (21, 043) ( 35)# (Soe 5) 
fixed term deposits (16, 074) ( ana2ygs ("266 7) 

Non-personal term and 

notice deposits 22,168 188# a, 72 
chequable ( 474) ( -6)# ( 121) 
non-chequable ( 1,044) ( =25) ( 87) 
bearer term notes ( 3,577) ( 114) € Ti), 308) 
other fixed term (17, 074) ( 105)# (42,256) 

Demand deposits (less float) 12524000 -145# 960 

Total held by general public 78, 404 81F# 10,926 
Government of Canada deposits 21, 350 Ze 1bOZ -77# 256 
Total deposits (less float) 81, 066 4# Fl, 182 
Estimated float ag 7, 53# ~120 
Total Canadian Dollar Deposits 82,263 57# Hie O62 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 788 -# 60 
- notes 6, 734 2# 5 30 
Demand deposits (less float) 12, 249 -145# 960 
Total currency and demand deposits 1 a al | -143# 1, 549 
Personal savings and non-personal term 
and notice deposits 66,155 226# O00 
Total Can. $ deposits and currency 
held by general public 85,926 8 3# 1c ea 2 
Government of Canada deposits 2, 662 -77# 256 
Total Currency and Chartered Bank 
Can. $ Deposits 88, 588 6# 1 ae py 2 
SUPPLEMENTARY INFORMATION 
1, Foreign currency business with 
Canadian residents (booked in 
Canada) (1 
- deposits - total 6, 875 18 197 
- swapped (4) (1,519) (91,9331) (851) ( 436) 
- other (woos) (E75) ( -240) 
renee 3, 851 57 789 
2. Bankers' Acceptances Outstanding 1,282 -22 40 
3. Debentures Issued and Outstanding 1,285 = 215 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


tt pe ae 


ph Tend 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





| 
: 
Earning "Free'!! Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans’ !) Assets 
Nar AE 
Apry”? 2 £0,051 6,179 oh ral i's 3. 55,2068 83, 566 
ss 4 9, 708 5, OST in ae sieves! 83, 604 
May 4 9, 856 U5 pe Oh 55, 629 84,249 
13 9,963 6,167 Seno 55, 544 84, 474 
18 Pgs Za 6p 517 52,414 afte oho Sf 85, 266 
dpe) 10, 306 6,085 52,476 5 Sean tt 85,185 
June 1 9,994 5, 854 52, 876 5621487 85, 083 . 
8 9, 834 pnts) 52 (O00 56, 029 84, 898 
£5 TU 222 Goo bo,.055 56, 246 85, 504 
‘ata 10, 065 6y 083 poet 56, 169 85, 326 : 
ZY 9,947 Ses a ee, spo Piers 56, 609 So Pat (as, 
July 6 POorug7 6, 048R Boy oo1 56, 805 86, 235 
13 333 5,924R 53, 741 56, 704 86, 085 | 
20 PP I4ER peo Moras 54, 254R ow ee i Gras: 86, 639R , 
ZY 9, 840 P07. 54, 393 Ways dt 86, 680 , 
Currency Monetary Aggregates : 
Outside Currency and Demand Currency and Currency ane 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposit: 
19a¢ 
Apr. 20 1, 0Y5 JESS dow es S23 Er 85, 423 
27 #033 Pena3ss 82, 679 85, 365 
May 4 yiow-a ts 18, 924 84,077 86, 238 
ll (peers: 18, 834 83, 969 86, 368 
18 tol45 18, 878 84, 290 875.2 St 
25 VELOC Lo; O57 84, 235 87, 330 
June 1 7, 340 19, 554 84, 930 87,154 
8 7, 319 19,353 84, 631 86, 961 
Me TOL a 20, 098R 85,262 87, 260 
22 t,205 iV ory 84,918 87, 140 
29 7,447 20,075 85, 530 87, 616 
July 6 170 (.3R 20, 038R 85, 973R 88,278R 
13 5218 20,017R 85, 743R 88,011R 
20 tse OR 19, 914R 85, 843R 88, 583R 
rae | { RY US Aer a 85, 926 88, 588 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 


(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 


rs 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(?) Aug s/o ug.I- July 18-29/77 
Cash Reserves - Statutory Basis 4,612 4, 608 4,527 
Required Minimum 4,587 4,587 4,498 
Excess rile) ae 29 
Excess as a ratio of statutory deposits - 03% . 03% . 04% 
Cumulative excess at end of period 65 294 

Average* 
As at Month of 

Secondary Reserves(°) Aug. 3/907 Aug. 1-3/77 Lely fT 
Secondary Reserves - Statutory Basis 4,192 4, 349 4-567 
Required Minimum 4,104 4, 104 4,05] 
Excess 88 246 317 
Excess as a ratio of statutory deposits 11% . 30% - 39% 

2. Chartered Bank ''Free'' Canadian Liquid . As at 

Assets(3) Aug. 3/77 Sly 2 July 20/77 
Excess Secondary Reserves 88 72 288 
Other Canadian Liquid Assets 5,676 5019 5, 689 

Total 5, 764 Sy teheg | 507 
Total as a ratio of Canadian dollar 
major assets Nea: 6. 8% 6.9% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date Oe, Ns oe wee Be GIA. EE WS 

(increasing cash +; decreasing cash -) Auge oy cr July 27/77 July 20 TT 
Net float 4131.2 NES a +9252 
Securities held under resale agreements -269.1 -279.5 -140.8 
Net amount of other uncompleted 
securities transactions with dealers Ss = 2 
and banks in Canada 

4, Central Bank Credit Outstanding Week Ending 


Aug. 3/77 July 27/77 July 207 77 
Advances to chartered and savings banks 


Average for week* - ~ - 


Purchase and Resale Agreements 
Average for week* 150.4 208. 7 140.2 
Maximum during week 285. 9 282.3 265.1 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for July in millions of 
dollars were: demand deposits 15, 712.5**, notice deposits 65, 300. 4; statutory 
note holdings 1,133.0 and the minimum average deposits with the Bank of Canada 
3, 364. 5**, The figures for August in millions of dollars are: demand deposits 
16, 295. 9**; notice deposits 65, 776. 1**; statutory note holdings 1, 164. 0**, and the 
minimum average deposits with the Bank of Canada 3,422. 6**, The required 
minimum ratio for July was 5.55; for August it is 5.59. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


** Revised 


INTEREST RATES AND EXCHANGE RATES 


Week eine 


1]. Money Market Rates and Government 


of Canada Security Yields 


Day-to-Day Loans Aug. 3/77 SLY ote) July 20/77 
High 8 71/4 71/4 
Low 6 3/4 6 3/4 61/2 
Close 71/4 71/4 71/4 
Average of closing rates 7. 30 7 iS eat tine 

Average Treasury Bill Rate at Tender Aug. 4077 July 28/77 July 21/7¢ 

91 day bills Vem ts, Vee ft 

182 day bills EW ae ieee : 

(2) 
Government Bond Yields AUP A halil, auttyr est fete Tub 20s 17 

7% Sept. 1/77 mot "hate iT, LO 
7 W2% ‘July 1/78 7. 40 ted 30 
61/2% June 1/79 7.45 7.44 7.40 
5 1/2% Aug. 1/80 gan 7.39 7.40 
8 3/4% June 1/81 7293 7.90 7.88 
41/2% Sept. 1/83 7. 88 7.84 7.81 
5 1/4% May 1/90 8.50 8.44 8.47 
5 3/4% Sept. 1/92 8.62 8.57 8.60 
91/2% June 15/94 9.09 9.08 9.07 
10% Oct. 1/95 9.16 9.16 9.16 
91/2% Oct. 1/2001 9.15 9.14 9.13 

Government Bond Yield Averages (2) 

} - 3 years Leckie hooe 29 
3 - 5 years 7.74 7.66 Ta65 
5 - 10 years Saks 8.05 oe Bi 
Over 10 years otal! S270 Geet 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Aug. 3/10 sR gaeag a At ET JnuiveeO sie 
Spot rates 
High 10%:53 LOG ATF 106.29 
Low 106. 48 105.98 105.84 
Close bt. 30 roGre70 fates e Ps 
Noon Average Lr. 07 106. 31 105.95 
(4) 
90-day Forward Spread 
Close Pav =. ch tie .39P 
Noon Average wB5? .40P «29 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 39% as Aug. 3, 1977 
of 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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Canadian Dollar Major Assets 


68 


64 


60 


56 


52 








Canadian Loans, Non- government 
Securities and Mortgages! 





"Free Canadian Liquid Assets 








Required Cash and Secondary Reserves@ 


Net Foreign Assets 






4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets® 

10 

Sit 

0 

1974 1975 I976 

1.Excludes day-to-day and call loans. Last date plotted: July 27 
2.See footnotes on page 5. 4/8/77 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 





Day-to-day Loans 





Last date plotted: Aug.3 


4/8/77 


48 


44 


40 


4.8 


44 


4.0 


3.6 


4.8 


44 


4.0 


3.6 


he 


Oe 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


62 TOTAL CANADIAN LOANS 62 & Men GENERAL LOANS 60 
60 60 58 
58 58 56 

1977 
56 56 54 
54 54 52 
Se fh 52 50 

_o 
nr 
50 1976 a 50 48 
~ a 

awd 
48 eed 48 46 
46 ee | 46 44 

ee 

44 449 42 


42 40 
40 38 


38 36 


foes 


mtn Ae, 
1974 WS hs 


36 34 


34 32 


32 30 





LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 


28 





a4 MUNICIPAL 





5 RESIDENTIAL MORTGAGES* 15 22 

11.0 1.0 2.0 

10.5 105 1.8 

10.0 10.0 1.6 

9.5 95 14 

9.0 49.0 1.2 

8.5 8.5 1.0 

8.0 8.0 GRAIN DEALERS 

7.5 7.5 

7.0 7.0 

6.5 6.5 

6.0 f 6.0 

5.5 5.5 

5.0 5.0 

1. Bie at ee Yk A" 2 0 oo 
2.Mortgages insured under the National Housing Act and 


other residential mortgages. Last date plotted: July27 
4/8/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 


84 


Total 


68 68 


64 a4 
Held by the General Public! 


60 40 


Personal Savings Deposits 





56 36 

54 
52 24 
48 Currency and Demand Deposits 20 
24 16 
i 24 

12 
20 






Non- personal Term and Notice Deposits 










16 16 
12 12 
8 Currency Outside Banks 8 
“+ 4 

. Government of 
Canada Deposits 
aes | 
fe) L—t f) 
1I974 1975 1976 1977 
1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins Last date plotted: July 27 


4/8/77 


s 
‘or a 
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I 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING 











BONDS EXCLUDING C.S.B. 














46 
44 44 
42 42 
40 40 
Total 28 
38 
26 General Public 
36 
24 
34 
ee Bank of Canada 
S32 General Public 
20 
30 
18 138 Chartered Banks 
16 
14 10 
Chartered Banks 
5 8 TREASURY BILLS 4 
6 10 = 
8 
Bank of Canada a 
8 8 Total 
. pl 
64 
2] 2] 4 —2 
Govt. Accts. General Public = 
= Tit rTaTTvi UNTER : ee ae f 
4 


CANADA SAVINGS BONDS 










Chartered Banks 


18 
16 16 2 4 
Bank of Canada mt 
14 14 1 
12 l2 
Govt. Accts 
- O 


1974 1975 I976 l977 





1974 I975 I976 977 


Last date plotted: Aug.3 
4/8/77 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 







TREASURY BILLS! 


182 Day Bills 







91 Day Bills 


ioe GOVERNMENT BOND YIELD AVERAGES® 10 
I-3 Years 

8 

6 








3-5 Years 


5-10 Years 


6 6 
Over |O Years 
10 10 
8 8 
6 6 


1974 1975 1976 1977 
1, Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and 


include extendible issues Last date plotted: Aug.3 


4/8/77 




















CA} Co 
IN mos f ; wont 
)( Seen 
> i Bank of Canada August 11, 1977 GACT ss 
eile WEEKLY FINANCIAL STATISTICS(1) 
QP eee LL 
‘ As at Increase since 
;ANK OF CANADA Aug. 10/77 Aug. 3/77 Aug. 11/76 
(Millions of Dollars) 
| Government of Canada securities 
| Treasury bills 2, atowe 184.5 414.4 
| Other - 3 years and under 5, bore? an Se hh 37.9 
| - Over 3 years 4,114.2 0.1 Le ietee 
| Total 9, 627. 0 1602910 *evoll,SRBtS 
(of which: - held under ''Purchase and 
Resale Agreements'') (225. 2% (~18393) (225. 2) 
| Bankers! acceptances 24.9 sey gy | 
(of which: - held under ''Purchase and 
Resale Agreements'') ( 24. 0) (G02) (24. 1) 
| Advances to chartered and savings banks s a - 
| Foreign currency assets 1,290.9 =~1164.2 -229.9 
| Investment in the Industrial Development Bank 73653 = -171.0 
| All other assets 467. 3 -82.4 -10.6 
Total Assets 12, 145.5 -37.8 ] 9 Las) 
iabilities 
Notes in circulation ead) Oe Cree 659.1 
| Canadian dollar deposits: 
| Government of Canada 5.4 eA | -149 
Chartered banks 3, 440. 7 -7.1 392.4 
Other 178.6 -8.1 100.9 
| Foreign currency liabilities 9.8 -10.1 -103.1 
All other liabilities 508. 6 -22.6 149.7 
Total Liabilities 12, 1457.'5 -37.8 Lolo iet 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills Pe Wh, -95 1, 750 
Canada Savings Bonds 16, 008 -15 924 
All other direct and guaranteed securities 19, 710 -1 2, 589 
Total cv ici 5 5, 262 
Held by: 
Bank of Canada’ ~- Treasury bills 2,420 191 419 
| Other securities 7, 268 -24 1, 166 
Chartered banks - Treasury bills 3, 934 -221# -161 
Other securities 4,466 7# 111 
Govt. accounts - Treasury bills 208 18 125 
Other securities 795 - 29 
General public - Canada Savings Bonds 16, 008 -15 924 
(residual) Treasury bills 2, 354 -83# 1, 367 
Other securities 7, 164 16# lL. 272 
Total 44, 633 «th 5, 262 
GOVERNMENT OF CANADA BALANCES(2) 1, 947 -421 -732 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


Prelim. Increase since 
CHARTERED BANKS Aug. 10/77 Aug. 3/77 July 27/77 Aug. 4/76 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 441 3, 448 58 404 
Bank of Canada notes Ae ee 1,141 - 66 85 
Day -to-day loans v2 ig is -182 
Treasury bills 3, 934 4,155 SF 1] 
Other Government securities 
- 3 years and under 4, 508 1,991 43 - 393 
- Over 3 years eo, $13 - 34 509 
Special call loans(!) 349 707 28 157 
Other call and short loans(!) 475 496 -75 157 
Sub -total 14, 027 14, 461 24# 749 


Less Liquid Canadian Assets 


Loans to provinces 3 ee -29 
Loans to municipalities 1,577 -175# -270 
Loans to grain dealers 715 -ll# - 371 
Canada Savings Bond loans 132 -15 16 
Loans to instalment finance 
companies 303 7 -197 
General loans 54,431 10# 8, 084 
Mortgages insured under the N.H.A. 6,136 as Ey: 
Other residential mortgages 45% 7 4] 845 
Provincial securities 453 -2 -172 
Municipal securities 405 2 - 36 
Corporate securities 3, 524 40 1,016 
Sub -total 12, 267 9# 10-42 3 
Total Canadian Dollar Major Assets 86, 728 33# Lil 7 
Net Foreign Currency Assets -1,178 -95 7142 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 254 279 -97 -409 
(included in less liquid | 
Canadian assets) | 


Chartered bank instruments(2) 161 192 - 30 -115 
(not included in total Canadian 
dollar major assets) 


Total 415 471 -127 - 524 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


2S Sak 


Prelim. Increase since z 
CHARTERED BANKS Auge 10/77 Peae. aft July 27/77 Aug. 4/7 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 








42 
Personal savings deposits 44, 340 347 Rs ae 
chequable [0 ,0rod} (128) ( : 
non-chequable (21, 187) ( 138)7 ( e as 
_ fixed term deposits (16, 157) ( 82)z bane Xt 
i 
q Non-personal term and 
} = 3,516 
_ notice deposits 21,957 201 # 109) 
_ chequable ( 498) (| 26)# ( a 
- non-chequable ( 1,051) ( 7) ( 1, 230) 
® bearer term notes ( 3,412) (-165) ( 2 119) 
other fixed term (16, 997) ( -68)t a 
14238 
Demand deposits (less float) 12, 462 1944 
; aay £: ls: a PG SE Ot, VS 
Total held by general public , _ 305 
Government of Canada deposits es 2, 350 ~ 312 Se 
Total deposits (less float) 81,120 287 : 302 
Estimated float 1, 826 635% 2 Jee eS 
S) 
Total Canadian Dollar Deposits 82, 935 664i Wages = 
| 
CURRENCY AND CHARTERED BANK 
q CANADIAN DOLLAR DEPOSITS 
] Currency outside banks - coin 788 7. - 
| - notes 6, 839 102i eis 
Demand deposits (less float) 12, 462 1947 a 
Total currency and demand deposits 20, 088 296% ‘ 
Personal savings and non-personal term 658 
and notice deposits 66,297 A AGH meee? gbe9 
| Total Can. $ deposits and currency 
held by general public 86, 386 442 i Ah; ae. 
Government of Canada deposits 2, 350 - 312 pee es PT 
Total Currency and Chartered Bank 
Can. $ Deposits 88, 736 1307 aoe eae 
SUPPLEMENTARY INFORMATION 
si aadatetatl ne Laon Sad) Boe ta Sah tase) Seenelbed edad 
1. Foreign currency business with 
: Canadian residents (booked in 
Canada)(!) 
747 
- deposits - total 7,292 ay ( 523) 
- swapped (@) (it, >bS) ( 1, 514) ( 184) 224) 
Pont hae ( 5, 778) ( 229)# ( 
- loans 3, 872 eo Bo 
75 
2. Bankers' Acceptances Outstanding 1, 322 a 
a 215 
3. Debentures Issued and Outstanding 1,285 


1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 

on deposit with a bank and which the bank has undertaken through a forward contract to 

convert back into Canadian dollars at maturity. 

Figures for the previous week have been revised. 


Sate a 
CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of Dollars) 








Total Canadian Dollar Loans in Canadian Currency 
Major Assets Total ee: Business(1) Unsecured Persona! (1) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 B1608 
1976 
June 73, 615 73, 619 48,231 48,008 44,777 44, 601 26, 143 26,075 14, 841 14, 648 
July 74, 696 74, 525 49, 308 48, 770 45,792 45,293 26, 747 26, 613 15,118 14, 922 
Aug. 75, 532 75, 604 49, 851 49, 496 46, 462 46,058 26, 932 26, 812 15, 382 15. 238 
Sept. 76, 240 76, 682 50, 245 50, 202 47,104 46, 830 27, 340 27, 378 15, 613 15, 480 
Oct. 76, 918 77, 350 50, 655 50, 935 47, 569 47,463 Oty ee 27, 601 15, 944 15, 75} 
Nov. 78, 062 77,971 “ Bilite 51, 567 48, 237 48,199 28, 082 28, 067 16,018 15,991 
Dec. 79, 345 78, 862 51, 883 52, 354 48, 879 48, 815 28,218 28, 440 16,177 16, 218 
1977 
Jan. 80, 224 80, 064 52, 438 53, 021 49, 064 49, 761 28, 608 29,073 16, 326 16, 575 
Feb. 81,224 81, 387 53,519 53,951 49, 982 50, 743 29, 560 29, 649 16, 536 16, 908 
Mar. 82, 812 82,895 54, 957 55, 067 51,231 51, 801 30,218 30, 188 16, 726 17, 050 
Apr. 83,470 83, 303, 55,250 54, 757 51, 685 51, 633 30, 328R 29, 998R 17,221R 17.180R 
May 84, 795R 84, 710R 55,697 55,255 52, 268R 52,112R 30, 619R 30, 527R 17, 368R 17, 299R 
June 85, 305 85, 305 56, 250R 56, 026R 53, 087R 52, 875R 31,173 32, 080 17, 690 17, 463 
Tuly 86, 413 86, 241 56, 969 56, 349 54, 068 53, 480 * * * * 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(2) Total(3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
1976 
June 37, 067 36, 961 18, 472 18, 528 18, 040 18, 053 73,579 73,419 75, 784 76,136 
July 37, 654 37,296 18, 309 18, 485 18, 326 18, 020 74,290 73, 813 76, 561 76, 704 
Aug. 38,234 37, 698 18, 400 18, 693 18, 331 18, 140 74, 965 74, 540 77, 666 78,003 
Sept. 38, 890 38, 259 18, 658 19, 042 18,477 18, 260 76, 024 75, 598 78,155 78, 913 
Oct. 39,443 38, 953 18, 957 18, 867 18, 320 18, 192 76, 712 76,118 78, 899 79,210 
Nov. 39,905 39, 964 19,055 18, 906 18, 561 18, 256 77, 519 77,150 80, 152 79,558 
Dec. 40, 016 40, 879 18, 887 19, 282 19, 084 18, 424 77, 988 78, 510 81, 583 80, 521 
1977 
Jan. 40, 749 41, 412 18,999 19, 832 18, 511 18, 470 78,258 79, 289 82, 388 81,897 
Feb. 41, 306 41, 723 19, 345 19,078 18, 211 18, 834 78, 862 79, 739 83, 282 83,033 
Mar. 41, 839 42,262 20,059 19, 140 18,179 18, 886 80,077 80, 804 84, 535 84, 704 
Apr. 42, 585R 42, 670R 21,244 20, 486 18, 391R 18, 616R 82, 220 81,974 85, 310 85, 395 
May 43, 033R 42, 989R 22, 292 22,270 18, 819R 19,195R 84, 143 83, 891 86, 792 87,053 
June 43, 395 43,264 21, 940 22,050 19, 720R 19, 735R 85, 054R 84, 884R 87, 2?26R 87, 664R 
July 43,929 43, 494 22, 006 22,228 19, 940 19, 603 85, 876 85, 364 88, 370 88, 547 


* Not available. 

R: Revised 

(1) As at month-end. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal 
savings deposits at the chartered banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


CURRENCY OUTSIDE BANKS AND 
CHARTERED BANK 


CHARTERED BANK ASSETS CANADIAN DOLLAR DEPOSITS 
Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 100 100 Billions of Dollars 100 
Ratio Scale Ratio Scale 
80 80 80 80 


Total 2 






Canadian Dollar 
Major Assets 




































Rahs 
60 60 60 Held by 
General Public > 
20 
Total 
50 Ceniadion, Loans 50 50 
Personal 
Non-chequable Deposits 
F gins 
40 40 Z 
15 7 15 
General Loans 
25 
30 5 30 
Business Loans! 10 P | 20 
25 25 Fixed forn Baneiite 
20 20 
15 115 
4 
| jgeek 
15 Unsecured Personal Loans! 15 
= | 
4 10 Non-personal Bearer Term Notes 
a ond Other Fixed Term Deposits 
— 
— 20 
| | — 
} 
10 10 
| Currency and Demand Deposits 
15 | 15 
Mitt 
S74 1975 1976 1977 1974 1975 1976 1977 


1. As of month-end. 
2. Currency outside banks plus total Canadian dollar deposits,including the deposits of the Government of Canada at the chartered banks 
3. Currency outside banks plus privately held Canadian dollar demand deposits, total non- persona! term and notice deposits and 

total personal savings deposits at the chartered banks. 


is 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Earning DE ree. Total 
Liquid Liquid General Total Major 
j Assets Assets Loans ene Assets 
1977 A baigeta ae ard a ia ee 
mor. 2, 9, 708 5, ODT b2, 012 By fal } 83, 604 
‘May 4 9, 856 5,902R 52, 087 Ba i620 84, 246R 
1] 9,963 G21 72R be, 095 55, 544 84,479R 
18 10.520 Ged 2 OR 52,414 55, oom 85, 269R 
a5 10, 306 GP OUD 52,476 Bo ied Bo. loo 
June 1 9,994 5, 854 a2, O11 56, 188R 85, 083 
8 9, 834 5, 335 52, SOLR 56, 030R 84, 898 
15 POGZ ac 6,210 Bo 0GoK 56, 247R 85, 504 
22 10, 065 620355 53, NOR 56,'L72R 8551326 
29 9,947 5,873 53, 526R 56, OLZI 85,715 
July 6 10, 097 6, 048 5S, BST 56, 805 86,235 
ge: 9,833 5,924 53, 741 56, 704 86, 085 
20 9,941 ca: Mgr! 54,254 =H Ge i is 86, 639 
aor 9, 840 5, 888R 54,421R 57, 249R 86, 695R 
Aug. 2 Roe Bee cD 54, 431 ere etn! 86, 728 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits) Total Deposits(>) 
novT 
mor. 27 W033 18, 318R 82, 679 85,-365 
May 4 1) 2LOR 18, 892R 84, 077 86, 238 
1] 7,148R Weber ies! 83, 969 86, 367R 
18 7,142R 18, 892R 84, 290 BY, 251 
25 7,166 18,657 84, 235 87, 330 
June i 7, 340 19, 554 84, 930 87, 154 
8 wt O19 18355 84, 631 86,961 
15 w,-ol2 20, 098 85, 262 87, 260 
ee T5285 TGS 19 84, 918 87, 140 
29 7,447 208075 85, 530 87, 616 
July 6 / Pad ke: 20, 038 857975 88,278 
13 Fireen toe | POA? 85, 743 88, 011 
20 Te S70 19,914 85, 843 88, 583 
A f 7, De DR 19, 792R 85, 944R 88, 606R 
Aug. 3 7, 626 20, 088 86, 386 88, 736 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 


personal term and notice deposits and t 


banks. 
(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 


otal personal savings deposits at the chartered 


i Sas 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Aug. 10/77. Aug. 1-10/77. July 18-29/77 
Cash Reserves - Statutory Basis 4, 605 4, 623 4, 528 
Required Minimum 4, 586 4, 586 4,498 
Excess 18 oT 29 
Excess as a ratio of statutory deposits . 02% . 05% . 04% 
Cumulative excess at end of period 293 294 

Average* 
As at Month of 

Secondary Reserves(“) Aug. 10/77 Aug. 1-10/77 July [77 
Secondary Reserves - Statutory Basis 4, 047 4,293 4, 367 
Required Minimum 4,104 4,104 4,051 
Excess -57 190 317 
Excess as a ratio of statutory deposits -.07% . 23% «39% 

2. Chartered Bank "Free" Canadian Liquid As at pera 

Assets(3) Aug hans Aug. 3/77 July 27/77 
Excess Secondary Reserves -57 89 72 
Other Canadian Liquid Assets Pee Be, 5, 681 5, 316 

Total 5,336 ST TU 5, 888 
Total as a ratio of Canadian dollar wie: 6. 7% 6. 8% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Aug. 10/77 Pgs / Ciel July 27/77 
Net float +l ie. 7 +131.2 +1751 
Securities held under resale agreements -250.1 -269.1 -279.5 
Net amount of other uncompleted 
securities transactions with dealers = - 
and banks in Canada 

4, Central Bank Credit Outstanding Week Ending 


Aug. 10/77 Aug. 3/77 July 27/77 


Advances to chartered and savings banks 
Average for week* - - ~ 


Purchase and Resale Agreements 
Average for week* 1 ge 150.4 208.7 
Maximum during week 267,09 285.0 282.3 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions 
of dollars are: demand deposits 16, 293. 3**; notice deposits 65, 781.4**; statutory 
note holdings 1,164.0, and the minimum average deposits with the Bank of Canada 
3,422,.5**, The required minimum ratio for August is 5.59. 
(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 
Average of business days. 
** Revised 


at 





INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates and Government 
of Canada Security Yields 





Day-to-Day Loans Aug.10/77 ~=Aug. 3/77 July 27/77 
High 8 1/4 8 71/4 
Low 6 3/4 6 3/4 6 3/4 
Close 7 3/8 71/4 nUfA 
Average of closing rates ta oo feu woke 

Average Treasury Bill Rate at Tender Aug. V1i/77 ~*~ Age: 4/77 July 28/77 

91 day bills Pony hake 7.14 
182 day bills (ots) Ur 1220 Ae 
(2) 

Government Bond Yields Aug..10/77 Aug. a7 Jolyea7/ 17 
7% Seppe. afA77 7.40 7.34 eed 
71/2% July 1/78 7.40 7.40 7.38 
61/2% June 1/79 7.49 7.45 7.44 
5 1/2% Aug. 1/80 7.46 inne 1.239 
8 3/4% June 1/81 7.99 7.93 7.90 
41/2% Sept. 1/83 1.92 7.88 TA 
5 1/4% May 1/90 8. 48 8.50 8.44 
5 3/4% Sept. 1/92 8.61 8.62 8.57 
91/2% June 15/94 9.11 9.09 9.08 
10% Oct. 1/95 9.19 9.16 9.16 
91/2% Oct. © 1/2001 9.16 9.15 9.14 

Government Bond Yield Averages (2) 

] - 3 years 1599 i oo f Ys 
3- 5 years Tete 7.74 7.66 
5 - 10 years 8.20 Skt Stel 
Over 10 years Sut Prat bo 8.70 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Aug. 10/77 Aug. 3/77 July 27/77 
Spot rates 
High 107. 90 A ee | Ga T 
Low LOT; 01 106.48 105.98 
Close 107.56 107,30 106. 70 
Noon Average 107. 45 107.07 106, 31 
(4) 
90-day Forward Spread 
Close ¢35P . ace Pate 
Noon Average . 247 Pee he .40P 


tt 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.42% as 
of Aug. 10)°2977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 








7 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars ae 
84 
80 
76 
72 


Canadian Dollar Major Assets 


68 68 











64 64 
3 
60 60 
56 56 
52 52 
Canadian Loans, Non- government 
Securities and Mortgages! 
48 
4a 
40 8 
"Free Canadian Liquid Assets@ 
4 4 
12. 
Required Cash and Secondary Reserves@ 
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TOTAL OUTSTANDING 





46 
44 44 
42 re. 
40 | 40 
Total | 28 
38 | 
| 26 
| 
36 
24 
34 
Ze 
32 General Public 
20 
30 
18 18 
16 
14 10 
Chartered Banks 
8 8 
6 10 
Bank of Canada 
8 8 
6 | 
2 a 
Govt. Accts 
o bith ti a 
CANADA SAVINGS BONDS 
18 
16 16 
14 14 
12 12 
10 


1974 1975 I976 \I977 


BONDS EXCLUDING C.S.B. 


Total 


General Public 


6 
4 
Bank of Canada 
6 
} L 


Chartered Banks 





Le 
2 
Govt.Accts. 
9 toned 


TREASURY BILLS 


6 
4 

General Public 
O = 

Chartered Banks 
4 
2 


Bank of Canada 


2 
aie Govt. Accts. 


Last date plotted: Aug. 10 
11/8/77 





CEee MEER See oe ee 


20 


o 


to 


ie) 


@ 


° 


nN 


| 


12 


GOVERNMENT SECURITY YIELDS 
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| k f C d Cubdheations 
[G Ban ol Uanada August 18, 1977 
WEEKLY FINANCIAL STATISTICS(1!) 
— 
ee 
As at Increase since 
BANK OF CANADA Aug ea wi Aug. 10/77 Aug. 18/76 
(Millions of Dollars) 


Assets 


Government of Canada securities 





Treasury bills 2,420.5 44,7 5 2.0 
Other - 3 years and under By LOS. 4 - 33.9 4.0 
- Over 3 years 4,114. 3 Une | 1, A26ue 
Total 9, 637.9 10.9 1, 642.2 
(of which: - held under ''Purchase and 
Resale Agreements'') (47. 9) (-177. 3) (47.9) 
| Bankers! acceptances 11.4 -12.6 11.4 
3 (of which: - held under ''Purchase and 
| Resale Agreements"') (9.9) ee: ab) (9.9) 
Advances to chartered and savings banks = - = 
Foreign currency assets 1068.9 ee aay head | - 313.4 
Investment in the Industrial Development Bank 730,95 a -171.0 
All other assets (aan Al 244, 8 99.4 
Total Assets 12,11 GOab 7 eS 1,268. 6 
_ Liabilities 
Notes in circulation -65.9 655.9 
Canadian dollar deposits: 
Government of Canada TZ a0 14, 6 
Chartered banks 44,3 444.2 
Other 6.4 LO 0 
Foreign currency liabilities eo 17.6 are 
All other liabilities 515.2 6. 6 43.5 
Total Liabilities 12,166. 6 Bs We 1,268. 6 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 8,955 40 1.760 
Canada Savings Bonds May aieic sh: -17 927 
All other direct and guaranteed securities 195-139 - 2,590 
Total 44, 656 Zo 5, 278 
Held by: 
Bank of Canada _ ~- Treasury bills 2,464 44 518 
Other securities 7,254 ~34 1 AS2 
Chartered banks - Treasury bills 3, 964 31# -152 
Other securities 4,465 -3# 112 
Govt. accounts - Treasury bills 169 - 39 112 
Other securities 804 -# 49 
General public - Canada Savings Bonds 15,991 -17 a | 
(residual) Treasury bills 2, 359 4 1,282 
Other securities 7,187 37# 1,298 
Total 44, 656 rae | 5 215 
GOVERNMENT OF CANADA BALANCES(@) 1, 922 _25 _728 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





a ee 


Prelim. Increase since 


CHARTERED BANKS Aug. 17/77 = Aug. 10/77 Aug. 3/77 


(Millions of Dollars) 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 485 3, 441 -7 
Bank of Canada notes 1, 196* 1, 246 78# 
Day -to-day loans 236 95 83 
Treasury bills 3, 964 ay 932 -222 


Other Government securities 


- 3 years and under 4.507 2,035 46# 

- Over 3 years 2,476 -37# 
Special call loans(!) 336% 359 - 348 

Other call and short loans(1!) 383% 476 -20# 

Sub -total 14, 107% 14, 031 -428# 


Less Liquid Canadian Assets 


Loans to provinces 100 23# 
Loans to municipalities 1,535 -42# 
Loans to grain dealers 144 27H 
Canada Savings Bond loans 124 i! 
Loans to instalment finance 
companies 289 -21# 
General loans 54,235 -204# 
Mortgages insured under the N.H.A. 6,166 29# 
Other residential mortgages A, 553 36 
Provincial securities 453 -1l# 
Municipal securities 400 -6# 
Corporate securities 3, 566 40# 
Sub -total 72,164 -125# 
Total Canadian Dollar Major Assets 86,194 -553# 
Net Foreign Currency Assets «1,238 304 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 239 255 -3l# 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 185 161 - 31 
(not included in total Canadian 
dollar major assets) 


Total 424 415 -62# 


Aug. 11/76 


392 
73 
-156 
-161 


- 35] 
460 
-118 
174 


313 


-42 
-251 
-357 

19 


-132 
1; 95m 


L563 
882 


-206 
-41 
1,013 


10, 403 


182 703 


-193 


-557 


-246 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 

Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 

Estimated. 


% % 


aes... 


Prelim. Increase since 
CHARTERED BANKS Eas iT Aug. 10/77 Aug. 3/77 Aug. 11/76 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 44, 302 - 69# 6,171 
chequable ( 6, 898) ( -108)# Lew 2a7) 
non-chequable (21, 199) ( -4)# (oud, 291) 
fixed term deposits (16, 205) ( 42)# ( 2, 641) 
Non-personal term and 
notice deposits 21, 862 -91# 3, 546 
chequable ( 467) ( -34)# ( 113) 
non-chequable Ce Ur) ( -18)# ( 1 04) 
bearer term notes (Feeley ( -100) ( 1,114) 
other fixed term (17, 046) ( 61) # EF AREA as 
Demand deposits (less float) 12, 409 -43# 918 
Total held by general public (2 POW Re, -203# 10, 634 
Government of Canada deposits 1,904 1, 941 +409 - 724 
Total deposits (less float) 80, 514 -612# 9,910 
Estimated float 1, 302 -571# 260 
Total Canadian Dollar Deposits 81, 816 -1, 183% 10,170 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 788 = 52 
- notes 6, 786 -56# 587 
Demand deposits (less float) We Ne) -43# 918 
Total currency and demand deposits 19,983 - 99 1,556 
Personal savings and non-personal term 
and notice deposits 66, 164 - 160% 9, 717 
Total Can. $ deposits and currency 
held by general public 86, 147 -259# ll, 275 
Government of Canada deposits Woes e209 - 724 
Total Currency and Chartered Bank 
Can. $ Deposits 88, 088 - 6687 10, 549 
SUPPLEMENTARY INFORMATION 
lL. Foreign currency business with 
Canadian residents (booked in 
Canada)(!) 
- deposits - total 7, 240 -4lit 559 
- swapped (@) (1, 596) (1; 517) 2) ( 414) 
- other ( 5, 724) ( -43)# ( 144) 
- loans 3, 863 -8# 934 
». Bankers' Acceptances Outstanding Wee Be “2 100 
}. Debentures Issued and Outstanding j OS Aa - 215 


regenera eee! shin 2) 3 eb edie ot 


1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

~ Figures for the previous week have been revised. 





June ] 


July 6 


Aug. 3 





June 1 


July 6 


Aug. 3 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


ie, 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 


Liquid 


_Assets 


9, 856 
9,963 
10,324 
10, 306 


7, 99% 
9, 834 
LO peice 
10, 065 
9,947 


10, 097 
02833 
9,.941 
9, 840 


ay pron 


9, 374 


Currency 
Outside 
Banks 


fOr Rs 
7,148 
boy be 
7,166 


7, 340 
fal 3 
ty S12 
t; 205 
7, 447 


ae 
ons 
ARF DS 
woe5 


NNN A 


7, 630R 


7,574 


"E’ree!! 
Liquid 
Assets 


5, 902 
Pe We: 
6, S20 
Paes Se. 


5, 854 
Pa ee) 
6,210 
(a Pe pe 
BD dot 


6, 048 
a, Jad 
= Pr fit 
5, 888 


5, 768R 
5, 341 





Currency and Demand 


Deposits (less float) 


18, 892 
bosae 
18,.892 
ie eo 


19, 554 
1oea5a 
20,098 
19,519 
20 0/5 


20, 038 
PAU D By | 
9, 914 
193 792 


20, 082R 


19, 983 


General 
Loans 


52, 087 
54,095 
52,414 
52,476 


pe. B17 
52, 831 
53, 085 
BS 119 
So 26 


5 pee es 
53, 741 
54,254 
54,421 


54, 439R 


54,235 


Monetar 
Currency and 


P y-Held Deposits 








rivately- 


Total 


55, 629 
55, 544 
551837 
Ser ee ei 


56, 188 
56, 030 
56, 247 
SO, Pie 
56; 612 


56.005 
56, 704 
ogre HB SE 
57, 249 


ee an Rhos 


567709 


(1) 


Loans 





Total 
Major 


Assets 


84, 246 
84, 479 
85, 269 
85,185 


85, 083 
84, 898 
85, 504 
65, acc 
85,./i5 


uo, 245 
86, 085 
86, 639 
86, 695 


86, 747R 


86,194 


Currency a 
Total Deposi 


84, 077 
83, 969 
84, 290 
84, 235 


84, 930 
84, 631 
85, 262 
84,918 
65, 5.40 


85, 97S 
85, 743 
85, 843 
85, 944 


86, 405R 


86, 147 


87, 154 
86, 961 
87, 260 
87,140 
87, 616 


88,278 
88, 011 
88, 583 
88, 606 


88, 756R 


88, 088 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 


Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks, 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 


Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Aug. 17/77 ug. 1o-17/77 Aug. 1-15/77 
Cash Reserves - Statutory Basis 4, 649 4, 660 4, 632 
Required Minimum 4,586 4,586 4,586 
Excess 63 74 46 
Excess as a ratio of statutory deposits - 08% . 09% . 06% 
Cumulative excess at end of period 147 505 

Average* 

| > As at Month of 

Secondary Reserves| ) Pie el Tt Aug. 1-17/77 July /77 
Secondary Reserves - Statutory Basis 4,262 4,294 4, 367 
Required Minimum 4,104 4,104 4,051 
Excess 459 150 on 7 
Excess as a ratio of statutory deposits eh 18% 39% 

2. Chartered Bank ''Free" Canadian Liquid As at , oe 

Assets (3) Aue? / te Aug. 10/77 it ee ae 
Excess Secondary Reserves 159 -57 89 
Other Canadian Liquid Assets 5,258 oo a O89 

Total 5,417 5, 341 5, 768 
Total as a ratio of Canadian dollar 
major assets a: 6.2% 6. 7% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Pea AT Aug. 10/77 Auge 3/42 
Net float -69.7 4178.7 sgt MEM Gy #4 
Securities held under resale agreements -58.1 -250.1 =2.07 41 
Net amount of other uncompleted 
securities transactions with dealers = 7 4 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 


Mage 10/04 Aug. 10/77 Aa. 3/17 


Advances to chartered and savings banks 
Average for week* - - = 


Purchase and Resale Agreements 
Average for week* 11656 $7325 150.4 
Maximum during week 274.4 ZG ial) 285. 0 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions 
of dollars are: demand deposits 16, 293. 3; notice deposits 65, 781.4; statutory 
note holdings 1,164.0, and the minimum average deposits with the Bank of Canada 
3,422.5. The required minimum ratio for Augustis 5.59. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 
per cent*etfective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


(1) Week Ending 


1. Money Market Rates and Government 


INTEREST RATES AND EXCHANGE RATES 
of Canada Security Yields 








Day-to-Day Loans Aug. 17/77. Aug. 10/77 Aug. 3/77 
High 7 3/8 8 1/4 8 
Low 7 6 3/4 6 3/4 
Close 71/4 7 3/8 71/4 
Average of closing rates oo ‘Gea 4.30 
Average Treasury Bill Rate at Tender Aug. 18/77 Aug. 11/77 Aug. 4/77 
91 day bills Tae ye (one 
182 day bills F ‘Ge 26 
(2) 

Government Bond Yields Aue, 17/77 Aug. 10/77 Aug. 3/77 
7% Sept. 1/77 7.14 7.40 7. 34 
71/2% July , 1/78 7.45 7.40 7. 40 
61/2% June 1/79 7.54 7.49 7.45 
5 1/2% Aug. 1/80 Pe Ge 7. 46 7.43 
8 3/4% June 1/81 8. 02 taeda 4.93 
41/2% Sept. 1/83 7.93 PY 7. 88 
5 1/4% May 1/90 8.51 8.48 8.50 
5 3/4% Sept. 1/92 8.63 8.61 8.62 
91/2% June 15/94 9.12 9.11 9.09 
10% Octs 61/95 9.18 9.19 9. 16 
91/2% Oct. 1/2001 oO 9.16 9.15 

Government Bond Yield Averages (2) 

] - 3 years 7.44 se ga is 
3 - 5 years 1ace rrert: 7.74 
5 - 10 years 8.25 8.20 Dake 
Over 10 years 8. 70 ee Be fs 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Augead Weld. ape V Bead Os Te pix ha asuh 
Spot rates 
High 107. 90 LAY: 90 107. 53 
Low 107, 32 107. 01 106. 48 
Close 107. 60 107. 56 107. 30 
Noon Average 107.55 107. 45 107. 07 
(4) 
90-day Forward Spread 
Close . 30P 33 «Jer 
Noon Average . 30P .34P . 35P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.47%as 
of August 17, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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1.Excludes day-to-day and call loans. 
2.See footnotes on page 5. 
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CHARTERED BANKS - LIQUID ASSETS 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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10: GOVERNMENT BOND YIELD AVERAGES? 10 
|= 3" Years 

8 

6 
10 

3-5 Years 

8 
6 


5-10 Years 
Over |O Years 
10 10 
8 8 
6 6 
1974 1975 1976 1I977 


1, Weekly tender rate on Thursday date. 


2.Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues 








Last date plotted: Aug.17 
18/8/77 


~ 


zz CA| , 


sat = MA ™ LAY as Covet syne 
t Bank of Canada August 25, 1977 Pubcon 
-6 14 ~S 
| j ) WEEKLY FINANCIAL STATISTICS(1!) 
ey, ae eS eee ee ea ee or ae ae * 6 
} a 
| 5 ee 
| As at Increase since 
_ BANK OF CANADA Aug. 24/77 Aug. 17/77 Aug. 25/76 


j (Millions of Dollars) 
Assets 
= 


Government of Canada securities 


Treasury bills EHotanO -67.5 350.2 
} Other - 3 years and under 3, 068.5 -14.6 - 34.5 
- Over 3 years 4,114.4 0.1 1,126.2 
. Jotal 955539 - 82.1 1,441.9 
(of which: - held under ''Purchase and 
| Resale Agreements") (+) (-47.9) (-157.9) 
| Bankers! acceptances 0.5 Ray iy 41923 
(of which: - held under ''Purchase and 
Resale Agreements"') (zi ( AQ (-20. 3) 
Advances to chartered and savings banks 85.0 85.0 83570 
_ Foreign currency assets 15-020..9 -48.0 - 363.2 
; Investment in the Industrial Development Bank 736. 3 . JUTE RO 
All other assets oor. 7 - 330.4 47.4 
; ee ee ee SEER 
| Total Assets be SOv2 - 386.4 1,014, 3 


| 









7 sa 
| Liabilities UG aN 
Notes in circulation (sep 1 19/7 \ 7, 884. 7 =51.7 638.4 
Canadian dollar deposits: 
Government of Canada = Vi Mess -4.8 -0.2 
Chartered banks 3402.05 =2L59 413.1 
| Other Vice -12.8 96.6 
¥ Foreign currency liabilities 19.9 thi } = foe 
- All other liabilities 228.1 ~2aged 5h40 2 
Total Liabilities tes Gad goa poe - 386.4 1; 0T473 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


‘Treasury bills 8,995 40 770 





Canada Savings Bonds 15, 984 ey 940 
|All other direct and guaranteed securities 19, 708 iS) 2,592 
Total 44, 687 3] 5, 302 

| Held by: 
Bank of Canada ~- Treasury bills By 9D - 68 355 
Other securities Ng tou -15 1,093 
Chartered banks - Treasury bills 4,156 193# 35 
Other securities 4,465 l# 103 
Govt. accounts - Treasury bills 170 ] 95 
Other securities 804 - 49 
_ General public - Canada Savings Bonds 15, 984 -7 940 
§ (residual) Treasury bills 2,274 - 86 1,286 
f Other securities 7,499 12 1, 347 
Total 44, 687 3] 5, 302 
GOVERNMENT OF CANADA BALANCES(¢) 2, 062 140 -790 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Aug. 24/77 Aug. 17/77 Aug. 10/77 Aug. 18/76 


(Millions of Dollars) > 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 463 3,485 44 444 
Bank of Canada notes 1, 215% T, 222 2# 98 
Day -to-day loans 337 2 36 141 11 
Treasury bills 4,156 3, 963 30 -153 


Other Government securities 





- 3 years and under 2,029 -6 - 345 
4,511 454 
- Over 3 years 2,481 5 
Special call loans(1!) 475% 337 =22 By & 
Other call and short loans(!) 392% 389 -87 124 
Sub -total 14, 548* 14,141 107# 556 
Less Liquid Canadian Assets 
Loans to provinces 74 -26 -10 
Loans to municipalities 1, 320 15 -211 
Loans to grain dealers 746 2 - 35] 
Canada Savings Bond loans . 114 -10 20 
Loans to instalment finance 
companies 311 22 -82 
General loans 54, 401 179# 7, 850 
Mortgages insured under the N.H.A. 6,218 | 52 1, 602 
Other residential mortgages 4,561 8 872 
Provincial securities 455 2 -165 
Municipal securities 397 -2 - 34 
Corporate securities 3,554 -12 967 
Sub -total 72,579 229# _10, 458 
Total Canadian Dollar Major Assets 86,521 335# 11, 014 
a ISAaT MGIOL 4.89 €ts a st ne A ee 
Net Foreign Currency Assets -1, 366 | “442 { viPED ol 
mabe Milica - LedhcteeaeMatts ! edb Medes chika Bt, PSE asi heen OM Pee Ge 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 265 2 34 -21 -578 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 176 186 25 - 310 


(not included in total Canadian 
dollar major assets) 


Total 44] 420 4 - 888 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 








manadian Dollar Deposit Liabilities 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


SUPPLEMENTARY INFORMATION 


y 


CHARTERED BANKS 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 


ei fe 


Prelim. 


Aug. 24/77 Aragesd (60 Aug. 10/77 


2,049 


Total currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency 


held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 


Can. $ Deposits 


Canadian residents (booked in 
Canada)(!) 
- deposits - total 
swa a(2) 
4 ppe 
- other 
- loans 


Bankers! Acceptances Outstanding 


Debentures Issued and Outstanding 


Foreign currency business with 


(1, 883) 


Increase since 


(Millions of Dollars) 





44, 358 51l# 
( 6, 888) -3)# 
(21, 240) 30)# 
(16295) ( 24)# 
21,524 - 343# 
( 479) ( 13)# 
( 1,056) (.. 240% 
( 3,199) (-113) 
(16, 787) (-264)# 
12,878 | ___—484# 
78, 756 192# 
1, 904 -37 
80, 660 155# 
594 -608# 
Ol, 20> -453# 
788 ~ 
6, 115 - 68 
12, 878 484# 
20, p30 417# 
65, 878 -293# 
86, 259 124# 
1, 904 -37 
88, 163 87 # 
iy ae 191# 
( 1,591) ( 66)# 
5, 841) ( 125)# 
3.teo7 25 
1, 316 -3 
1.255 - 


Aug. 18/76 


6,126 
( 243) 
( 3, 280) 
( 2, 603) 


+ 
109) 
125) 

1, 019) 

1, 949) 


se 099 


10, 428 


- 743 


9, 685 


- 82 


9, 603 


ay 
558 
1, 099 


i 409 


SP ap | 
11,038 
- 743 


10, 295 


215 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


2 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Free! Total 
Liquid Liquid General Oc wires Major 
_Assets Assets Loans Loans Assets 
Len 
May 11 Py 200 6; 17% Dan ee 55, 544 84,479 
18 £52) 6, 520 52,414 55, 83¢ 85, 269 
25 10, 306 6, 515 52,476 om, Fee 85,185 
June ] 9,994 5, 854 Nag Or 56, 188 85, 083 
8 9, 834 5} G5 yas «3 | 56, 030 84, 898 
iS iuyere 6,210 bo, OBS 56, 247 85, 504 
ie 10,065 6, 033 ae ee WE 56.172 85, 326 
29 9, 947 5, Oo 53; 526 56, 612 857 US i 
July 6 10, 097 6, 048 Bo pto0 t 56, 805 86, 235 
io ooo 5, Jae 5o, tel 56, 704 86, 085 
20 9,941 Pe ts 54,254 SG ALT 86, 639 
27 9, 840 5, 888 54,421 Ot, 249 86, 695 
Aug. 3 RHE: 5, 768 54, 439 5G AL 86, 747 
10 9, 374 5, 344R 54, 222R 56, 890R 86,185R 
17 9,435 5, 451 54,401 57; Ue. 86, 521 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
ee _Banks_ Deposits (lessfloat)  Privately-Held Deposits'*) Total Deposits 
May ll 7,148 1 ea Be 83, 969 86, 367 
18 7,142 18, 892 84, 290 87,231 
eo 7,166 18, 657 84, 235 87, 330 
June 1 7, 340 19, 554 84, 930 87,154 
8 ty-a19 Ly a 84, 631 86, 961 
15 y ak 20, 098 85, 262 87,260 
22 tpbOD Ro o19 84,918 87, 140 
29 7, 447 £0,075 85, 530 87, 616 
July 6 % OS 20, 038 35, 992 88,278 
13 , 32) 20, 017 85, 743 88, 011 
20 7,520 19,914 85, 843 88, 583 
27 Noes 19, 792 85, 944 88, 606 
Aug. 3 7, 630 20, 082 86, 405 88, 756 
10 7,570R 19, 964R 86,135R 88, 076R 
17 t, 503 20, 380 86, 259 88,163 


? 
AD =P ay SEAR tii 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 


(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


R: Revised. 








ay de 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Aug. 24/77. Aug. 16-24/77 Aug. 1-15/77 
Cash Reserves - Statutory Basis 4,627 4, 647 4, 632 
Required Minimum 4,587 4,587 4,587 
Excess 40 60 46 
Excess as a ratio of statutory deposits 05% 07% . 06% 
Cumulative excess at end of period 420 501 

Average* 
As at Month of 

Secondary Reserves!) Aug. 24/77 Aug. 1-24/77 July /77 
Secondary Reserves - Statutory Basis 4,533 4, 312 4, 367 
Required Minimum 4,104 4,104 4,051 
Excess 429 209 S17 
Excess as a ratio of statutory deposits . 52% 05% Se 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Aug. 24/77 Auge fi tt Aug. 10/77 
Excess Secondary Reserves 429 17 -58 
Other Canadian Liquid Assets 5,429 5,294 5,402 

Total 5, 858 5,451 5, 344 
Total as a ratio of Canadian dollar 
major assets na. 6. 3% 6.2% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Aug. 24/77 fore A Te Aug. 10/77 
Net float +0.6 69.7 FL 78.7 
Securities held under resale agreements - =a 0u4 -250.1 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = # Z 

4, Central Bank Credit Outstanding Week Ending 


Aug. 24/77 Auge tt Aug. 10/77 
Advances to chartered and savings banks 
Average for week* 34.0 ~ - 


Purchase and Resale Agreements ; 
Average for week* Le 146.06 L735 
Maximum during week 49.0 274.4 267.0 


ere fe ee. I ee Ee ee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions 
of dollars are: demand deposits 16, 296. 1**; notice deposits 65, 781. 8**; statutory 
note holdings 1,164.0, and the minimum average deposits with the Bank of Canada 
3,422.9** The required minimum ratio for August is 5.59. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 


sk 


* Average of business days. 
** Revised 


]. Money Market Rates 


INTEREST RATES AND EXCHANGE RATES 


(1) 


and Government 


of Canada Security Yields 


Day-to-Day Loans 


High 
Low 
Close 


Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


Government Bond Yields 


7 1/2% 
61/2 
5 1/2% 
8 3/4% 
8% 
41/2% 
5 1/4% 
5 3/4% 
9 1/2% 
10% 

9 1/2% 


Government Bond Yield Averages ( 


July 1/78 
June 1/79 
Aug. 1/80 
June 1/81 
July 1/82 
Sept. 1/83 
May 1/90 
Sept. 1/92 
June 15/94 
Oct. 1/95 
Get? 1/200) 


] - 3 years 


3 - 5 years 


5 - 10 years 
Over 10 years 


2. Exchange rates: 
Canadian cents(3) 


Spot rates 


High 
Low 


Close 
Noon Average 


90-day Forward Spread 


Close 
Noon Average 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 


2) 


U.S. dollascin 


(4) 


Week Endin 


Aug. 24/77 


7 3/8 
61/4 
71/4 
7.08 


ee Wa 
7. 34 


Aug. 24/77 


42 
44 
49 
«96 
38 
. 94 
49 
. 61 
-U5 
ae 
“pe 


O00 MAAAINANNANN 


. 36 
Mara 
n20 
On 


oon vn 


Aug. 24/77 


107. 69 
Rig pee Ue: 
LOU 2G 
107. 46 


. 34P 
PR) 2 Se 


Aug. 17/77 


fi 
tj 


3/8 


71/4 


he 


OF 
ts 


Li/77 


Aug. 


ODO WOWAAN WO WO NN N 


oon Nn 


Pia av ee 


107. 
107. 
107. 
107. 


ao 


Aug. 25/7?” Bop. Les ey 


18 
i 


45 
54 
oY 
02 
07 
ee 
a1 
63 
2 
18 
at 


44 
ae 
in BD 
. 70 


90 
32 
60 
65 


. 30P 
. 30P 


Aug. 10/77 


81/4 
6 3/4 
7 3/8 
7.33 


Aug. 11/77 


Or 17 
7. 30 


Aug. 10/77 


7.40 
7.49 
7.46 
7.99 
8.01 
1. 92 
8.48 
8. 61 
ype | 
pre lie 
9.-F6 


(ee 
vege: 
8.20 
= ae 


Aug. 10/77 


107. 90 
107. 01 
107. 56 
107. 45 


Ae Ba a 
. 34P 


(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 


and 7 1/2% (May 9, 1977). 
(2) Based on Wednesday closing mid-market prices. 


extendible issues. 
of Aug. 24, 1977. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Averages are not weighted and include 
The 1-3 year average excluding extendibles was 7,41% as 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


80 


76 


2 


Canadian Dollar Major Assets 











68 68 
60 60 
56 56 
52 52 
Canadian Loans, Non- government 
Securities and Mortgages! 
48 
44 
40 8 
"Free Canadian Liquid Assets® 
* 4 
l2 
Required Cash and Secondary Reserves 
8 8 


Net Foreign Assets 


eo || 
0 





4 4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 
10 10 
Seta ORM create 
0 seri Rie aiaee wa O 
1974 1975 I976 I977 

1. Excludes day-to-day and call loans. Last date plotted: Aug.17 


2.See footnotes on page 5. 25/8/77 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 











Day-to-day Loans 


Last date plotted: Aug24 
25/8/77 


48 


44 


40 


48 


44 


4.0 


3.6 


4.8 


4.4 


4.0 


3.6 


3.2 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 


62 62 

60 60 

58 58 
1977 

56 56 

54 54 

oe A be 

we 
wt 

50 1976 yan 50 

’ 





LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 





5 RESIDENTIAL MORTGAGES* 15 
11.0 11.0 
10.5 105 
10.0 10.0 
9.5 9.5 
9.0 4 9.0 
8.5 8.5 
8.0 8.0 
Zs 7.5 
7.0 7.0 
6.5 6.5 
6.0 6.0 
5.5 5.5 
5.0 5.0 
4.5 4.5 


N OD 


ge aah 2 


2.Mortgages insured under the National Housing Act and 
other residential mortgages. 


flee oe rma cme em aa 


GENERAL LOANS 





60 60 
58 58 
56 56 
34 54 
52 52 
50 50 
P eval 
48 Pe 48 
Pio 
46 tant 46 
a 
J 
Fah 
44 % os 7 44 
Pe 
42 oe 42 
bi 
40 
38 
36 
34 
32 
30 
28 
24 MUNICIPAL 24 






2:2 


2.0 


GRAIN DEALERS 





OP MOR OM Ab hr aiera: ONY D 


Last date plotted: Aug.|7 
25/8/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


68 


64 


60 


“TYE Pa 





56 


54 


52 


48 


24 





0 


1.Excl. Govt. of Canada Deposits 
2 Notes and Coins 





Government of 
Canada Deposits 





Wednesdays - Billions of Dollars 92 





Held by the General Public! 





Personal Savings Deposits 


Currency and Demand Deposits 









Nen- personal Term and Notice Deposits 









Currency Outside Banks® 





I975 1976 1977 


Last date plotted: Aug.17 
25/8/77 


| VN 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
46 
20 
44 44 
18 
42 42 
16 
40 40 
Total 28 8 
38 
| 26 General Public 6 
36 ; 
24 4 
34 8 
ee Bank of Canada 
32 General Public 3 
20 ' 
30 6 
18 18 Chartered Banks 
4 
16 
2 2 
14 10 Govt.Accts: 
Chartered Banks O PUT] POUT AP PUPPe ETON GET Pe nee O 


8 8 TREASURY BILLS 
6 10 
Bank of Canada 
8 8 
6 bp 
Zz Z 
General Public 


CANADA SAVINGS BONDS 


Chartered Banks 





18 
16 16 
Bank of Canada 
14 14 
12 12 
10 
1974 1975 1976 1977 . 1974 1975 1976 1977 


Last date plotted: Aug.24 
25/8/77 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 










TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES® 10 
I-3 Years 
8 
6 
10 
3-5 Years 
8 
6 


5-10 Years 
Over 10 Years 
10 10 
8 8 
6 6 
1974 1975 1976 1977 


1, Weekly tender rate on Thursday date 


2 Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues Last dove aber A 3 








aan — ~\ 


Government 


7 Publications 
Bank of Canada September 1, 1977 
en ee 
WEEKLY FINANCIAL STATISTICS(!) 
vv or 
Ce | ’ As at Increase since 
EN 1S Aug. 31/77 Aug. 24/77 Sept. 1/76 





— Rid (Millions of Dollars) 


Assets 


Government of Canada securities 














Treasury bills 2, 404.7 1a? 517.6 
Other - 3 years and under 3, 095.9 7.4 a3e-3 
- Over 3 years 4, 1144 0.1 1,129.1 
Total 9, 615.0 59.2 1, 643.3 
(of which: - held under ''Purchase and 
Resale Agreements"') (83. 1) (83.1) (83.1) 
Bankers! acceptances 330 | 276 
(of which: - held under ''Purchase and 
Resale Agreements") (3. 1) (3.1) (3. 1) 
Advances to chartered and savings banks - -85.0 -15.0 
Foreign currency assets 1, 108.4 87.6 -316.2 
Investment in the Industrial Development Bank 7362.3 - -171.0 
All other assets 560.5 178.8 -14.7 
Total Assets 12, 023.8 243.6 171303/0 
| Liabilities 
Notes in circulation 7, 892.6 7.9 626.7 
Canadian dollar deposits: 
Government of Canada 9.4 -3.3 =a oo 
Chartered banks 3, 458.8 -3.7 450. 1 
Other 173.9 aaet 93.2 
Foreign currency liabilities L057 -9.2 -97.9 
All other liabilities P) 478.4 > BS250"3 GAZ 
Total Liabilities 1202320 243.6 Liou.) 
| GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
_ Treasury bills 9, 035 40 1, 780 
Canada Savings Bonds 15, 976 -13# 945 
All other direct and guaranteed securities 19, 708 “ 2,096 
| Total 44,719 274 5, 317 
_ Held by: 
' Bankof Canada _ ~- Treasury bills 2, 447 52 525 
Other securities 1, C41 7 | Rees wy 
Chartered banks - Treasury bills 4, 243 87 112 
Other securities 4, 447 -18# 70 
Govt. accounts - Treasury bills 140 - 30 67 
Other securities 804 s 45 
General public - Canada Savings Bonds 15, 976 -13# 945 
(residual) Treasury bills 2, 205 -69 1, 076 
Other securities “pera aS 10# 1, 350 
Total 44, 719 27# Prag Mt 


| GOVERNMENT OF CANADA BALANCES(@) 1, 993 -69 -380 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Increase since 
CHARTERED BANKS Aug. 31/77 Aug. 24/77 Aug. 17/77 Aug. 25/7 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3,459 3,463 «23 413 
Bank of Canada notes 1, 168% er ae | 5 9] 
Day -to-day loans 296 337 101 210 
Treasury bills 4,243 4,156 193 35 


Other Government securities 


- 3 years and under 4 492 2,05] 22 -317 

- Over 3 years 2,459 -22 417 
Special call loans(?) 80 4* 477 14] 59 
Other call and short loans(!) 478% 400 10 52 
Sub -total 14, 939% 14, 570 427# 959 


Less Liquid Canadian Assets 


Loans to provinces 66 -6# -5 
Loans to municipalities 1, S41 -13 -168 
Loans to grain dealers 701 -45 - 358 
Canada Savings Bond loans 104 =10 20 
Loans to instalment finance 
companies 280 -41# -123 
General loans 54,428 19# 7, 759 
Mortgages insured under the N.H.A. 6,261 43 1, 616 
Other residential mortgages 4,526 - 35 831 
Provincial securities 448 -7 -178 
Municipal securities 398 1 -34 
Corporate securities 3, 604 50 1,016 
Sub -total 72, 351 -444 40, 376 
Total Canadian Dollar Major Assets 86,920 383# Il, 335 
Net Foreign Currency Assets -1, 538 “4% ew detest 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 395 265 31 -485 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 255 176 -9 -24]1 
(not included in total Canadian 
dollar major assets) 


Total 650 442 22 -726 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

Consist of bankers acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 


% tr DH 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 


oe ae 


Prelim. 


Aug. 31/77 


Peek. 


Total currency and demand deposits 
Personal savings and non-personal term 


and notice deposits 


Total Can. $ deposits and currency 


held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 


Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(1) 
- deposits - total 
- swapped (@) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


SS So Pe ht Bo Se Ee NE ei i ae ee ll keer ee. 


(1,991) 


Aug. 24/77 


Increase since 


Aug. 17/77 


(Millions of Dollars) 


44, 352 
( 6, 854) 
(21, 263) 
(16, 235) 


21, 775 
12 461) 
( 1, 043) 
( 3,443) 
(16, 828) 


12; 623 


78, 749 


2,049 


80, 799 


641 


81, 439 


788 
6 ,eo0 
12; 623 


20, 068 


665427. 
86, 194 
2,049 


88, 244 


7, 780 
(15 873) 
(“5, 887) 
3, 887 


i ke 


1.28> 


- OF 
( -27)# 
( 16)# 
( 2)# 


248# 
-17): 
-19)# 
244) 
40) # 


Nan aN 


-262# 
ral ki ae 
145 
122# 
61# 


183# 


-57# 
-262# 
-318# 

2 394 

-80# 

145 


65# 


Aug, 


ARES 


Bet f 

243) 
3, 278) 
2,455) 


3, 268 
90) 
76) 

1,381) 

baci 54) 


1,488 


10, 715 
-790 
9,926 
- 749 


O71 76 


BZ 
548 
1,488 


2,087 


9,264 
Ll, 246 
-790 


10,525 


216 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 


# Figures for the previous week have been revised. 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


~ 46 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 


Liquid 


Assets 


1977 
May 18 


June 1 


July 6 


1977 
May 18 


June 1 


July 6 


(1) 


(2) 


10, 321 
10, 306 


9, 994 
9, 834 
10,222 
10, 065 
9, 947 


10, 097 
veul 
9, 941 
9, 840 


9, ofS 
9, 374 
9,435 
9, 880 


Currency 
Outside 
Banks 


7,142 
7,166 


7, 340 
e349 
7, 326 
20> 
7,447 


SP 
feoes 
1, 9é0 
4625 


7, 630 
7,570 
7,502R 
7, 445 


"FE ree! 
Liquid 


Assets 


&% 520 
b> 515 


5, 854 
By 835 
6,210 
6;.068 
Db, ar 


6, 048 
5, 924 
a, 9 
5, 888 


5, 768 
5, 344 
5, 451 
Pde 


18, 892 
18,657 


pe Winks bof 
re, 353 
20, 098 
Lopes 
20,075 


20, 038 
20, 017 
19, 914 


19, 788R 


20, 082 
19, 964 


20, 386R 


20, 068 


General 
Loans 


52,414 
52,476 


oii oY 
52, O08 
a2, 005 
3 i BS 
oy ee 


Lo a ho § 
TaN Tee 
54, 254 
54, 421 


54,439 
54,222 


54, 409R 


54, 428 


Monetar 
Currency and Demand 


Deposits (less float) Pr y p 


Total 


Saya et 
Bat ta 


56, 188 
56, 030 
56, 247 
56,174 
56, 612 


56, 805 
56, 704 
wi WD 
57, 249 


Sige as 
56, 890 


SYS 09TR 


sare 48 | 


(1) 


Loans 


ivately- 


Aggregates 
Currency and 
Held Deposits 


84, 290 
84, 235 


84, 930 
84, 631 
$5262 
84, 918 
85, 530 


n 2ie 
85, 743 
85, 843 
85, 944 


86, 405 
86, 135 


86, 274R 


86,194 


(2) 


Total 
Major 


Assets 


85, 269 
85,185 


85, 083 
84, 898 
85, 504 
85, 326 
85, 715 


86, 235 
86, 085 
86, 639 
86, 695 


86, 747 
86,185 


86,537R 


86, 920 


S7p251 
87, 330 


87, 154 
86, 961 
87, 260 
87, 140 
87, 616 


88,278 
88, 011 
88, 583 
88, 606 


88, 756 
88, 076 


88,178R 


88, 244 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 


Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 


Government of Canada at the chartered banks. 


Revised. 


Currency and 
Total Deposit 


a 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Aug. 31/77. Aug. 16-31/77 Aug. 1-15/77 
Cash Reserves - Statutory Basis 4, 623 4, 637 4, 632 
Required Minimum 4,587 4,587 4,587 
Excess 36 50 46 
Excess as a ratio of statutory deposits . 04% . 06% . 06% 
Cumulative excess at end of period 606 501 


Average* 


3 As at Month of 
Secondary Reserves'“) Aug. 31/77 Alig. TL 3ne77 July /77 
Secondary Reserves - Statutory Basis 4,575 4, 369 4, 367 
Required Minimum 4,104 4,104 4,051 
Excess 471 266 al? 
Excess as a ratio of statutory deposits 57% . 32% . 39% 
2. Chartered Bank ''Free'"' Canadian Liquid As at 
Assets (3) Auge 31/77 Aug. 24/77 A Tied ee 
Excess Secondary Reserves 47] 429 157 
Other Canadian Liquid Assets 5, 778 5, 450 5, a 
Total 6, 249 Sy 879 5,451 
Total as a ratio of Canadian dollar 
major assets Ayias 6. 8% 6. 3% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Aug. 31/77 Aug. 24/77 Aug. W727 
Net float +69. 0 70,6 -69.7 
Securities held under resale agreements - 86. 3 - -58.1 
Net amount of other uncompleted 
securities transactions with dealers = = z 
and banks in Canada 
4, Central Bank Credit Outstanding Week Ending 


Aug. 31/77 Aug. 24/77 Aug. 17/77 
Advances to chartered and savings banks 


Average for week* 17.0 34.0 - 
Purchase and Resale Agreements 

Average for week* oy at Pi3 16,6 

Maximum during week Die 49.0 274. 4 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions 
of dollars are: demand deposits 16, 296.1; notice deposits 65, 781.8; statutory 
note holdings 1,164.0, and the minimum average deposits withthe Bank of Canada 
3,422.9. The figures for September in millions of dollars will be: demand 
deposits 15, 734. 0; notice deposits 66, 144.7; statutory note holdings 1, 201.8, 
and the minimum average deposits with the Bank of Canada 3, 332.1. The required 
minimum ratio for August is 5.59; September will be 5. 54. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8. 0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


INTEREST RATES AND EXCHANGE RATES 


1]. Money Market Rates 


(1) 


and Government 


of Canada Security Yields 


Week Endin 


Day-to-Day Loans Aug. 31/77 Aug. 24/77 _Aug. 17/77 
High 7 3/8 7 3/8 7 3/8 
Low 61/4 61/4 7 
Close 71/4 71/4 71/4 
Average of closing rates 7.08 7.08 7: 35 

Average Treasury Bill Rate at Tender Sept. 1/77. Aug, 25/77 Aug, 18/77 

91 day bills 1.14 (a: 7.18 
182 day bills 7.29 7. 34 7. 33 
(2) 

Government Bond Yields Aug. 31/77 Aug. 24/77 Aug. 17/77 
71/2% July 1/78 7.29 7.42 7.45 
61/2 June 1/79 7. 36 7.44 7.54 
51/2% Aug. 1/80 7.48 7.49 ree 
8 3/4% June 1/81 7. 88 7.98 8. 02 
8% July 4/82 7.90 7,98 8.07 
41/2% Sept. 1/83 7. 86 7.94 "Po: 

5 1/4% May 1/90 B37 8.49 8.51 
5 3/4% Sept. 1/92 8.51 8. 61 8. 63 
91/2% June 15/94 8.92 9.05 9.12 
10% Oct. 1/95 9.05 9.12 9.18 
91/2% Oct. 1/2001 8.99 9.10 9.17 
Government Bond Yield Averages (2) 
] - 3 years 7330 7. 36 7.44 
3 - 5 years Vache tae (Pek 
5 - 10 years S42 8.20 8.25 
Over 10 years 8. Si. 8. 68 8. 70 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Aug, Shit Aug. 24/77 Aug. 17/77 
Spot rates 
High 107, 65 107. 69 107. 90 
Low $01.22 107, 15 LOTs oe 
Close 107.48 107.26 107. 60 
Noon Average 107.51 107. 46 107. 65 
90-day Forward Spread” 
Close . 34P . 34P . 30P 
Noon Average . 36P <35P . 30P 


i ere ee ee eee eee Ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 36% as 
of August 31, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


7 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars +88 


Canadian Dollar Major Assets 


68 


64 


60 





56 


52 





Canadian Loans, Non- government 
Securities and Mortgages! 


48 


44 


40 


"ree Canadian Liquid Assets® 


Required Cash and Secondary Reserves@ 


Net Foreign Assets 


15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 


10 | 





Apu ee | 


1974 1975 I976 977 
1. Excludes day-to-day and call loans. Last date plotted: Aug.24 
2.See footnotes on page 5. k= ar a 


0 





84 


76 


te 


68 


64 


60 


56 


52 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 





Call Loans 


" 


Day-to-day Loans 


Last date plotted: Aug.3! 
1/9/77 


48 


44 


40 


48 


44 


4.0 


3.6 


4.8 


44 


4.0 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS. 


62 62 

60 60 

58 58 
1977 

56 | 56 

54 54 


1974 J 





LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 


RESIDENTIAL MORTGAGES 


5 11.5 
11.0 11.0 
10.5 10.5 
10.0 10.0 
9.5 9.5 
9.0 4 9.0 
8.5 8.5 
8.0 8.0 
7.5 7.5 
7.0 7.0 
6.5 6.5 
6.0 6.0 
5.5 5.5 
5.0 5.0 
45 4.5 





7 UP MA Ms db 


2.Mortgages insured under the National Housing Act and 
other residential mortgages 


A025 JO BSD 


GENERAL LOANS 


60 60 
54 54 
52 52 
50 50 
No 
48 Pa 48 
oe 
ae re 46 
a 
~ i 
vl 
44 ee ¥ 
4 
> 42 
42 e 
Ue 40 
40 
o 36 
iy ball er 
34 pe a eet 
32 32 
30 30 
28 28 
24 MUNICIPAL 2.4 






Bue 


2.0 


GRAIN DEALERS 


6 1.6 
ib 1.4 
is 1.2 
10 1.0 
po 8 
- 6 

4 


gies oi. Ma: 0 


‘Last date plotted: Aug. 24 
pas re 


MA M J J 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 


88 


84 


80 








76 
Te- 
68 68 
64 44 
Held by the General Public! 
60 40 
Personal Savings Deposits 
56 36 
54 
52 24 
48 Currency and Demand Deposits 20 
24 16 
iV 24 
12 
20 
Nen- personal Term and Notice Deposits 

16 16 
12 12 

8 ae Currency Outside Banks? 8 

. Sere ) 

= Government of 
Canada Deposits 
! 
0 Biaaccaae 0 
1I974 1975 i976 i977 
1.Excl. Govt. of Canada Deposits 
2 Notes and Coins Last date plotted: Aug 24 


1/9/77 





SE GIT e eee wea 


Te SB te 


ee Se eS ea 


1 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING = BONDS EXCLUDING C.S.6. +, 
46 











44 44 
42 42 
40 | 40 
Total | 28 
| 
38 
26 General Public 
| 
36 | 
24 
34 
22 Bank of Canada 
52 General Public 
20 
30 
18 18 Chartered Banks 
16 
14 10 Govt.Accts. 





Chartered Banks 


TREASURY BILLS 


@ 
foo) 


o 
(o) 






8 
Bank of Canada 
8 8 
6 6 
6 | 
2 2 4 2 
General Public 
9 ntl bl ~ iho ea ae a 
CANADA SAVINGS BONDS 
Chartered Banks 
18 4 
16 16 4 
14 14 2 
12 12 
et O 
10 
2 
\974 1975 1976 1977 1974 1975 1976 \977 
Last date plotted: Aug.3! 
| /9/77 


12 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 








TREASURY BILLS! 


182 Day Bills 







91 Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES? 10 
I-3 Years 

8 

6 








10 
3-5 Years : 

8 

6 


10 
5-10 Years 
8 
6 
Over |O Years 
10 10 
8 8 
6 6 


1974 1975 1976 1977 
1. Weekly tender rate on Thursday date 


2. Based on Wednesday closing mid-market prices. Averages are not weighted and ‘ 
include extendible issues Lost. Gate meer yor 





CP] °@ Government 
i wif: September 8, 1977. Prb' cations 
ag Sa ae ep : atior 
FN 76 Bank of Canada 
at ae | ps FINANCIAL STATISTICS(1) 
yi 
As at Increase since 
BANK OF CANADA Sept. 7/77 Aug. 31/77 Sept. 8/76 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 2{Z18256 -186.2 STB 
Other - 3 years and under 2,963.4 ~132495 -140.4 
- Over 3 years 4,417.1 302. 6 1,431.6 
Total 9,599.0 -16.1 1, 669.0 
(of which: - held under ''Purchase and 
Resale Agreements"') (5 (~83. 1) (-45.9) 
Bankers' acceptances On5 -3.1 -8.9 
fof which: - held under ''Purchase and 
Resale Agreements") (-) (- 3.1) (-9. 4) 
Advances to chartered and savings banks < 3 = 
Foreign currency assets 1, 02552 -83.2 -430.0 
Investment in the Industrial Development Bank ieelsr es - -171.0 
All other assets 431.5 -129.1 -99.5 
Total Assets Ll, go2ee -231.4 959.6 
Liabilities — 
No fed Anal bculation Vo ToN\ 8,025.8 Fas 653.3 
os 
| SEP 14 1977 | 
Canadian dollar deposits: . 
Government of Canada \‘B,. Sy 877 -0.7 -12.1 
Chartered banks QBity of 7 3, BOO. -98.1 364, 2 
Other — 13146 -42.3 54.7 
Foreign currency liabilities PAP -7.8 -42.7 
All other liabilities 2625 0 = 215.7. -57.8 
Total Liabilities Li, (92324 -231.4 959.6 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 290 135 Felis 
Canada Savings Bonds 15, 968 -8 949 
All other direct and guaranteed securities BU met 519 3,211 
Total 45, 385 667 5, 966 
Held by: 
Bank of Canada _ ~- Treasury bills 2 260 -187 384 
Other securities 7,419 lé2 1,294 
Chartered banks - Treasury bills 4,468 224# 237 
Other securities 4,437 5 # 56 
Govt. accounts - Treasury bills 205 65 103 
Other securities 812 8 51 
General public - Canada Savings Bonds 15, 968 -8 949 
(residual) Treasury bills 2 Ged. 52 M181 
Other securities 7,560 335# 1, 710 
Total 45, 385 667 5, 966 
GOVERNMENT OF CANADA BALANCES(@) ee 243# _79 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


CHARTERED BANKS 


pa. 


Prelim. 


Canadian Dollar Major Assets 


C 


L 


anadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes iF 


Day -to-day loans 


Treasury bills 4, 


Other Government securities 


- 3 years and under 4 


- Over 3 years 
Special call loans(1) 
Other call and short loans(!) 


Sub -total 14, 


ess Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


(1) 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2@) 
(not included in total Canadian 


dollar major assets) 


Total 


361 
135% 
319 
468 


497 


822% 
32 8% 


92 9% 


426 


269 


695 


Sept. 7/77 Aug. 31/77 


Increase since 


Aug. 24/77 


(Millions of Dollars) 


3, 459 
pe 

296 
4,244 


2, 047 
2, 445 
808 
428 


14, 857 


71 

1, S53) 
134 

90 

288 
54, 544 


6, 315 
4,566 


451 
405 
3, 749 


42, 102 


87, 624 


-1, 743 


394 


246 


640 


-95# 
-42 


704# 


-207# 


129 


70 


199 


Sept. 1 /76 


450 
140 

-1 
We 


- 326 
412 
379 

67 


1,234 


-2 
-103 
-314 

12 
-139 

71,1563 


1, 632 
849 


-165 
- 30 


1,147 
pe A PL be 


11, 685 


-693 


- 360 


Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Consist of bankers acceptances and bearer term notes of other banks. 
Figures for the previous week have been revised. 


Estimated. 


es. ie 


Prelim. Increase since 
CHARTERED BANKS Sept.ad/ ti Aug. 31/71 Aug. 24/77 Sept. 1/76 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 





Personal savings deposits 44, 684 330# 5, 945 
chequable ( 6,945) ( 92) ( 181) 
non-chequable (21 392) ( 128)# (—3e%263) 
fixed term deposits (16, 347) ( 110)# ( 2,500) 

Non-personal term and 

notice deposits 22, 040 265# 3, 638 
chequable ( 500) ( 38) # ( 90) 
non-chequable ( 1, 066) ( 24) # ( 62) 
bearer term notes ( 3, 560) ( “hy (n 1, 399) 
other fixed term (16,915) ( 86) # ( 2, 088) 

Demand deposits (less float) 12, 746 163# 1, 349 

Total held by general public 79, 470 (58F 10/9352 
Government of Canada deposits 2,224 1.980 -66# - 380 
Total deposits (less float) 81, 450 692# 10, 552 
Estimated float 1, 347 670# -599 
Total Canadian Dollar Deposits 82 97 1, 362# 9,954 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
- Currency outside banks - coin 796 - # 58 
- notes 6, 762 103# 487 
Demand deposits (less float) 12, 746 163# 1, 349 
Total currency and demand deposits 2.0;.30:3 266# 1, 894 
Personal savings and non-personal term 
and notice deposits 66, 725 595# 9, 583 
Total Can. $ deposits and currency 
held by general public 87, 028 861# 11,477 
Government of Canada deposits 1,980 -66# - 380 
Total Currency and Chartered Bank 
| Can. $ Deposits 89,008 795# 11, 097 
_ SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
} Canadian residents (booked in 
| Canada)(1) 
i - deposits - total 8, 130 351# 1,454 
- swappea(@) (2, 008) ( 2, 006) (155) (862) 
- other ( 6,124) ( 239)# ( 592) 
- loans 3,910 23 956 
2. Bankers' Acceptances Outstanding 1,286 -28 42 
3. Debentures Issued and Outstanding 1,285 - 216 


ee ee ee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

} (2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 

. convert back into Canadian dollars at maturity. 

| # Figures for the previous week have been revised. 





~ Me 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 






Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans!) Assets 
rove ai aaa 
May 256 10, 306 G, 545 52,476 <a ta | 85,185 
June 1 v Pe tr be 5, 845R 52, 677 56, 188 85, O74R 
8 9, 834 5, 838R ye, Ook 56, 030 84, 901R 
BS EOP ner spay te vot 53,085 56, 247 85, 507R 
22° 1G) 005 6,032R S3, 119 56, 172 85, 325R 
a Serer 5) 37a 63, 526 56, 612 $5, KL5 
July o 10. USF 6, 046R 53, 861R 56, 809R aw ae 
LS 9, 833 5, 823K 53, 747R 56, 709R 86, 085 
20 9, 941 5,976R 54,260R Gi herokt 86, 639 
i 9, 840 5, Sa7R 54, 428R 57, 295R 86, 695 
Aug. 2 9,823 5, f68 54, 440R 57, 420R 86, 747 
10 9, 374 5, 344 54,226R 56, 894R 86,185 
17 9,435 5,451 54,412R 57, 100R 86, 537 
24 9, 880 5, TER 54, 436R 57, 016R 86,921R 
2% 30,268 6,166 54, 544 Si oe 87, 624 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (4) Total Deposits 
LOTT 
May he 7,166 1,065 7 84, 235 87, 330 
June 1 7, 349R 19, 507R 84, 930 87,154 
8 7, 316R 19, 341R 84, 631 86, 961 
15 7, 309R 2u, O99R os, 202 87, 260 
22 7, 286R 19, 516R 84,918 87,140 
29 7,447 20,075 857530 87, 616 
July 6 toto 20, 038 65,973 88,278 
ES Tee | 20, 017 85, 743 88, 011 
20 7,520 19, 914 85, 843 88, 583 
27 Toes 19, 788 85, 944 88, 606 
Aug. 3 7, 638R 20, 050R 86, 374R 88, 721R 
10 7,578R 19,.932R 86, 103R 88, 041R 
17 7,510R 20, 355R 86, 242R 88,143R 
24 7,455R 20, 038R 86,167R 88, 213R 
31 7,000 20, 303 87, 028 89, 008 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 
Revised. 


Si 


CHARTERED BANK LIQUIDITY 


(millions of dollars) 
1. Chartered Bank Reserves 
As at Average* 

Cash Reserves(!) Sept. 7/77. Sept. 1-7/77 Aug. 16-31/77 
Cash Reserves - Statutory Basis 4,563 4,569 4,637 
Required Minimum 4,534 4,534 4,587 
Excess 29 36 50 
Excess as a ratio of statutory deposits . 04% . 04% . 06% 
Cumulative excess at end of period 142 606 

Average* 
As at Month of 

Secondary Reserves(“) Sept 1/77 Sept. 1-7/77 August 1977 
Secondary Reserves ~- Statutory Basis 4, 816 At 7 4, 370 
Required Minimum 4,094 4,094 4,104 
Excess Tom 723 266 
Excess as a ratio of statutory deposits . 88% . 88% oe 

2. Chartered Bank ''Free'" Canadian Liquid As at +4 

Assets(3) Sept. 7/77 Aug. 31/77 Aug. 24/77 
Excess Secondary Reserves woe 472 429 
Other Canadian Liquid Assets 5, 580 5,694 5, A448 

Total 6,502 6, 166 5, Gig 
Total as a ratio of Canadian dollar 
major assets Yaa. 7.0% 6. 8% 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept. 7/77 Aug. 31/77 Aug. 24/77 
Net float +4. 6 +69.0 +0. 6 
Securities held under resale agreements - -86. 3 - 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4. Central Bank Credit Outstanding 


Advances to chartered and savings banks 


Week Ending 


Sept. 7/77 Aug. 31/77 Aug. 24/77 





Average for week* - 175.0 34.0 
Purchase and Resale Agreements 

Average for week* - 61), 7 iS ee 

Maximum during week - iTS. 3 49.0 


- _ a 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for August in millions of 

dollars were: demand deposits 16,296.1; notice deposits 65, 781. 8; statutory 

note holdings 1,164.0, and the minimum average deposits withthe Bank of Canada 
3,422.9. The figures for September in millions of dollars are: demand 

deposits 15, 732. 0**; notice deposits 66, 145. 7**; statutory note holdings 1, 201.8, 
and the minimum average deposits with the Bank of Canada 3, 331, 9%*, 
minimum ratio for August is 5.59; September is 5.54. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 

included in cash reserves. 

Average of business days. 

Revised. 


The required 


mK 


=f = 


INTEREST RATES AND EXCHANGE RATES 
SSE NS RAL EO 


(1 Week Ending 


1], Money Market Rates land Government 


of Canada Security Yields 


Day-to-Day Loans Sept. 7/77 Aug. 31/77 Aug. 24/77 
High 71/4 7 3/8 7 3/8 
Low = ahi wy 6 1/4 61/4 
Close 71/4 71/4 71/4 
Average of closing rates SY 7.08 7.08 

Average Treasury Bill Rate at Tender Sept. 8/77 pept. 1/77 Aug. 25/77 

91 day bills 7.10 7.14 R17 
182 day bills 7.24 7.29 7. 34 
(2) 

Govetnmén® Bond Yields Sept. 7/77 Aug. 31/77 Aug. 24/77 
71/2% July 1/78 29 ey 4 7.42 
61/2 June 1/79 ee 7. 36 7.44 
51/2% Aug. 1/80 7.46 7.48 7.49 
8 3/4% June 1/81 7.90 7. 88 *. 98 
8% July 1/82 tse 7.90 7.98 
41/2% Sept. 1/83 7. 84 #. 86 7.94 
5 1/4% May 1/90 8. 34 Go37 8. 49 
5 3/4% Sept. 1/92 8.44 8.51 8.61 
91/2% June 15/94 8. 87 8.92 9.05 
10% Oct. 1/95 9. 02 9. 05 9.12 
9 1/2%. Oct... 1/2001 8.94 8.99 9.10 

Government Bond Yield Averages (2) 

] - 3 years teat 7. 30 (eee): 
3- 5 years 7. 68 ary | pe 
5 - 10 years | ee 8.20 
Over 10 years 8.55 8.57 8. 68 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 7/77 Aug. 31/77 Aug. 24/77 
Bh lai A sh Nid 2 Selec atthe 
Spot rates 
High LOT, 35 107. 65 107. 69 
Low 107.28 107.22 tof, ts 
Close 107. 44 107. 48 107.26 
Noon Average 107. 40 107.51 107. 46 
(4) 
90-day Forward Spread 
Close - 33P . 34P . 34P 
Noon Average . 34P . 36P . 35P 


——anereniae-oenyneerecen-crqteaieseiones este gp-nenpencanseesees sb erbeselpnaneeer aie eeesistopracier~alek eeaiemamemninan delimemtiions eacuousiea--o-cmoes,..cdi.chghs a3 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973): 8 1/4% (Apr. 15, 1974); 8 3/ 4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 33% as 
of September 7, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


68 
64 
60 
56 


52 


44 
40 








Canadian Loans, Non- government 
Securities and Mortgages! 


"Free! Canadian Liquid Assets* 


Required Cash and Secondary Reserves2 


Net Foreign Assets 






4 
15 "Eree' Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 
10 
rae 
0 
1974 1975 I976 I977 
1.Excludes day-to-day and call loans. Last date plotted: Aug.3! 


2.See footnotes on page 5. 8/3/77 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 
i 
— 





3.6 


44 


Treasury Bills 


4.0 
3.6 


32 


Bank of Canada 
Notes and Deposits 


4.0 


3.6 








Day-to-day Loans 





1974 1975 1976 1977 


Last date plotted:Sept. 7 
8/9/77 


48 


44 


40 


48 


44 


4.0 


3.6 


4.8 


44 


4.0 


3.6 


3.2 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


62 TOTAL CANADIAN LOANS 62 
60 | 60 
58 58 
LSI7-7, 
56 56 
54 54 
52 nw 52 
~~” 
arn 
50 i976 pee 50 
48 ay 48 
Pe 
7 
46 ue 46 
- 
44b/ 44 


42 
40 
38 
PE ors ~NA eS, 


1974 J 36 


34 


32 





LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 


5 RESIDENTIAL MORTGAGES* 15 
11.0 11.0 
10.5 105 
10.0 10.0 
9.5 9.5 
9.0 4 9.0 
8.5 8.5 
8.0 8.0 
7.5 7.5 
7.0 7.0 
6.5 6.5 
6.0 6.0 
5.5 5.5 
5.0 5.0 
45 4.5 





eS o- WG 


J BOR hil 
2.Mortgages insured under the National Housing Act and 
other residential mortgages. 


GENERAL LOANS 60 


60 


58 


56 


54 


SZ 


50 


48 


46 


44 


42 


40 


38 


36 


34 


32 


30 





28 


24 “MUNICIPAL 





Be 


2.0 


GRAIN DEALERS 


AS @ 4M 





“Last date plotted: Aug. 3! 
8/9/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Held by the General Public! 


Personal Savings Deposits 


Currency and Demand Deposits 
















12 
Nen- personal Term and Notice Deposits 
16 
12 
8 Pipe Currency Outside Banks 






Government of 
Canada Deposits 


slo een 
1974 1975 1976 


1.Excl. Govt. of Canada Deposits. 
2 Notes and Coins 






92 
88 
84 
80 
76 
72 
68 
44 
40 
36 
24 


20 


20 


\ 9 
i977 


Last date plotted: Aug.3! 
8/9/77 
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Ni 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING 


CANADA SAVINGS BONDS 


BONDS EXCLUDING C.S.B. 








46 
44 44 
18 
42 42 
16 
40 | 40 
Total | 28 14 
38 : 
: 26 6 General Public 
L | 
24 4 
34 
22 Bank of Canada 
Se General Public e 
20 = 
30 4 
18 18 Chartered Banks 
7, ee 
16 
2 
14 10 Govt.Accts. 
Chartered Banks 0 Arlluls bil ti a obi 
8 8 TREASURY BILLS 
6 10 
Bank of Canada 
8 8 Total 
6 
= 3 
2 2 4 
General Public 
Dy FPMnvanev ovusWa VOvORY ANY IYO NT Oe ae a. eae ae 







Chartered Banks 


18 4 
16 16 2 
7. Bank of Canada 
14 14 2 
Govt. Accts. 
Oo ee ee — 


1974 1975 I976 \I977 


I976 1977 


Last date plotted: Sept. 7 
8/9/77 


I975 


1974 


12 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS! 
& 







182 Day Bills 


91 Day Bills 


10 GOVERNMENT BOND YIELD AVERAGES? 10 
I-3 Years 

8 

6 











10 
3-5 Years 

8 

6 


5-|0 Years 


6 6 
Over |O Years 

10 10 

8 8 

6 6 


1974 1975 I976 1977 
1. Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and 


lotted: Sept. 7 
include extendible issues Last date plo p 


8/9/77 


Pe cf) Ge Rovernment 


ub}; 





- . at a Me ‘cations 
EN n ( aR of Canada September 15, 1977 
ps 
wee ‘ WEEKLY FINANCIAL STATISTICS(!) 
“gia 
As at Increase since 
BANK OF CANADA Sept. 14/77 Sept. 7/77. Sept. 15/76 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills oc, 2G 19.8 361.2 
Other - 3 years and under 2, 971,24 8.0 -135.6 
- Over 3 years 4,417.1 0.1 1, 431.6 
Total 9, 626.8 21.9 1, 657. 3 
(of which: - held under ''Purchase and 
Resale Agreements"') (19. 8) (19. 8) (-59. 5) 
Bankers' acceptances - -0.5 -7.0 
(of which: - held under ''Purchase and 
Resale Agreements'') (-) (-) (-7.0) 
Advances to chartered and savings banks - ~ -11.0 
Foreign currency assets 955.9 | -69. 3 -498. 1 
Investment in the Industrial Development Bank 736.2 - -171.0 
All other assets 30d, & -34.0 ek 
Total Assets “ 11, 76.4 -76.0 976.3 
Liabilities Van 
i roi 4 Wis { 
Notes in circulation 0 8,029.4 “Pets 680.2 
\ anal 
Wa 
Canadian dollar deposits: Qo AY 
Government of Canada —_— SS 9.6 0.9 -14.0 
Chartered banks 3, 37604 15.6 354.7 
Other 84.5 -47.1 4.7 
Foreign currency liabilities 7.0 4. -13.5 
All other liabilities 209.5 -53.1 -35.8 
Total Liabilities 11-7164 -76.0 976.3 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 9, 230 40 1, 915 
Canada Savings Bonds 15, 943 -25 950 
All other direct and guaranteed securities 20, 221 ab 3, 106 
Total 45, 394 9 5,971 
Held by: 
Bank of Canada _ ~- Treasury bills S,.n7e 18 364 
Other securities i; #et 8 1,299 
Chartered banks - Treasury bills 4, 431 iy 226 
Other securities 4, 454 40# 63 
Govt. accounts - Treasury bills 181 -25 115 
Other securities 812 - 50 
General public - Canada Savings Bonds =t5, 943 -25 950 
(residual) Treasury bills 2, 340 84 1,209 
Other securities 7,528 -54# 1,693 
Total 45, 394 9 5,971 
GOVERNMENT OF CANADA BALANCES(4) 2, 052 -181 150 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 376 


Bank of Canada notes 1, 220* 
Day -to-day loans 355 


Treasury bills 4,43] 
Other Government securities 
- 3 years and under 4, 848 
- Over 3 years 
Special call loans(1) 1, 010* 
Other call and short loans(1) 396* 
Sub -total 15, 303* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 
Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 512 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 364 
(not included in total Canadian 
dollar major assets) 


Total 876 


Sept. 14/77 


Sept. 7/77 
(Millions of Dollars) 


426 


299 


Teo 


Increase since 


Aug. 31/77 


58# 
240# 


199# 


31# 


53 


84# 


Sept. 8/76 | 


-281 


-81 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


os 


ps. 


Prelim. Increase since 
CHARTERED BANKS Sept. 14/77 pept. (711 Ade. itiha t Sept. 8/76 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 44, 811 94# 5,992 
chequable (tT, Ore ( Say ( 291) 
non-chequable (21, See": ( 13)# ( 3,248) 
fixed term deposits (TG. 37.4) ( 30) ( 2,453) 

Non-personal term and 

notice deposits 22,494 368# =e 
chequable ( 473) ( -28)# ( 88) 
non-chequable (1,078) ( -16)# ( 115) 
bearer term notes We era Be} ( 130)# ( 1,554) 
other fixed term (17-229) ( 281)# | 2,254) 

Demand deposits (less float) 12, 296 - 350# 714 

Total held by general public 79,601 112# 10, 957 
Government of Canada deposits 2, 042 Lava 244 -67 
Total deposits (less float) 81,'825 356# 10, 890 
Estimated float 1, 714 131# 66 
Total Canadian Dollar Deposits 83, 539 486# 10,955 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 796 - 58 
- notes 6, 856 75H 594 
Demand deposits (less float) 12, 296 - 350# 974 
Total currency and demand deposits 19,947 -276# le. 5 
Personal savings and non-personal term 
and notice deposits Gi 2uD 462 # Dae 
Total Can. $ deposits and currency 
held by general public Bia be 186# 11, 608 
Government of Canada deposits 2, eee 244 -67 
Total Currency and Chartered Bank 
Can. $ Deposits 89, 476 430# 11,541 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total Tl Ae, -338# 1, 319 
- swapped(@) (2, 049) ( ' 23020) ( 15) (878) 
- loans 3, 933 14# 1, 042 
2. Bankers' Acceptances Outstanding 1,246 -40 -15 
3. Debentures Issued and Outstanding 1,285 216 





(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


\ 


AS 


Fy Fh 
CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of Dollars) 











Total Canadian Dollar Loans in Canadian Currency 
Major Assets Total General Business(1) Unsecured Personal (1) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 B1608 
1976 
June 73, 615 73,619 48,231 48,008 44,777 44, 601 26, 143 26,075 14, 841 14, 648 
July 74, 696 74, 525 49, 308 48, 770 45, 792 45,293 26, 747 26, 613 15,118 14, 922 
Aug. 75, 532 75, 604 49, 851 49,496 46, 462 46,058 26, 932 26, 812 15, 382 15.238 
Sept. 76, 240 76, 682 50, 245 50, 202 47,104 46, 830 27, 340 27, 378 15, 613 15, 480 
Oct, 76,918 77, 350 50, 655 50, 935 47, 569 47, 463 ZT, Dos 27, 601 15, 944 15, 753 
Nov. 78, 062 77,971 51,172 51, 567 48, 237 48,199 28, 082 28, 067 16,018 15,991 
Dec. 79, 345 78, 862 51, 883 52, 354 48, 879 48,815 28,218 28, 440 16,177 16,218 
1977 
Jan. 80, 224 80, 064 52, 438 53,021 49, 064 49, 761 28, 608 29,073 16, 326 16,575 
Feb. 81, 224 81, 387 53) 519 53,951 49, 982 50, 743 29, 560 29, 649 16, 536 16, 908 
Mar. 82, 812 82, 895 54,957 55, 067 51, 231 51, 801 30,218 30, 188 16, 726 17, 050 
Apr. 83,470 83, 303 _ 55, 250 54, 757 51, 685 51, 633 30, 328 29, 998° 17,211 17. 180 
May 84, 795 84, 710> 55,697 5b, 255 52, 268: 52,132 30, 619 30, Sam 17, 368. 17,299 
June 85, 304R 85, 304R 56, 250 56, 026 53, 087 52, 875 31; 173 31, 080 17, 690 17, 463 
Tuly 86, 413 86,241 56, 974R : 56, 354R 54, 074R 53, 486R 31, 564 31, 407 17, 951 17, 721 
Aug. 86, 806 86, 893 57, 070 56,673 54, 416 53,931 7 * * * * 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(2) Total(3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
1976 
June 37, 067 36, 961 18, 472 18, 528 18, 040 18,053 73, 579 73,419 75, 784 76,136 
July 37, 654 37,296 18, 309 18,485 18, 326 18, 020 74, 290 73, 813 76, 561 76, 704 
Aug. 38,234 37, 698 18, 400 18, 693 18, 331 18, 140 74, 965 74, 540 77, 666 78, 003 
Sept. 38, 890 38,259 18, 658 19, 042 18,477 18, 260 76, 024 75, 598 78,155 78,913 
Oct. 39,443 38,953 18,957 18, 867 Ley 320 » 5 18,192 76, 712 76,118 78, 899 79,210 
Nov. 39,905 39, 964 19,055 18, 906 18, 561 18, 256 77, 519 77, 150 80,152 79, 558 
Dec. 40, 016 40, 879 18, 887 19, 282 19, 084 18, 424 77, 988 78, 510 81, 583 80, 521 
1977 
jan. 40, 749 41, 412 18,999 19, 832 18, 511 18,470 78,258 79, 289 82, 388 81, 897 
Feb. 41, 306 41, 723 19, 345 19, 078 18, 211 18, 834 78, 862 79, 739 83, 282 83,033 
Mar. 41, 839 42, 262 20,059 19, 140 18,179 18, 886 80, 077 80, 804 84, 535 84, 704 
Apr. 42, 585 42, 670 21,244 20, 486 18, 391 18, 616 82,220 81,974 85, 310 85, 395 
May 43, 032 42, 989 22,292 22,270 18, 819 19,195 84, 143 83, 891 86, 792 87,053 
June 43,407R 43, 277R 21, 940 22, 050 19, 708R 19, 722R 85, 054 84, 884. 87, 226 87, 664 
July 43,930R 43,495R 22, 007R 22,229R 19, 939R 19, 602R 85, 876 85, 364 88, 370 88, 547 
Aug. 44, 422 43, 809 21, 849 Bay eet 20,120 19,913 86, 391 85,961 88, 433 88,877 


* Not available. 

R: Revised 

(1) As at month-end. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal 
savings deposits at the chartered banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


CURRENCY OUTSIDE BANKS AND 
CHARTERED BANK 


CHARTERED BANK ASSETS CANADIAN DOLLAR DEPOSITS 
Seasonally Adjusted - Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 100 100 Billions of Dollars 100 
Ratio Scale Ratio Scale 
80 80 80 : 80 
Total 









Canadian Dollar 
Major Assets 













(as 
60 60 60 Held by 
General Public? 
. 20 
50 Canadian Loans 50 50 
Personal 
Non-chequable Savings Deposits 
ila 
40 40 ad 
15 “a 15 
G IL 7 
eneral Loans ars 
/ 25 
30} 30 / 
Business Loans! Pp al 20 
25 25 Fixed Fork Deposits 
20 20 
15 
15 Unsecured Personal Loans! 15 | 
Non-personal Bearer Term Notes 
and Other Fixed Term Deposits 
20 
10 10 
Currency and Demand Deposits 
15 fi 15 
A TTT 
1974 1975 1976 1977 1974 1975 1976 1977 


1. As at month-end. fu i a. es x 
2. Currency outside banks plus privately held Canadian dollar demand deposits, total non- personal term and notice deposits, and 
total personal savings deposits at the chartered banks. os : 
3.Currency outside banks plus total Canadian dollar deposits,including the deposits of the Government of Canada at the chartered banks. 


2a: 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning "Eree”’ Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans! + Assets 
197 —— ~ S893 
June 1 9,994 5, 845 be, O14 56, 188 85, 074 
8 9, 834 5b, 628 Bezel 56, 030 84, 901 
u5 1B eae e213 53, 085 56, 247 So, oe 
22 10, 065 6, 032 a3; 119 56, 172 $5, 325 
29 9,947 78 t.3 53,526 56, 612 Bo, 4.5 
July 6 LO, 097 6, 046 53, 861 56, 809 Bo,2c6 
i3 9, 833 8,923 53, 747 56,2709 86, 085 
20 9,941 By .976 54,260 ee Wee 86, 639 
rt | 9, 840 5, BB7 54, 428 Dia ae 86, 695 
Aug. ae &, 768 54, 440 Sis 120 86, 747 
| 10 9, 374 5, 344 54,226 56, 894 86,185 
17 9,435 5,451 54,412 by, 166 86, 537 
24 9, 880 5, ate 54, 436 57, 016 86, 921 
3] 10, 265R 6,144R 54,566R 57, 2208 87, 641R 
Sept. 7 10, 487 6, 391 54,465 Si, Loe 87, 88Z2 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held De osits (2) Total Deposits(>) 
1977 ee tee ee 
June 1 7, 349 1), BOT 84, 930 87,154 
8 7.3L 19, 341 84, 631 86,961 
15 7, 309 20,099 855262 87, 260 
Ze 7,286 19,516 84,918 87, 140 
29 7,447 20, 075 onal! 87, 616 
July 6 t; O12 20, 038 Bb O73 88,278 
13 Taco & 20, O1¢ 85, 743 88, 011 
20 VARY AS 19,914 85, 843 88, 583 
ae | 45022 19, 788 85, 944 88, 606 
Aug. 3 7, 638 Z0 050 86, 374 88, 721 
10 0.08 19,922 86,103 88, 041 
17 *,pL0 20, 355 86, 242 88,143 
24 7,455 20, 038 86, 167 88,213 
3] 2n047R Z0223R 87, 066R 89, 046R 
Sept. é 7, 652 19, 947 87,252 89,476 


l) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 


2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 


on ae 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 





As at eee Me eee 
Cash Reserves(!) Sept. 14/77 Sept. 1-14/77 Aug. 16-31/77 
Cash Reserves - Statutory Basis a, S29 4,566 4, 637 
Required Minimum 4,533 4, 923 4,587 
Excess 46 a3 50 
Excess as a ratio of statutory deposits . 06% . 04% - 06% 
Cumulative excess at end of period 295 606 
Average* 
ive Month of 
Secondary Reserves(“) Sept. 14/77 Sept. 1-14/77 __ August /77_ 
Secondary Reserves - Statutory Basis 4,832 4, 816 4, 370 
Required Minimum 4,094 4,094 4,104 
Excess 738 722 266 
Excess as a ratio of statutory deposits - 90% - 88% - 32% 
2. Chartered Bank ''Free" Canadian Liquid As at ape 
Assets(3) Sept. 14/77 Sept. 7/77 Aug. 31/77 
Excess Secondary Reserves 738 Ze 472 
Other Canadian Liquid Assets 5, 938 5, 669 5, 643 
Total 6, 676 6, 391 6,145 
Total as a ratio of Canadian dollar 
major assets iy Bs 7. 3% 7.0% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Sept. 14/77 Sete. Uf td Aug. 31/77 
Net float -16.7 +4. 6 +69. 0 
Securities held under resale agreements -20.0 - -86. 3 
Net amount of other uncompleted 
securities transactions with dealers - - 5: 
and banks in Canada 
4, Central Bank Credit Outstanding _. we Tee a Week Boding, 2e6 a ee 
Sept. 14/77 Sept. 7/77. _Aug, 31/77 
Advances to chartered and savings banks 
Average for week* 3 - i7. 0 
Purchase and Resale Agreements 
Average for week* 45.1 - Slat 
Maximum during week 140.5 - 175.5 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions 
of dollars are: demand deposits 15, 724. 3**; notice deposits 66, 150.1**; statutory 
note holdings 1,202. 3**, and the minimum average deposits with the Bank of 
Canada 3, 330.6**, The required minimum ratio for September if 5. 54. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 

and Bank of Canada notes less holdings calculated on a statutory basis which are 

included in cash reserves. 

Average of business days. 

Revised. 


% * 


ee 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


]. Money Market Rates ; and Government 


of Canada Security Yields 


Day-to-Day Loans Sept.14/77 Sept. 7/77 Aug. 31/77 
High 71/4 71/4 7 3/8 
Low cee ee om Ue: 61/4 
Close 71/4 71/4 71/4 
Average of closing rates 6.90 6. 75 7.08 

Average Treasury Bill Rate at Tender Heol. Loyang sept. 8/77 Sept. a 77 

91 day bills 7.10 7.10 7.14 
182 day bills tats 7 224 7-24 
(2) 

Government Bond Yields Sept. 14/77 Sept. 7/77 Aug. 31/77 
oly ee July 1/78 fe 31 ines 7.69 
61/2 June 1/79 7.43 7. 38 7. 36 
51/2% Aug. 1/80 7.45 7.46 7.48 
8 3/4% June 1/81 7.91 7.90 7. 88 
8% July 1/82 7. 88 7.87 7.90 
41/2% Sept. 1/83 7.91 7. 84 7. 86 
51/4% May 1/90 8. 38 8. 34 8. 37 
5 3/4% Sept. 1/92 8.49 8.44 8.51 
91/2% June 15/94 8.91 8. 87 8. 92 
10% Oct. 1/95 9.03 9. 02 9.05 
91/2% Oct. 1/2001 8.98 8.94 8.99 

Government Bond Yield Averages (2) 

] - 3 years teal feel 7. 30 
3 - 5 years 7.71 7. 68 THe 
5 - 10 years 8.12 Buhl 8.12 
Over 10 years 8.53 8.53 8. 5G 
». Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 14/77 Sept, 7/77 Aug. 31/77 
Spot rates 
High FOTASOD jG hs ha 107. 65 
Low ; 107.22 ity .20 107.22 
Close 107, 39 107. 44 107. 48 
Noon Average LOF 232 107.40 107, 53 
(4) 
90-day Forward Spread 
Close -eoe ee . 34P 
Noon Average Porte . 34P . 26P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7, 38% as 

_ of September 14, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


60 


56 


52 


44 
40 


1 Excludes day-to-day and call loans. 
2.See footnotes on page 5 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 





Canadian Loans, Non- government 
Securities and Mortgages! 






Free’ Canadian Liquid Assets@ 


Required Cash and Secondary Reserves@ 






Net Foreign Assets 






"Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets® 






1975 1976 1977 
Last date plotted: Sept. 7 


88 


84 


76 


te 


68 


64 


60 


56 


52 


15/9/77 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


44 


4.0 


3.6 


44 





Treasury Bills 






Bank of Canada 
Notes and Deposits 


Day -to- day Loans 





| 


Last date plotted:Sept.14 
15/9/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 






62 TOTAL CANADIAN LOANS 62 60 GENERAL LOANS 60 
60 60 58 
58 58 56 
1977 
56 56 54 
54 54 52 


50 


48 . 


1974 ye Mi Rit ara 


) to” 2a ae 





LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 


5 RESIDENTIAL MORTGAGES* 1S 
11.0 11.0 
10.5 10.5 
10.0 10.0 
9.5 9.5 
9.0 v7 9.0 
y 
8.5 i, 8.5 
y 
8.0 -~ ne 80 GRAIN DEALERS 











75 to. '.6 1.6 
7.0 7.0 hs 1.4 
6.5 kee Un Gers 1.2 
6.0 6.0 1.0 1.0 
5.5 5.5 8 8 
5.0 5.0 6 6 
45 4.5 4 4 
es F Mee: Mid A A SO ON SD J. Fi M AM id. Ji A, S .O. N, D 
2.Mortgages insured under the National Housing Act and 
other residential mortgages Last date plotted: Sept 7 


15/9/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


68 
64 

Held by the General Public! 
60 

Personal Savings Deposits 
56 
54 
52 
48 Currency and Demand Deposits 
24 

\y 
12 
Nen- personal Term and Notice Deposits 

16 
12 


Currency Outside Banks 







4 
ha Government of 
as Canada Deposits 
‘ ia a 


1974 1975 I976 
1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins. 








l977 


Last date plotted: Sept.7 
5/9/77 


92 


tip tod tt tt 
as (oe) ae) (o>) oO f 


8.12% 


nm NM Oo 
(2) aa o 


POE owe 


| 





= 


N 
GOVT. OF CANADA DIRECT AND GID SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 













46 
20 
44 a4 
18 18 
42 42 
16 16 
40 40 
Total 28 14 8 
38 
26 6 General Public r 
36 
24 4 
34 8 
22 Bank of Canada 
32 General Public 6 6 
20 
a 4 6 
18 18 Chartered Banks 
7 4 
16 
2 é 
14 10 Govt.Accts. 


Chartered Banks MMMM kc en 


8 8 TREASURY BILLS 
6 10 
Bank of Canada 
8 8 
2 
General Public 


CANADA SAVINGS BONDS 


Chartered Banks 


Bank of Canada 


14 14 
oo Rost 





\974 1975 1976 \977 1974 1975 I976 1977 


Last date plotted: Sept!4¢ 
15/9/77 


12 
GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 








1 
10 TREASURY BILLS i 
8 182 Day Bills 8 
91 Day Bills 
6 6 
is 
10: GOVERNMENT BOND YIELD AVERAGES? 10 
I-3 Years 
— 8 
me 





10 10 
3-5 Years 
8 8 
6 ; 6 
10 10 
5-10 Years 
8 8 
6 6 


10 Over |O Years 10 
8 8 
6 6 
1974 1975 \I976 977 
1, Weekly tender rate on Thursday date. 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: Sept.!4 


include extendible issues. ' 15/9/77 









Increase since 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Sept. 22/76 


306.9 
-160.1 
1,431.9 


+; bao 


(- 89.8) 


CA | mt ti? | | 
ENN 1G 
igs Bank of Canada September 22, 1977 
“7? P / — 
~fa1© WEEKLY FINANCIAL STATISTICS(1) 
= 
As at 
BANK OF CANADA Sept. 21/77 Sept. 14/77 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 2, 499:.7 238, 6 
Other - 3 years and under 2,964.5 -6.9 
- Over 3 years 4,417.2 0.1 
Total 9,581.4 -45.4 
(of which: - held under ''Purchase and 
Resale Agreements"') (4. 2) (-15. 6) 
Bankers! acceptances 
(of which: - held under ''Purchase and : 4 
Resale Agreements") (-) fj 
Advances to chartered and savings banks 3 2 
Foreign currency assets 889... 9 -66.0 
Investment in the Industrial Development Bank 736.2 é 
All other assets Sl2i2 114.8 
Total Assets i ee fs i i | 
| Liabilities 
Notes in circulation 7,934.4 -95.0 

| Canadian dollar deposits: 

Government of Canada 8,'3 5 es, 
Chartered banks cH oo ae | -25.1 
Other 88.9 4.5 

Foreign currency liabilities 135 632 
All other liabilities 323. 5 114.0 
Total Liabilities i Rees Bo es JA a0 

GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 

Treasury bills 9 270 40 
Canada Savings Bonds 15,930 -13 
All other direct and guaranteed securities 20,218 -3 

Total 45,418 24 

Held by: 

Bank of Canada _ ~- Treasury bills 2,eoT -41] 

Other securities 7,420 -7 

Chartered banks - Treasury bills 4,546 145 
Other securities 4,436 -15# 

Govt. accounts - Treasury bills 157 -24 
Other securities 812 2# 

General public - Canada Savings Bonds 15, 930 -13 

(residual) Treasury bills 2, 330 -10 
Other securities 7,550 18# 

Total 45,418 24 

GOVERNMENT OF CANADA BALANCES(?) 2.184 133 


Pie 


Prelim. 


Increase since 


CHARTERED BANKS Sept. 21/77 Sept. 14/77 | Sept. 7/77 Sept. 15/76 
(Millions of Dollars) , 

Canadian Dollar Major Assets i 
: 

Canadian Liquid Assets , 

. # 

Bank of Canada deposits ce eB | 3, S26 16 355° 
Bank of Canada notes 1, 215% 1,250 76# 905 
Day -to-day loans 338 aoe 36 113 
Treasury bills 4,546 4,431 - 36 226 


Other Government securities , 
1,958 ~20 -410 





- 3 years and under 4 497 
- Over 3 years : Zp oo i | 502 
Special call loans(!) 813% L010 190 517 
Other call and short loans(1) 313% 366 -33# 6 
Sub -total 15, 072* 15;.30} 286# 1, 398 
Less Liquid Canadian Assets 
heat aN Assets 
Loans to provinces 163 3# 20 
Loans to municipalities 1, 602 a3 a 
Loans to grain dealers 701 -22 - 4 
Canada Savings Bond loans 70 a0 
Loans to instalment finance 3 
companies 279 6 -137, 
General loans 54, 44] -23# 7,255 
Mortgages insured under the N.H.A. 6, 400 36 Ly bs 
Other residential mortgages 4,596 7 85 
Provincial securities 464 2 I 
Municipal securities 402 3 - ; 
Corporate securities 3, 900 96 1,28 
Sub -total Tage 133# 10, 452 
Total Canadian Dollar Major Assets 88, 318 419# 11, 850 
——— eS hadian Vollar Major Aesets an AB Rs 
Net Foreign Currency Assets ids fins 48 aS 
ee et urrency Assets Paes. ae es 
Holdings of Selected Short-term Canadian 
Dollar Assets 
eo le Salalah Se ee | ee, 
Short-term paper 558 520 93 -207 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 342 356 58 - 63 


(not included in total Canadian 
dollar major assets) 





Total 900 876 151 YA) 





ee 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 
* Estimated. 





are es 


Prelim. Increase since 


CHARTERED BANKS Sept. 21/77 _Sept. 14/77 Sept. 7/77 Sept. 15/76 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


| Personal savings deposits 44, 756 -59# =e Ad 
_ chequable ( 6, 953) ( -62)# ( 279) 
non-chequable (21, 407) ( -15) (3, 196) 
fixed term deposits (16, 397) ( 18)# (2, 423) 
Non-personal term and 
notice deposits ‘ 22,538 59# 3, 994 
chequable ( 446) ( -29)# ( 68) 
non-chequable (eh5037) ( -32)# ( 60) 
bearer term notes joo) ( 43)# 6 Pe re 
other fixed term (i302) Con? Aid (2, 296) 
| Demand deposits (less float) 1450758 436 # 645 
Total held by general public 80, 051 436# 10, 496 
Government of Canada deposits 2,176 2, 042 - 182 164 
Total deposits (less float) 82, 093 254# 10, 659 
Estimated float 929 -803# 146 
Total Canadian Dollar Deposits 83, 022 -549# $10, 805 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 796 - 58 
- notes 6, 779 -72# 591 
_ Demand deposits (less float) 12, 758 436# ee 
Total currency and demand deposits (AC RY, 363# 1,293 
Personal savings and non-persgnal term 
and notice deposits 67, 294 lt 9, 851 
Total Can. $ deposits and currency 
held by general public 87, 626 364# 11, 144 
Government of Canada deposits 2, 042 - 182 164 _ 
Total Currency and Chartered Bank 
Can. $ Deposits 89, 668 182# 11, 308 
SUPPLEMENTARY INFORMATION 
(1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) é 
- deposits - total 7, 831 35 1, 47 
- swapped(@) (1/955) ( 2, 066) ( 46) ( - 907) 
- other ( A; 765) Ae] ( 570) 
= loans 3, 928 -5 978 
2. Bankers' Acceptances Outstanding hig es) - 33 -62 
3. Debentures Issued and Outstanding 1,285 = 216 


ee a 8 5 et ee eee ee SS See 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


= 4 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES ; 
(millions of dollars; not seasonally adjusted) 


Dem eel ORS. 


Assets in Canadian Currency 








Earning "Free! Total 
Liquid Liquid General Total qa) Major 
Assets Assets —Loans_ Loans’ pesete 
1977 
June 8 9, 834 5, 838 52, 831 56, 030 84,901 
15 10, 222 6,213 53,085 56, 247 85, 507 
22 10, 065 6, 032 53,119 56,172 85, 325 
29 9,947 5, 873 53,526 56, 612 85, 715 
July 6 10, 097 6, 046 53, 861 56, 809 86, 235 
13 9, 833 5,923 53, 747 56, 709 86, 085 
20 9,941 5,976 54, 260 57,123 86, 639 
27 9, 840 5, 887 54, 428 57, 255 86, 695 
Aug. 3 9, 873 5, 768 54, 440 57,120 86, 747 
10 9, 374 5, 344 54, 226 56, 894 86, 185 
17 9, 435 5,451 54,412 57,100 86, 537 
24 9, 880 5,877 54,436 57, 016 86,921 
31 10, 265 6,144 54, 566 57, 220 87, 641 
Sept. 7 10, 480R 6, 389R 54,464R 57,187R 87, 899R 
14 10, 674 6, 674 54, 44] 57,186 88, 318 
Currency Monetary Aggregates F 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!) Total Deposits 
1977 
June 8 7, 316 19, 341 84, 631 86, 961 
15 7, 309 20, 099 85, 262 87, 260 
22 7,286 19,516 84,918 87, 140 
29 7,447 20,075 85, 530 87, 616 
July 6 7,573 20, 038 85,973 88, 278 
13 7,521 20, 017 85, 743 88, 011 
20 7,520 19,914 85, 843 88, 583 
27 7,525 19, 788 85, 944 88, 606 
Aug. 3 7, 638 20, 050 86, 374 88, 721 
10 7,578 19, 932 86, 103 88, 041 
17 7,510 20, 355 86, 242 88, 143 
24 7,455 20, 038 86, 167 88, 213 
3] 7,577 20.223 87, 066 89, 046 
Sept. 7 7, 647R 19, 969R 87, 262R 89, 486R 
14 7,575 20, 332 87, 626 89, 668 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks, 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

R: Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Sept. 21/77 Sept. 16-21/77 Sept. 1-15/77 
Cash Reserves - Statutory Basis 4,554 4,555 4,568 
Required Minimum 4,533 4,533 4,533 
Excess od ne 36 
Excess as a ratio of statutory deposits . 03% . 03% . 04% 
Cumulative excess at end of period 88 356 


Average* 


As at Month of 
Secondary Reserves) Sept. 21/77 Sept. 1-21/77 August /77 
Secondary Reserves - Statutory Basis 4,904 4, 855 4, 370 
Required Minimum 4,094 4,094 4,104 
Excess 810 102 266 
Excess as a ratio of statutory deposits - 99% 793% . 30% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets(3) Sept. 21/77 Sept. 14/77 Sept. 7/77 
Excess Secondary Reserves 810 738 tZe 
Other Canadian Liquid Assets 5, 636 5, 936 8, HOOT 
Total 6, 446 6, 674 6, 389 
Total as a ratio of Canadian dollar 
major assets nya, 7. 6% 7. 3% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Septancay to Sept. 14/77 sept, %/0r 
Net float 2959 -16.7 +4.6 
Securities held under resale agreements -4,2 -20.0 = 


Net amount of other uncompleted 
securities transactions with dealers iy foie, = - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Sept, 221/00 Sept. 14/77 Sept: (Art 
Advances to chartered and savings banks 
Average for week* | mel < QB: * 


Purchase and Resale Agreements 
Average for week* 0 
Maximum during week 4. 


Ww Oo 
aN 
nn 
nl 

1 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions 
of dollars are: demand deposits 15, 724. 3; notice deposits 66,150.1; statutory 
note holdings 1,202. 3, and the minimum average deposits with the Bank of 
Canada 3, 330.6. The required minimum ratio for September is 5.54. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 
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INTEREST RATES AND EXCHANGE RATES 


Week Ending 


1. Money Market Rates'! 


and Government 


Day-to-Day Loans Sept. 2lyit Sept. 14/77 Sept. 7 [77 
High 71/4 71/4 f 1/4 
Low 51/4 5 1/2 S ifz2 
Close 71/4 71/4 71/4 
Average of closing rates 6.90 6.90 & 75 

Average Treasury Bill Rate at Tender Sept, 22/77 Sept, 15/77 Sept. 8/77 

91 day bills 13.05 7 36 7 ANG 
182 day bills ie ‘owas: 7.24 

Government Bond Yields Sept. 21/77 <Sépt. 14/77 sept. (/t7 
71/2% July 1/78 1,20 te Fh tte 
61/2 June 1/79 hah 7.43 ts 39 
51/2% Aug. 1/80 7.50 7.45 7.46 
8 3/4% June 1/81 tage (exe 1 30 
8% July 1/82 feeb: 7. 88 i. Ot 

41/2% Sept. 1/83 7.98 7.91 7. 84 
5 1/4% May 1/90 8. 37 8. 38 8, 34 
5 3/4% Sept. 1/92 8.50 8.49 8.44 
91/2% June 15/94 9.01 8.91 8. 87 
10% Oct. 1/95 9.10 9.03 9. 02° 
91/2% Oct. 1/2001 9. 06 8.98 8.94 
Government Bond Yield Averages (2) 
] - 3 years Trae Tr ae Ve ea 
3 - 5 years 7.78 Pet gE | 7. 68 ‘ 
5 - 10 years a. 35 B..12 eG 
Over 10 years 8.59 Basa Bio o 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 21/77 Sept. 14/77 Sept. 7/77 
Spot rates 
High 107.47 107. 50 107. 55 
Low 107. 09 LUT. 22 107.28 
Close 107. 09 107. 30 107. 44 
Noon Average 107. 32 107. 32 107. 40 
90-day Forward Sores 
Close wee ~2er . 33P 
Noon Average ae yh “ee a og . 34P 


of Canada Security Yields 











(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
91/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.44% as 
of September 21, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
















88 
| 84 
80 
76 
72 
Canadian Dollar Major Assets 
68 68 
64 64 
60 60 
56 56 
ahs 52 
Canadian Loans, Non- government 
Securities and Mortgages! 
48 
44 
40 8 
"Free Canadian Liquid Assets® 
4 4 
\2 
Required Cash and Secondary Reserves 
8 8 
4 
4 
Net Foreign Assets 
: nee tia 
4 4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 
10 lO 
ane RA 
fe) 0 
1974 1975 1976 I977 : 
1. Excludes day-to-day and call loans. Last date plotted: Sept.14 


2.See footnotes on page 5. 22/9/77 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Day-to-day Loans 





Last date plotted:Sept.2l 
22/9/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 














62 TOTAL CANADIAN LOANS. Bae et ex GENERAL LOANS 60 
60 60 58 58 
58 58 56 56 
1977 
56 56 54 54 
54 54 <i 52 
52 fh 52 50 50 
| “aa . 
na J asd 
50 1976 Soe agg 50 48 oes. 48 
fg Lt ai 
7 
48 eb ay, | 48 46 we na 46 
yi 
46 ve | 46 44 ee 44 
| = 
44 42 ee 42 
soe 
ae) 40s 
40 38 
38 36 
7 ae 
"hae Calis 3634 
34 32 
32 30 
LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 28 
24 MUNICIPAL 24 
5 — RESIDENTIAL MORTGAGES* 5 22 2.2 
F : hy 
11.0 11.0 2.0 i, 2.0 
N 
5 yi ak ee 1.8 
10. 10.5. eS. i--7 
& v4 PO hc \ | se Y 
r - 
10.0 10.0 1.6 ‘a | ae", 1.6 
95 9.5 11.4 o 1.4 
~ry | ham Pa / 
9.0 Sots rv i 1.2 
eon 
8.5 85 1:0 1.0 
80 8.0 GRAIN DEALERS 
1.9 7.5 
7.0 10 
6.5 6.5 
6.0 6.0 —- 
Bs 
So eS I 
5.0 5.0 % 
| 45 4 
fr-FR MP LA So. NOD if oF MPAeMeyeR sd A S OO NLA 
2.Mortgages insured under the National Housing Act and 
other residential mortgages. Last date plotted: Sept.l4 


22/9/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 1" 


88 


80 


76 


Total 


72 


68 


64 44 


Held by the General Public! 


60 40 


rte ih) 





Personal Savings Deposits 

























56 36 
54 
52 24 
} 
48 Currency and Demand Deposits 2G 
24 16 
\ | 24 
| 
|2 - 
o is 
Nen- personal Term and Notice Deposits 
16 16 
12 -—- 12 
or Currency Outside Banks 8 
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Government of 


(ie | Canada Deposits 
0 


i974 1975 1976 1977 

1.Excl. Govt. of Canada Deposits 
2 Notes and Coins Last date plotted: Sept.i4 
22/9/77 
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N 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 











TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
46 
44 44 
18 
42 42 
16 
40 40 
Total | 28 14 
38 
| 26 6 General Public 
36 
24 4 
34 
22 Bank of Canada 
32 General Public re 
20 
30 4 
18 18 Chartered Banks 
4 
16 
ia 
14 10 


Chartered Banks 


8 8 TREASURY BILLS 
6 . 10 

Bank of Canada 
8 | ; 8 


General Public 


9 fulton tal F | ei 


CANADA SAVINGS BONDS 


Chartered Banks 





18 
16 16 
Bank of Canada 

14 14 

12 l2 
i 
} 10 
| 1974 \975 \976 \977 en 1974 1975 976 s«dI97 


Last date plotted:/Sept. 2) 
22/9/77 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 









TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES? 10 
1-3 Years 

8 

6 








3-5 Years 


10 
5-10 Years 
8 
6 
Over 10 Years 
10 10 
8 ~ 
6 é 


1974 1975 1976 1977 
1. Weekly tender rate on Thursday date 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and 


include extendible issues Last date plotted: Sept.2! 


22/9/77 
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Cp] NS = 
En 16 SS; nk of Canada 
oul ae WEEKLY FINANCIAL STATISTICS(!) 
‘Ss See 
— As at 


BANK OF CANADA fis2** 
~/ 


Assets 





Government of Canada securit 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: 


re’ ey 
<Ers ity os 


- held under ''Purchase and 
Resale Agreements'') 


Bankers' acceptances 
(of which; - held under ''Purchase and 
Resale Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
Aljl other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


Sept. 28/77 


Sept. 21/77 


September 29, 1977 


Government 
Publications 


Increase since 


Sept. 29/76 


(Millions of Dollars) 


(11. 4) 


hrO Zi 
13602 
394. 3 


EST op Paes 


Li soi? 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 
Govt. accounts 


General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES(¢) 


9.040 
15,922 
20,217 


45,448 


2,269 
7,444 
4,495 
4, 386 

173 

812 
15,922 
2,374 
7,575 


45,448 


2,417 














32.:8 265.4 
24. 0 slide! 
Gs a 1,431.9 
56.9 1,583.2 
(176. 8) (49. 7) 
11.4 =1,,.0 
(11. 4) (-1. 0) 
[ate c -216. 4 
7 4 l73n8 
—Leoad 9105.7 
82. 0 1,089.1 
a Pa 668. 5 
Ze «8. 6 
26. 8 363.0 
bieES 3750 
-4, 2 4.9 
7oahi3 24. 3 
82.0 1, 089% 1 
40 1.935 

om 957 

pes Pg 8 
30# 5,994 

a2 266 

24 p as A | 
=-5] 284 
-49# -21 
16 111. 

a 49 

ao 957 

44 1,274 
23# F,'t59 
30# 5,994 
233 362 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 








Rie uy 


Prelim. Increase since 


CHARTERED BANKS Sept. 28/77 Sept. 21/77 Sept. 14/77 Sept. 22/76 


(Millions of Dollars) 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 378 3205-4 -25 340 
Bank of Canada notes 1, 161% ee -24# 90 
Day -to-day loans 128 Jac -20 Lag 
Treasury bills 4, 495 4, 546 115 FA! 
Other Government securities F ee 
- 3 years and under 1, 934 -2 - 
4, 446 
- over 3 years 2; S62 8 513 
Special call loans(!) 912* 813 Bs bey 151 
Other call and short loans(!) 35 7% 314 -52 33 
Sub -total 14, 877% 15,,087 -220# 1,185 


Less Liquid Canadian Assets 


Loans to provinces 85 -82# 35 
Loans to municipalities 1,991 -1l1 -21 
Loans to grain dealers 667 -35 - 344 
Canada Savings Bond loans 60 -10 7 
Loans to instalment finance 
companies 305 26 -61 
General loans 54, 563 106# 7, 387 
Mortgages insured under the N.H.A. 6, 473 rk. 1, 748 
Other residential mortgages 4, 606 1] 870 
Provincial securities 465 ] -126 
Municipal securities 407 S -26 
Corporate securities 3,974 74 1, 306 
Sub -total fo, 196 158# 10, 767 
Total Canadian Dollar Major Assets 88, 282 -62# 11, 952 
Net Foreign Currency Assets eee te as ; Dharetl 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 564 559 39 35-3% 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 389 349 -9# -22 
(not included in total Canadian 
dollar major assets) ae 4 
Total 953 908 314 22550 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 


oa Na a 


i 
Prelim. Increase since 


Sept. 28/77 Sept. 21/77 | Sept. 14/77 Sept. 22/76 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 












Personal savings deposits 44,826 58# 5,900 
chequable (to, Ise) ( -15)# ( 302) 
) non-chequable (21,9471) (i (AAls (3, 206) 
| fixed term deposits (16.423) ( 29)# (2,392) 
Non-personal term and 
f notice deposits AT Ae Wie is 191# 3,818 
! chequable ( 505) (ao) ( 149) 
_ non-chequable ("1,-088) ( 55)# ( 74) 
bearer term notes (5 109) ( -44) (1, 487) 
other fixed term (17, 434) ( 120)# (2, 109) 
Demand deposits (less float) 12,453 -317# 139 
Total held by general public 80,015 -68# POL eo, 
_ Government of Canada deposits 2,407 Zee 134 86 
| Total deposits (less float) 82,191 66# 10,943 
_ Estimated float 1,250 3364 21 
| Total Canadian Dollar Deposits 83, 440 402# 10, 964 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 796 - 58 
- notes emer LNs -71# 585 
Demand deposits (less float) 127453 -317# lsat? 
Total currency and demand deposits 19,951 -388# lL Tew 
Personal savings and non-personal term 
and notice deposits OW 202 249# eerie 
Total Can. $ deposits and currenc 
p nf 
held by general public cw plan U2 -139# Ua i od 
| Government of Canada deposits 2. GL 134 86 
| Total Currency and Chartered Bank 
Can. $ Deposits 89,688 Bis Ci 11,585 
SUPPLEMENTARY INFORMATION 
Foreign currency business with 
| Canadian residents (booked in 
Canada)(?) 
. - deposits - total 7,841 10 1,242 
- swapped'@) (1, 858) ( 1,964) (-102) ( 734) 
- other ( 5,876) ( 112) ( 508) 
- loans 3,894 -34 928 
2. Bankers' Acceptances Outstanding 1,244 31 -42 
3. Debentures Issued and Outstanding L335 50 266 





1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. For details see table 16 in the Bank of Canada Review. 

2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


a ed 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


















Earning "Free! Total 
Liquid Liquid General a ahaa Major 
_Assets Assets Loans Loans Assets 
Be AAT 
Tune «15... 106222 yee 8 Bs eo PL = be 56, 247 85,507 
Am, 42 0b5 6,032 53 ,aY 56, 172 85, 325 
z9 9,947 oy Bales 53,528 56,612 $5,715 
July 6 10,097 6,046 53, 861 56, 809 86, 235 
13 9,833 ete eae Do, ar 56,709 86,085 
20 9,941 5,976 54, 260 Sh bos 86, 639 
27 9,840 5, 887 54,428 fig te 86, 695 
Aug. 3 928TS Seton 54,440 =e PA 86,747 
10 0 314 5, 344 54,226 56,894 86,185 
17 9,435 5,451 54,412 5,200 86,537 
24 9,880 eae WO § 54, 436 57,016 86,921 
ad- lO0geo5 6,144 54,566 Oh, eeu 87,641 
Sept. 7 10,480 6, 389 54,464 5 hel BF 87,899 
14. 10,674 6,680R 54,458R 54 ¢207R 88, 345R 
ai. i). 503 6, 460 54,563 Dm LU 88, 282 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits 
1977 
June 15 7,309 20,099 85,262 87, 260 
Ze, 7,286 19,516 84,918 87, 140 
ay 7,447 Lt oS; 530 87,616 
July 6 fee 20,038 oy S13 88,278 
13 fee 20,017 85,743 88,011 
20 tol 19,914 85, 843 88,583 
27 ty o25 19,788 85,944 88, 606 
Aug. 3 7,638 20,050 86, 374 $8,721 
10 1 ore 19,932 86, 103 88,041 
17 7,510 20,305 86, 242 88, 143 
24 yi 20,038 86, 167 ou, a1 
31 YP Le fu, nes 87,066 89, 046 
Sept. 7 7,647 19,969 87,262 89, 486 
14 7,568R 20, 338R 87,651R 89,693R 
21 7,497 19,951 87,512 89, 688 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 


Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks, 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised, 





ae 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Sept. 28/77 Sept. 16-28/77 Sept. 1-15/77 
Cash Reserves - Statutory Basis 4,580 4,549 4,568 
Required Minimum 4,533 A, 533 4,533 
Excess 47 16 36 
Excess as a ratio of statutory deposits - 06% ~ 02% - 04% 
Cumulative excess at end of period 141 356 


Average* 


5 As at Month of 
Secondary Reserves'“) Sept. 28/77 Sept. 1-28/77 August/77 
Secondary Reserves - Statutory Basis 4,670 4,861 4,370 
Required Minimum 4,094 4,094 4,104 
Excess 576 768 266 
Excess as a ratio of statutory deposits - 70% - 94% » 32% 
2. Chartered Bank ''Free'' Canadian Liquid As at 


Assets(3) Sept. 28/77 Sept. 21/77 Sept. 14/77 


Excess Secondary Reserves 576 807 738 

Other Canadian Liquid Assets 5, 674 B 1653 5 942 
Total 6, 250 6, 460 6, 680 

Total as a ratio of Canadian dollar n. a. te OG 7.6% 


major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept, 28/%% Sept. 21/77 Sept. 14/77 
Net float +177. 4 -9.8 -16.7 
Securities held under resale agreements -192.9 at, 2 -20.0 


Net amount of other uncompleted 
securities transactions with dealers 2 = ARS: A 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Sept. 28/77 pent. 217717 Sept. 14/77 
Advances to chartered and savings banks 
Average for week* - 9.6 * 


Purchase and Resale Agreements 
Average for week* 40.5 0 
Maximum during week 195.4 4, 


a 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for September in millions 
of dollars are: demand deposits 15,724. 3; notice deposits 66,150. 1; statutory 
note holdings 1, 202. 3, and the minimum average deposits with the Bank of 
Canada 3,330.6. The figures for October in millions of dollars will be: demand 
deposits 16,051. 2; notice deposits 67, 261.5; statutory note holdings 1,190.4, and 
the minimum average deposits with the Bank of Canada 3,426.2. The required 
minimum ratio for September is 5.54; October will be 5. 54, 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6. 0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5. 0 
per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


re ae 


CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 





Assets in Canadian Currency 





Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans Assets 
eae 
Tune 0 15.. 10.222 6,213 53,085 56,247 Bh. S07 
2) abs eS 6,032 13,49 SG liz $5, 325 
z9 9,947 Sy Glee 53,526 56,612 85,715 
July 6 10,097 6,046 53,861 56,809 86, 235 
13 ae eo A ore fe oe ae fe 56,709 86,085 
20 9,941 5,976 54, 260 OS Teka 86, 639 
27 9,840 5, 887 54,428 i a As le 86,695 
Aug. “ 9,873 5s 763 54,440 Site 86,747 
10 De 5, 344 54,226 56,894 86,185 
17 9,435 5,451 54,412 >t, 100 86,537 
24 9,880 oat 54,436 5%, O16 86,921 
3d, 105268 6,144 54,566 Ti. cou 87,641 
Sept. 7 10,480 6, 389 54,464 Shel Bd 87,899 
14 10,674 6,680R 54,458R 57 7207R 88, 345R 
Zh) ehol S03 6,460 54,563 Stee lu 88, 282 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (4) Total Deposits 
1977 : 
June 15 7, 309 20,099 85,262 87, 260 
cme 7,286 19,516 84,918 87, 140 
29 7,447 20,075 $5530 87,616 
July 6 6 dri i 20,038 sl 3 88,278 
13 en 20,017 pe, 143 88,011 
20 1. oa) 19,914 85, 843 88,583 
27 eer 19, 738s 85,944 88,606 
Aug. c) 7,638 20,050 86, 374 88,721 
10 ous bas 19,932 86, 103 88,041 
17 tices 20,355 86, 242 88, 143 
24 7,455 20,038 86, 167 oa, 2lo 
3] fe BF 2U,223 87,066 89,046 
Sept. 7 7,647 19,969 87,262 89, 486 
14 7,568R 20, 338R 87,651R 89,693R 
21 7,497 195951 87,512 89, 688 


Total loans do not include day-to-day loans, call loans, 


mortgage loans and loans for 


the purchase of Canada Savings Bonds. 

Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks, 

Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

Revised. 











* < 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Sept. 28/77 Sept. 16-28/77 Sept. 1-15/77 
Cash Reserves - Statutory Basis 4,580 4,549 4,568 
Required Minimum 4,533 A 333 4,533 
Excess 47 16 36 
Excess as a ratio of statutory deposits - 06% - 02% - 04% 
Cumulative excess at end of period 141 356 

Average* 
5 As at Month of 

Secondary Reserves(“) Sept. 28/77 Sept. 1-28/77 August/77 
Secondary Reserves - Statutory Basis 4,670 4,861 4,370 
Required Minimum 4,094 4,094 4,104 
Excess 576 768 266 
Excess as a ratio of statutory deposits - 70% ~ 94% - 32% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Sept. 28/77 Séph.21/7a Sept. 14/77 
Excess Secondary Reserves 576 807 738 
Other Canadian Liquid Assets 5, 674 B{o53 te 4 

Total 6,250 6, 460 6, 680 
Total as a ratio of Canadian dollar iene Ts 3% 7. 6% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Sept. 28/77 Sept. ¥ 2a F Septs v14/77 
Net float +177. 4 -9.8 -16.7 
Securities held under resale agreements =192.9 -4.2 -20.0 


Net amount of other uncompleted 
securities transactions with dealers I =O. 3 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
Sept. 28/77 _Sept. 21/77a»)eSepeel4/77_ 

Advances to chartered and savings banks 
Average for week* mn 9.6 


Purchase and Resale Agreements 
Average for week* 40.5 0 
Maximum during week 195.4 4, 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for September in millions 
of dollars are: demand deposits 15,724. 3; notice deposits 66,150. 1; statutory 
note holdings 1, 202. 3, and the minimum average deposits with the Bank of 
Canada 3,330.6. The figures for October in millions of dollars will be: demand 
deposits 16,051. 2; notice deposits 67,261.5; statutory note holdings 1,190.4, and 
the minimum average deposits with the Bank of Canada 3,426.2. The required 
minimum ratio for September is 5.54; October will be 5. 54. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7.0 per cent effective December 1974 to 6.0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 


= 6 « 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending | 


]1. Money Market Rates’ ’and Government 


of Canada Security Yields 





Day-to-Day Loans Sept. 28/77 Sept. 21/77 Sept. 14/77 
High 71/4 7 1/4 71/4 
Low 5 51/4 5 1/2 
Close 71/4 71/4 7 1/4 
Average of closing rates 6. 85 6.90 6.90 

Average Treasury Bill Rate at Tender Sept. 29/77 Sept. 22/77 

91 day bills Pea) . 06 
182 day bills ral 4a 19 

Government Bond Yields sept, 20/40 Sept. 21/77 

71/2% July y. PATS Tv32 7428 

61/2 June 1/79 7.50 7.50 

51/2% Aug. 1/80 7. 48 7.50 

8 3/4% June 1/81 8.00 Got 

8% July 1/82 8. 04 7.98 

41/2% Sept. 1/83 8. 00 7.98 

5 1/4% May 1/90 8. 39 8. 37 

5 3/4% Sept. 1/92 8. 52 8.50 

91/2% June 15/94 9.02 9.01 

10% Oct. 1/95 9isk1 9. 10 9.03 & 
912% Oct, (1/2001 9. 09 9. 06 8. 98 

Government Bond Yield Averages (2) 

] - 3 years ht ae 73 38 7.31 @ 
3 - 5 years 7.81 has to 7.71 
5 - 10 years 8. 18 S, 15 8.12 
Over 10 years 8.61 8.59 $6.54 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Sept. 28/77 Sept. 21/77 Sept. 14/77 
Spot rates 
High 107. 40 107. 47 107. 50 
Low 107.01 107. 09 107. 2am 
Close 107. 38 107. 09 107. 30 
Noon Average 107. 25 107. 32 107. 32 
(4) 
90-day Forward Spread 
Close -09P -13P «2eF 
Noon Average ae A = 219 212 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average exc luding extendibles was 7. 43% as 
of Sept. 28, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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2.See footnotes on page 5. 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 
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DISTRIBUTION OF HOLDINGS 
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1, Weekly tender rate on Thursday date 
2.Based on Wednesday closing mid-market prices. Averages are not weighted and 


include extendible issues Last date plotted: Sept.28 
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October 6, 1977  Publicatons 


shine %y WEEKLY FINANCIAL STATISTICS(!) 
lo (> SY 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements'"') 


Bankers! acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 


Investment in the Industrial Development Bank 


All other assets 


Total Assets 


—— ———~ 


a <BR ARN 
hi 14 1977 


i, & 


NE. {Sity of) ss 


Liabilities 









Notes in circulation 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 






















GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 
Govt. accounts - Treasury bills 
Other securities 
- Canada Savings Bonds 
Treasury bills 
Other securities 


General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES() 




















As at Increase since 

Oct. 5/77 Sept. 28/77 Oct. 6/76 
(Millions of Dollars) 

2721083 speach 386.2 
3, 16364 174. 7 -18.0 
4,242.5 -~174. 8 i, 128.6 
9,616.1 a ay 1,496.8 
(137. 4) (-43. 5) (137. 4) 
E27 oS 1 a 12.4 
(12. 4) (14) (12. 4) 
1 20085 179. 3 -loa, 4 
- 687.0 -49.2 wet. 5 
55395 159. 1 208.2 
12, 069.7 268.0 1, 384.4 
7,969.7 68.7 656.6 
126 Zits 10. 5 
5.402600 84.7 441.4 
164.9 58.5 Bo. 2 
Tou 69.2 70.9 
Sieigea Estes. LAT ot 
12, 069. 7 268.0 1, 384.4 
9, 465 155 2, 060 
15, 912 -10 959 
2OC2TE ] 2, 788 
45,594 146 5, 807 
2,249 -20 393 
7, 443 - 1,114 
4.531 34# 258 
4.375 =-117 58 
205 32 79 
815 3 65 
15.912 -10 959 
2, 480 109# E4331 
7,585 10 1,551 
45,594 146 5, 807 
2,243 -184# 5] 














(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Py in 


Prelim. 
Oct. 5/77 


CHARTERED BANKS 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 463 


Bank of Canada notes 1, 155% 
Day -to-day loans Poy 


Treasury bills 4,531 
Other Government securities 
- 3 years and under 4, 435 
- Over 3 years 
Special call loans(?) 737% 
Other call and short loans(!) 393* 
Sub -total 14, 874% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper be 3 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 413 
(not included in total Canadian 


dollar major assets) 


Total 936 


Sept. 28/77 


Increase since 


Sept. 21/77 


(Millions of Dollars) 


562 


388 


89 # 


-10 


2909 


321# 


54# 


a9 


42 


Sept. 29/76 


363 
14] 
- 37 
287 


- 368 
373 
337 

45 


1, 141 


47 
30 


- 305 
-5 


- 84 
7, 541 


VT09 
870 


-114 
-44 


1, 319 
10, 966 
12,107 


-590 


-218 


(1) Call and short loans to investment dealers and stock-brokers are divided between 


Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


special call loans and other call and short loans. 
after notice is given. 


Figures for the previous week have been revised. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
8 
* 


Estimated. 


a 


Prelim. Increase since 
CHARTERED BANKS Oct. 5/77 Sept. 28/77 | Sept. 21/77 Sept. 29/76 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 44, 881 61l# 5,776 
chequable ( 6, 965) ( 40)# ( 250) 
non-chequable (21. S11) ( 40) ( 3, 168) 
fixed term deposits (16, 405) ( -19)# ( 2,999) 
Non-personal term and 
notice deposits 22, 840 110# 3,958 
chequable ( 507) ( 2) ( 103) 
non-chequable ( 1,085) ( -4)# ( 110) 
bearer term notes ( 3, 744) (- 35) foal SUZ) 
other fixed term (17, 505) ( T7)# ( 2, 244) 
Demand deposits (less float) l2g5¢ 3 6# 1, 050 
Total held by general public 80, 294 178# 10, 784 
Government of Canada deposits 2,231 Fe? 2318 381 
Total deposits (less float) B2ee dd 409# as FE 
Estimated float 1,200 72# etl 
Total Canadian Dollar Deposits 837910 480# 11, 094 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 800 - i 62 
- notes 6, 711 10# 528 
Demand deposits (less float) LZ cae 6# 1, 050 
Total currency and demand deposits 20, 084 16# 1, 640 
Personal savings and non-personal term 
and notice deposits 67, 721 171# 9, 735 
Total Can. $ deposits and currency 
held by general public 87, 805 188# 11, 374 
Government of Canada deposits 2,417 231l# 381 
Total Currency and Chartered Bank 
Can. $ Deposits OO” 222 419# 11, 755 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
~ deposits - total 7, 642 -198 1, 040 
- swapped (@) (1, 813) ( 1, 867) ( -98) ( 646) 
- other ( 5, 776) (-100) ( 394) 
- loans 25 GG 71 1,019 
2. Bankers' Acceptances Outstanding bickQ 4 53 40 
3. Debentures Issued and Outstanding 3.35 - 216 


SS 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





Aug. a 


Sept. re 





Sept. 7 


(2) 


ae 
CHARTERED BANK SELECTED WEEKLY STATISTICS 
AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 
Assets in Canadian Currency 
Earning "Free"! Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans Assets 
10, 065 6, 032 53, 119 56, 172 85, 325 
9,947 Pe 53, 526 56, 612 So, 115 
10, 097 6, 046 53, 863R 56, 809 86,235 
9,033 i 53, 748R 56, 709 86, 085 
9, 941 a, Vira 54,261R 57, 123 86, 639 
9, 840 5, 887 54,429R 51, 255 86, 695 
9 OL 5, 768 54,441R 57, teu 86, 747 
9, 374 5, 344 54, 228R 56, 894 86,185 
9,435 5,451 54,413R ST,’ rou 86, 537 
9, 880 5 ort 54,438R ST ure 86, 921 
10,265 6,144 54, 568R oi eeu 87, 641 
10, 483R 6, 391R 54,466R tite Boule 87, 902R 
10, 677R 6, 683R 54,459R 57, 207 88, 347R 
10, 496R 6,454R 54,586R 57, 224R 88,290R 
10, 356 6,297 54, 877 57, 678 88, 610 ; 
+. 
Currency Monetary Aggrepates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits Total Deposits 
7,286 bh ae BW 84, 918 87,140 
7,447 Zu O75 85, 530 87, 616 
1 rg ie ie 20, 038 85, 943 88,278 
% S21 £0, 017 85, 743 88, 011 
7,220 19,914 85, 843 88, 583 
Ty Se5 19, 788 85, 944 88, 606 
7, 638 20, 050 86, 374 88, 721 
7,578 19, 932 86, 103 88, 041 
TySid 20, 355 86, 242 88, 143 
7,455 20, 038 86, 167 88,213 
7,582R 20, 228R 87, 071R 89, 060R 
7, 652R 20, 059R 87, 352R 89, 586R 
7, S138 20,428R 87, 741R 89, 793R 
7,501R 20,068R 87, 617R 89, 803R 
<, Jit 20,084 87, 805 90, 222 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(?) Oct, 5/77 Oct. 3-5/77 Sept. 16-30/77 
Cash Reserves - Statutory Basis 4, 656 4,665 4,560 
Required Minimum 4,615 4,615 4,533 
Excess 40 49 29 
Excess as a ratio of statutory deposits . 05% . 06% . 03% 
Cumulative excess at end of period 148 30] 

Average* 
(2) As at Month of 

Secondary Reserves Ol eee arate (Ct coe oF Sept. / 77 
Secondary Reserves - Statutory Basis 4, 731 4,753 4,796 
Required Minimum 4,165 4,165 4,094 
Excess 566 588 702 
Excess as a ratio of statutory deposits . 68% - 71% . 86% 

2. Chartered Bank ''Free" Canadian Liquid As at os 

Assets(3) Oct. 5/77 Septe.28/ 71 Sept. 21/47 
Excess Secondary Reserves 566 577 800 
Other Canadian Liquid Assets S250 1 oR Oe’ 5, 654 

Total 6,093 6,297 6, 454 
Total as a ratio of Canadian dollar Ta 7.1% 7. 3% 


major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Dots /77 Sept. 28/77 Sept. 21/77 
Net float -45. 3 + PITS 4 -9.8 
Securities held under resale agreements -150.2 “192.9 -4.2 


Net amount of other uncompleted 
securities transactions with dealers - - =(0a3 
and banks in Canada 


4, Central Bank Credit Outstanding Week Ending 
Oat, 5/01 Sept. 28/77 Sept. 21/77 
Advances to chartered and savings banks 
Average for week* 7.4 - 906 


Purchase and Resale Agreements 
Average for week* 143.9 40.5 
Maximum during week 207.4 195.4 


i» O 
Ww Oo 


FE EE EE ag OE ES 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for September in millions 
of dollars were: demand deposits 15, 724. 3; notice deposits 66,150.1; statutory 
note holdings 1, 202.3, and the minimum average deposits with the Bank of 
Canada 3,330.6. The figures for October in millions of dollars are: demand 
deposits 16, 041. 8**; notice deposits 67, 260. 0**; statutory note holdings 1, 193.1** and 
the minimum average deposits with the Bank of Canada 3,422. 3**. The required 
minimum ratio for September was 5.54; October is 5.54. 
(2) Includes deposits at the Bank of Canada in excess of the minimum required, day 
to day loans and treasury bills. The required ratio was 8.0 per cent effective 
January 1972 and was reduced to 7. 0 per cent effective December 1974 to 6.0 
per cent effective January 1975 to 5.5 per cent effective March 1975 and to 5.0 
per cent effective February 1977. 
(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 
* Average of business days. 
** Revised. 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


]. Money Market Rates ‘and Government 


of Canada Security Yields 


Day-to-Day Loans Oct. 5/77 Sept. 28/77 Sept. 21/77 
High 71/4 71/4 71/4 
Low 6 > 51/4 
Close 71/4 71/4 71/4 
Average of closing rates ean 6. 85 6.90 


Average Treasury Bill Rate at Tender Oct. 6/77 Sept. 29/77 Sept. 22/77 


91 day bills te Le te iu 7.06 
182 day bills . ite Let 1.49 
Government Bond Yields Oct. 5/77 Sept. 28/77 Sept. 21/77 
71/2% July 1/78 1,26 i OY %.28 
61/2 June 1/79 Tome 4250 {30 
51/2% Aug. 1/80 7.50 7.48 ie 
8 3/4% June 1/81 8. 02 8. 00 Ke 
8% July 1/82 8.01 8. 04 4a0G 
41/2% Sept. 1/83 8.03 8. 00 7.98 
5 1/4% May 1/90 8.41 8. 39 8. 37 
5 3/4% Sept. 1/92 8. 54 S. 54 8. 50 
91/2% June 15/94 9.04 9.02 9.01 
10% Oct. 1/95 9.15- 9.11 9.10 
91/2% Oct. — 1/2001 9.09 F#09 9. 06 
Government Bond Yield Averages (2) 
] - 3 years 7. 34 7. 38 3a 
3 - 5 years 1.99 TeBe tet 
5 - 10 years 8.18 8.18 oat 
Over 10 years 8. 66 8.61 8.59 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Octs-S/ #7 Sept. 28/77 Sept. 21/77 
Spot rates 
High 108. 62 107. 40 107.47 
Low 107. 30 107.01 107. 09 
Close 108. 62 107. 38 107. 09 
Noon Average 107. 74 107.25 107. 32 
90-day Forward ered 
Close /08P 2s O9P 213P 
Noon Average . 08P 42P -t9P 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22; 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.44% as 
of October 5, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 





1974 


1. Excludes day-to-day and call loans. 


2.See footnotes on page 5. 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 












62 TOTAL CANADIAN LOANS __ 62 60 GENERAL LOANS 60 
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TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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2.Based on Wednesday closing mid-market prices. Averages are not weighted and ; 
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Ptdeetiont 
FN d= Bank of Canada October 13, 1977 
—BIC WEEKLY FINANCIAL STATISTICS(1) 
> to ncn a= dire dea otal IR NE Ae os = Al 
ee 
As at Increase since 
BANK OF CANADA Oct. 12/77 Oct, 5/77 Oct. 13/76 
(Millions of Dollars) 
BAssets 
Government of Canada securities 
Treasury bills ees 6 Tara ch BG 
Other - 3 years and under oO Hh oe Ba 0.1 -28.6 
- Over 3 years 4,242.6 Ort ah ei be 
Total 9, 688.5 72.4 I; aoe f 
(of which: - held under ''Purchase and 
Resale Agreements") (191. 4) (53. 9) (136. 5) 
Bankers' acceptances 14,7 Agee: Pee) 
(of which: - held under ''Purchase and 
Resale Agreements"') (14. 7) (2. (7. 5) 
Advances to chartered and savings banks - - ~ 
Foreign currency assets pp Be Re Pa A ae 
Investment in the Industrial Development Bank 687. 0 - el $F at Wee, 
All other assets 6 ir A mel Tok ot 4.4 
Total Assets 12, 099.1 29.4 1, 316.8 
Liabilities aN 
| oc A-VBMA IN 
ENC: iw Tr 
Notes in circulation \\ 8. 063.9 94.2 674.7 
ore an ae ee \ 
Uy | “yf ,? 
eee inst of 
Canadian dollar deposits: \ « a 
Government of Canada \% SY 14. 0 1.4 -17.5 
Chartered banks Uo 3,450. 3 -12.6 424, 6 
Other 16252 -2.8 66. 4 
Foreign currency liabilities 3255 -39.9 3280 
All other liabilities 370.4 -10.9 Tosa 
Total Liabilities 12, 099.1 29.4 1, 316.8 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
| Treasury bills 9 °505 40 2, 070 
Canada Savings Bonds 15, 900 -12 966 
All other direct and guaranteed securities 20, 1b |. -3# £5494 
; Total 45, 621 26# 5, 828 
‘Held by: 
 Bankof Canada ~- Treasury bills oe, 462 72 359 
Other securities 7,443 . - 1,106 
Chartered banks - Treasury bills 4, 648 117# 423 
Other securities 4, 364 -6# 38 
Govt. accounts - Treasury bills po Hh 11 111 
Other securities 817 2# 65 
General public - Canada Savings Bonds 15, 900 -12 966 
(residual) Treasury bills 2, 320 -160# 1 ab77 
Other securities 7,591 2# 1, 584 
Total 45, 621 26# 5, 828 
VERNMENT OF CANADA BALANCES(®) 2,425 181 397 


(1) For earlier data and footnote information see Bank of Canada Review. 
. (2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
 # Figures for the previous week have been revised. 





- i 


Prelim. 
CHARTERED BANKS Oct. 12/77 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 450 
Bank of Canada notes 1,240 


Day -to-day loans 99 


Treasury bills 4, 648 
Other Government securities 
- 3 years and under 4, 419 
- Over 3 years 
Special call loans(1) 755% 
Other call and short loans(!) 399% 
Sub -total 15, 009* 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 484 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 396 
(not included in total Canadian 
dollar major assets) 


Total 880 


Oct. 5/77 


3, 463 
1, 144 

159 
4, 530 


2,008 
oy ed 
738 
390 


14, 849 


170 
1, 568 
732 
39 


ai7 
54, 958 


6, 584 
4, 662 


478 
40] 
4,015 


ts, Jee 


88, 771 


-l, 590 


521 


401 


923 


Increase since 


Sept. 28/77 
(Millions of Dollars) 


85 
-43# 
3] 
= 


rp 
-97 
-175 
19 


-72# 


43# 
-104# 
28 
-10# 
18# 


714 


154# 


-73# 


-41 


13 


-28 


Oct. 6/76 


44] 
100 
-96 
257 


- 332 
400 
39 
30 


898 





7, 463 


15.762 
899 


-104 
-42 
L, pee 


__10, 966 4G 
11, 865 


-679 


-264 


-107 


-371 § 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


war 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 45,163 275# 5, 842 
chequable ( 7,056) ( 93)# ( 349) 
non-chequable (21, 671) ( 153)# | Jy?) 
fixed term deposits (16, 435) ( 29)# t 24894) 

Non-personal term and 

notice deposits Loa, 09% -144# 3, 826 
chequable ( 490) ( -15)# ( 81) 
non-chequable G12"*1-53) ( 19)# ( 60) 
bearer term notes ¢ 3, 653) ( -92) f 1, 430) 
other fixed term (17, 452) ( -57)# ( ZReo5) 

Demand deposits (less float) 12, 620 63# ME Fee 8 

Total held by general public 80, 490 193# 10, 787 
Government of Canada deposits 2,411 zy, 28 - 186 4] 
Total deposits (less float) BA; ion 7# 10, 827 
Estimated float 1,503 296# 191 
Total Canadian Dollar Deposits 84, 224 303# 11,018 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 800 ~ ee 
- notes 6, 826 . 112# 557 
Demand deposits (less float) VZ.b50 63# 1,119 
Total currency and demand deposits 20,256 175# Pet fae 
Personal savings and non-personal term 
and notice deposits 67, 860 131# 9, 668 
Total Can. $ deposits and currency 
held by general public 88, 116 305# 11, 402 
Government of Canada deposits Zoe 34 -186 41 
Total Currency and Chartered Bank 
Can. $ Deposits 90, 346 119# 11, 443 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 7,908 266 1,197 
- swapped(@) (1, 770) ( 1, 840) ( -27) ( 556) 
- other ( 6, 068) ( 293) ( 641) 
- loans 3,992 26 963 
2. Bankers! Acceptances Outstanding 1, 313 15 36 
3. Debentures Issued and Outstanding 1,299 - 36 180 


Increase since 


Oct. 12/77 Oct. 5/77 Sept. 28/77 Oct. 6/76 


(Millions of Dollars) 


ee ee ee ee ee ed 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


ee 
CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of Dollars) 














Total Canadian Dollar Loans in Canadian Currenc 
Major Assets Total General Business(1) Unsecured Personal (1) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 : B1608 
1976 
Aug. 78, $32 75, 604 49,851 49,496 46, 462 46,058 26, 932 26, 812 15, 382 15. 238 
Sept. 76, 240 76, 682 50,245 50, 202 47,104 46, 830 27, 340 27, 378 15, 613 15. 480 
Oct. 76,918 77, 350 50, 655 50, 935 47, 569 47,463 27, 553 27, 601 15, 944 } rar a} | 
Nov. 78, 062 77,971 State 51, 567 48, 237 48,199 28, 082 28, 067 16,018 15,991 
Dec. 79, 345 78, 862 51, 883 52, 354 48, 879 48, 815 28,218 28, 440 16,177 16,218 
1977 
Jan. 80, 224 80, 064 52, 438 53, 021 49,064 49, 761 28, 608 29,073 16, 326 16,575 
Feb. 81,224 81, 387 53,519 53,951 49, 982 50, 743 29, 560 29, 649 16, 536 16, 908 
Mar. 82, 812 82, 895 54,957 55, 067 51, 231 51, 801 30,218 30, 188 16, 726 17,050 
Apr. 83, 470 83, 303 55, 250 54, 757 51, 685 51, 633 30, 328 29,998 17,211 17. 180 
May 84, 795 84, 710- 55,697 55, 255 52,268 52, tiz 30, 619 30, 527 17, 368. 17,299 
June 85, 301R 85, 301R 56, 250 56, 026 53, 087 52, &75 a, bts 31, 080 17, 690 17. 463 
July 86,417R 86, 245R 56, 974° 56, 354 54, 075R 53, 487R 31, 564 31, 407 17, 951 8%, Tes 
Aug. 86, 777R 86, 864R 57, 108R 56, 711R 54, 448R 53, 962R 31, 343 31,218 18,119 17, 957 
Sept. 88,289 88, 822 57, 329 57,272 54, 60) 54,275 * & * * 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(2) Total(3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
1976 
Aug. 38, 234 37, 698 18, 400 18, 693 18, 331 18, 140 74,965 74, 540 77, 666 78, 003 
Sept. 38, 890 38, 259 18, 658 19, 042 18, 477 18, 260 76, 024 75, 598 78,155 78,913 
Oct. 39, 443 38, 953 18,957 18, 867 18, 320 18,192 76, 712 76,118 78, 899 79,210 
Nov. 39, 905 39, 964 19,055 18, 906 18, 561 18,256 at; Seo 77,150 80, 152 79, 558 
Dec. 40, 016 40, 879 18, 887 19, 282 19, 084 18, 424 77, 988 78, 510 81, 583 80, 521 
1977 
Jan. 40, 749 41, 412 18,999 19, 832 18, 511 18,470 78,258 79, 289 82, 388 81, 897 
Feb. 41, 306 41, 723 19, 345 19,078 18,211 18, 834 78, 862 79, 739 83,282 83, 033 
Mar. 41, 839 42,262 20,059 19, 140 18,179 18, 886 80,077 80, 804 84, 535 84, 704 
Apr. 42, 585 42, 670 21,244 20, 486 18, 391 18, 616 82, 220 81,974 85, 310 65,395 
May 43, 032 42,989 22,292 22,270 18, 819 19.195 84, 143 83, 891 86, 792 87,053 
June 43,415R 43,285R 21, 940 22,050 19, 699R 19, 714R 85, 054 84, 884 87,226 87. 664 
July 43, 940R 43, 305R 22, 007 22,229 19, 929R 19, 591R 85, 876 85, 364 88, 370 88, 547 
Aug. 44, 442R 43, 828R 21, 849 22,227 20, 089R 19, 882R 86, 380R 85, 950R 88, 424R 88, 868R 
Sept. 44, 823 44,074 22, 649 23,111 20,159 19, 925 87, 630 87,107 89, 852 90, 760 
* Not available. 
R: Revised 


(1) As at month-end. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal 
savings deposits at the chartered banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


CURRENCY OUTSIDE BANKS AND 
CHARTERED BANK 


CHARTERED BANK ASSETS CANADIAN DOLLAR DEPOSITS 
Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 100 100 Billions of Dollars 100 
Ratio Scale Ratio Scale 
80 80 80 80 


Total . 







Canadian Dollar 
Major Assets 

























25 
60 60 60 Held by 
General Public? 
50 Total 50 50 > 
Canadian Loans - 
Personal 
on-chequable Savings Deposits 
ye 
40 40 2 
‘¢ 15 
General Loans 
25 
30} 30 
Business Loans! Personal 20 
25 25 Fixed Term Deposits 
20 20 
15 
15 Unsecured Personal Loans! iS 
Non-personal Bearer Term Notes 
and Other Fixed Term Deposits 
20 
10 10 
Currency and Demand Deposits 
15 15 
Mitt 
i974 1975 1976 1977 1974 1975 1976 1977 


1. As at month-end. b tnt etn eats 

2 Currency outside banks plus privately held Canadian dollar demand deposits, total non- personal term and notice deposits,and 

_ total personal savings deposits at the chartered banks. , 

3.Currency outside banks plus total Canadian dollar deposits,including the deposits of the Government of Canada at the chartered banks. 





| Aug. 


| Sept. 


Oct. 


1977 
| June 


July 


Oct. 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


wail 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


(2) 


Earning "Free" 

Liquid Liquid General Total 
Assets Assets Loans Loans'!) 
yak 5, 853K De Pees a 6 56, 612 
10,097 6, 049R 53, 863 56, 809 
93.835 Beto 35K 53, 748 56, 709 
Pe 3! Bp27 SR 54,261 pee We ae. 
9, 840 zPestets 54, 429 oft yao. 
ABTS 5, 106 54, 442R Th Te 
9, 374 5, 344 54, 229R 56, 896R 
9,435 5, 451 54, 416R 577 102K 
9, 880 SAO tT 54,441R D1, VLIR 
10, 243R 6, 083R 54, 712R 57, 401R 
10, 483 6, 391 54, 469R 57} L9OR 
HO, 677 6, 683 54,462R Dino 
10, 496 6,454 54, 588R Se Gra ar ns 
Lo, Spb 6, 294R 54, 887R 57, 688R 
10, 242 6, 068 54, 958 57, 744 

Currency 
Outside Currency and Demand Currency and 
Banks Deposits (less float) Privately-Held Deposits 
7,467R Z20,.035R 65/5380 
i, DITUR Zz, O3Z2R 0 i dt 
7, 509R 20,003R 85, 743 
ty Dean LO, 29ck 85, 843 
psy es, 19, 788 85, 944 
7, 638 20, 050 86, 374 
(yg. 2930 86, 103 
treo 10 ZU, 655 86, 242 
1,405 20, 038 86, 167 
4, 0218 20, 068R 87, 011R 
i, O52 20, 059 BY, 352 
* ple Wf dk! 20, 428 87, 741 
{PALM 20, 068 87, 617 
7,514R 20,081R 87, 810R 
7, 626 20, 256 88, 116 


Total 
Major 


Assets 


85, 696R 


86, 238R 
86,097R 
86, 639 
86, 695 


86, 747 
86,185 
86, 537 


86,921 
87, 497R 


BT, FUz 
88, 347 
88, 290 
88, 618R 


oF ST OC a 


Monetary Aggregate s 


Currency and 


Total Deposits?) 


87, 616 


88,278 
88, 011 
88, 583 
88, 606 


88, 721 
88, 04] 
88,143 
BS, 213 
89, 001R 


89, 586 
89,793 
89, 803 
90, 227R 


90, 346 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 

the purchase of Canada Savings Bonds. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 


— 


Government of Canada at the chartered banks. 


Revised. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 


« 5 = 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
As at Average* 


ne ee ee 
Cash Reserves(!) Oct. 12/77 Oct. 3-12/77 Sept. 16-30/77 


Cash Reserves - Statutory Basis 4, 643 4, 643 4, 560 
Required Minimum 4,615 4,615 4,533 
Excess 28 28 27 
Excess as a ratio of statutory deposits . 03% . 03% . 03% 
Cumulative excess at end of period 195 301 
Average * 
As at Month of 
Secondary Reserves(“) Octs h2/-77 Oct. 3-12/77 Sept. /77 
Secondary Reserves - Statutory Basis 4,774 4, 807 4,796 
Required Minimum 4,165 4,165 4,094 
Excess 609 642 702 
Excess as a ratio of statutory deposits . oe ~ 17% . 86% 


2. Chartered Bank ''Free"' Canadian Liquid As at 


Assets(3) Sct. 123/72 Oct. 5/77 Sept. 28/77. 
Excess Secondary Reserves 609 565 579 
Other Canadian Liquid Assets 619 5, 52 5, 115 

Total 6, 228 6, 068 6,294 


Total as a ratio of Canadian dollar 
major assets Nea. 6. 8% 7.1% 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date As at 

+ SOSA SOS TELSASUNTEY LN open ee ee, Sareea Se, 1. eo ee 

(increasing cash +; decreasing cash - ) Oct 12/77 Oct. "5/77 Sept. 28/77 
Net float £1 DGis -45. 3 +177.4 
Securities held under resale agreements -206. 4 =150%2 -192.9 


Net amount of other uncompleted 
securities transactions with dealers = - 
and banks in Canada 


4. Central Bank Credit Outstanding Week Ending 
bectanndlnateat ta stn: de shel ated weed a dace | 


Oct. 12/77 Oct. 5/77 Sept. 28/77 
Advances to chartered and savings banks 


Average for week* - 7.4 


Purchase and Resale Agreements 
Average for week* 136.2 143.9 40.5 
Maximum during week 209.5 207.4 195.4 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of dollars 
are: demand deposits 16, 041, 0**; notice deposits 67, 263. 3**; statutory note holdings 
1,192. 9** and the minimum average deposits with the Bank of Canada 3,422. 5**, The 
required minimum ratio for October is 5.54. . 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 





eo Ge 


INTEREST RATES AND EXCHANGE RATES 


Week Ending 
}. Money Market pares and Government 


of Canada Security Yields 


Day-to-Day Loans Oct. 12/77 Oct: 5/77. Sept..28/77 
High 71/4 71/4 71/4 
Low 5 3/4 6 3 
Close 71/4 71/4 71/4 
Average of closing rates 6. 88 % 10 67585 

Average Treasury Bill Rate at Tender Octasri7 Oct. 6/77 Sept. 29/77 

91 day bills ast pap Ve ti 
182 day bills 7.29 Tome betel 
(2) 

Government Bond Yields Oct. lei freq SRS AE Ae Sept. 28/77 
tly Coad July 1/78 ek eae AST 
6nLAzZ/ Sune 1/79 7.54 Tol 7.50 
51/2% Aug. 1/80 7.54 7.50 7.48 
8 3/4% June 1/81 8.08 SB. 02 8. 00 
8% July 1/82 8.08 8.01 8. 04 
41/2% Sept. 1/83 o. 110 5,03 8. 00 
5 1/4% May 1/90 8.42 8.41 8. 39 
5 3/4% Sept. 1/92 8.54 8.54 8. 52 
91/2% June 15/94 9,11 9. 04 9.02 
10% Oct. 1/5 9.20 WAS oat 
9 1/2%, Oct. 1/2001 9.16 9.09 9.09 

Government Bond Yield Averages (2) 

] - 3 years Laon 7. 34 trae 
3 - 5 years 8.03." tens p, 7.81 
5 - 10 years 8.24 8,138 8.18 
Over 10 years 8. 70 8. 66 8. 61 
2. Exchange’rates: U.S. dollar in 
Canadian cents(3) Oct. 12/77 Oct. 5/77 Sept. 28/77 
Spot rates 
High 109-70. 108. 62 107. 40 
Low 108. 46 107. 30 107. 01 
Close 109. 58 108. 62 107. 38 
Noon Average 108. 82 107. 74 LOT 2c 
(4) 
90-day Forward Spread 
Close ,03P Mb Og JO9F 
Noon Average -06P . 08P ater 


et er se a ee 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.47% as 
of October 12, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


7 


CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets | 


72 


Canadian Loans, Non- government 
Securities and Mortgages! 


"Free Canadian Liquid Assets® 


Required Cash and Secondary Reserves2 


Net Foreign Assets 





4 

15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 

10 lO 
5 4 
O O 

1974 1975 I976 1977 
lL Excludes day-to-day and call loans Last date plotted: Oct.5 


2.See footnotes on page 5 13/10/77 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


48 


Government Bonds 


44 — 44 


4.0 





3.6 | 


44 


Treasury Bills 


4.0 





3.6 


32 


Bank of Canada 
Notes and Deposits 
4.9 


3.2 


» 
o 
eT pal 


fv 
© 


| 
rT Call oe. 
8 | i | 
i 
: F 
| 
| 
| 


Day-to-day Loans 


| Ga 


1974 1975 1976 1977 


Last date plotted; Oct.12 
13/10/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


62 TOTAL CANADIAN LOANS 
60 
58 
1977 
56 
54 


1974 Fae 





LExcl. day - to- day, call,residential mortgages,and C.S.B. loans. 


15 RESIDENTIAL MORTGAGES* 


45 


'.F BRA Md JF A S&S OPN OC 
2.Mortgages insured under the National Housing Act and 
other residential mortgages 





62 


60 


58 


56 


54 


52 


50 


48 


46 


44 


42 


40 


38 


36 


34 


32 


60 


58 


56 


54 


52 


50 


48 


46 


44 


42 


40 


38 


36 


34 


32 


30 


28 


2.4 


Mes 


2.0 


J °.F) M 


GENERAL LOANS 


MUNICIPAL 


GRAIN DEALERS 














A M J 


J 


e's © 


N D 


“Last date plotted: Oct.5 
13/10/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


68 


64 


60 
56 : 
54 
52 
48 
24 


Held by the General Public! 


Personal Savings Deposits 


Currency and Demand Deposits 


Non- personal Term and Notice Deposits 






Currency Outside Banks® 


Government of 
Canada Deposits 


1974 1975 1976 
1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins. 








92 


88 


84 


80 


76 


72 


68 


44 


40 


36 


24 


20 


20 


fe) 


I977 


Last date plotted: Oct.5 
13/10/77 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


44 


42 


40 


38 


36 


34 


32 


(974 


TOTAL OUTSTANDING 


Total 


Chartered Banks 


CANADA SAVINGS BONDS 


1975 





Bank of Canada 


I976 


1977 


46 


44 


42 


40 
28 


26 


24 


22 


20 


BONDS EXCLUDING C.S.B. 





General Public 


Bank of Canada 


Chartered Banks 






Govt.Accts. 


TREASURY BILLS 


Chartered Banks 





Bank of Canada 


Govt. Accts. 


1974 I975 I976 











20 






2 


1977 


Last date plotted’ Oct.l2 


13/10/77 








12 


GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









TREASURY BILLS! 


182 Day Bills 


QI Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES? 10 
1-3 Years 

8 

6 

10 10 
3-5 Years 

8 8 

6 6 





5-10 Years 


6 6 
Over 10 Years 
10 10 
8 8 
6 6 
1974 1975 1976 1977 
1. Weekly tender rate on Thursday date. 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted: Oct.!2 


include extendible issues. 13/10/77 
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As at Increase since 


BANK OF CANADA 


Oct. 19/77 Oct. 12/77. _Oct. 20/76 


(Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills C, Sees 239.8 603.8 
Other - 3 years and under 3,199.1 35.8 6 *% 
- Over 3 years 4,414.5 eA Se 1, 302.4 
Total 10, 1:36, © TS SRS 1,912.5 
(of which: - held under ''Purchase and 
Resale Agreements") (95. 3) (-96. 1) (69.3) 
Bankers' acceptances 7.4 -7.2 P-9 
(of which: - held under ''Purchase and 
Resale Agreements") (7. 4) CM iu (1. 9) 
Advances to chartered and savings banks = m = 
Foreign currency assets 722.4 «6 1462 -564. 0 
Investment in the Industrial Development Bank 687.0 - aVEP.S 
All other assets 849.9 474. 3 33.5 
Total Assets 12, 402.4 308, S P5023 
Liabilities 
Notes in circulation St as -52.6 676.8 
Canadian dollar deposits: 
Government of Canada 8.9 ~ Fel 133 
Chartered banks 3; 46%.5 L7s2Z 440.2 
Other 109.4 -52.8 32u5 
Foreign currency liabilities eo Br re 149.9 
All other liabilities 649.5 27979 20127 
Total Liabilities bk; Sie os 


12, 402.4 ae 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills 9,545 40 2, 080 
Canada Savings Bonds owes le -15 969 
All other direct and guaranteed securities 20, 869 653 3, 448 

Total 46,299 678 6, 497 
Held by: 

Bank of Canada _ ~- Treasury bills 2,564 242 615 

Other securities 7, 651 208 1, 313 

Chartered banks - Treasury bills 4,710 63 466 

Other securities 4, 426 59# 108 

Govt. accounts - Treasury bills biz -44 87 

Other securities 847 15# 94 

General public - Canada Savings Bonds 15, 886 -15 969 

(residual) Treasury bills 2,099 -221 912 

Other securities 7, 945 371# 1, 933 

Total 46,299 678 6, 497 

GOVERNMENT OF CANADA BALANCES(?) 3, 053 628 748 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# «Figures for the previous week have been revised. 


7 





- £-< 


Prelim. Increase coat 


CHARTERED BANKS Oct. 19/77 Oct. 12/77 Oct. 5/77 A2L 4 


(Millions of Dollars) © 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 467 3, 450 -13 425 
Bank of Canada notes 1, 241 Li 2ie 90# 55 
Day -to-day loans 189 eg - 60 -115 
Treasury bills 4,710 4, 648 117 423 


Other Government securities 


- 3 years and under 4. 480 2,019 10 - 334 
- Over 3 years : 2, 403 -14 389 
Special call loans(1) 513 676 -62 116 
Other call and short loans(!) 456 x 408 ll# 129 
Sub -total 15, 057% 14, 919 80# 1,088 
Less Liquid Canadian Assets 
Loans to provinces 205 334 91 
Loans to municipalities Ll, 508 1 -61 
Loans to grain dealers 694 -37# -298 
Canada Savings Bond loans 73 -10 -12 
Loans to instalment finance 
companies 296 -2l1#¥ -4] 
General loans 54, 746 -189# 7, 309 
Mortgages insured under the N.H.A. 6,595 9# 1, 744 
Other residential mortgages 4, 664 Fe 926 
Provincial securities 463 -15 -118 
Municipal securities 405 4# -31 
Corporate securities 3,974 -4] 1, 290 
Sub -total 73, 640 -264# 10, 869 
Total Canadian Dollar Major Assets 88, 558 -184# 11, 956 
Net Foreign Currency Assets -1, 439 147# -565 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 480 484 - 37 -296 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(@) 423 397 -5 -125 
(not included in total Canadian 
dollar major assets) 


Total 902 881 -42 -421 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

Consist of bankers acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 


* % TD 
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Prelim. Increase since 
CHARTERED BANKS Date) 9 fer — Oct. -te cer Oct. 5/77 Oct. 13/76 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


Personal savings deposits 45,106 -74# 5, 748 
chequable ( 6, 984) ( -77)# ( 299) 
non-chequable (21, 699) ( 19)4# ( 3,189) 
fixed term deposits 3 (16, 424) ( -16)# ( 2,260) 

Non-personal term and 

notice deposits 22,428 -217# 3, 612 
chequable ( (490) ( -) ( 75) 
non-chequable ( 1,075) ( -20)# ( 39) 
bearer term notes ( 3, 593) ( -59) (4,357) 
other fixed term Tt 2a) (-138)# (°25714)) 

Demand deposits (less float) 12, 706 67# 1, 249 

Total held by general public 80,241 | - -224# 10, 608 
Government of Canada deposits 3, 044 ye) 180 415 
Total deposits (less float) 82, 651 -44F# 1, 023 
Estimated float . 1,515  56# -5 
Total Canadian Dollar Deposits 84, 167 12# 14,018 

CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 

Currency outside banks - coin 800 ~ 59 
- notes 6, 847 4# 620 

Demand deposits (less float) ia, (00 67# - 1,249 
Total currency and demand deposits 20, 353 71# 1-928 

Personal savings and non-personal term 

and notice deposits 67, 534 -291# 9, 360 
- Total Can. $ deposits and currency 

held by general public 87, 888 -220# 11, 284 

Government of Canada deposits 2, 411 180 415 

Total Currency and Chartered Bank 
Can. $ Deposits 90, 299 -40# ber fi 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(?) 
- deposits - total 7,978 65# 1, 398 
~ swapped (4) (1, 903) ( 1, 800) ( ~39) ( 540) 
- other C-6)4-7-7) ( 105)# ( 858) 
- loans 4,045 55# 1, 040 
2. Bankers! Acceptances Outstanding | 1, 300 -13 18 
3. Debentures Issued and Outstanding 1,299 - 180 


_ 
(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 
(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
: on deposit with a bank and which the bank has undertaken through a forward contract to 
H convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


; 
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CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1977 oe 
July 6 10,097 6, 049 53, 863 56, 809 86, 238 
13 9, 883 5,735 53, 748 56, 709 86, 097 
20 9, P42 5, O75 54,261 oe far Fae 86, 639 : 
27 9, 840 5, 887 54, 429 of a eb 86, 695 
Aug. 3 9, 873 5, 768 54, 442 57,121 86, 747 , 
10 9, 374 5, 344 54,229 56, 896 86,185 | 
17 9,435 5, 451 54, 416 5d. 1De 86, 537 
24 9, 880 a, Gee 54, 441 Lah 86,921 
31 10, 243 6, 083 54,712 57, 401 87, 497 
Sept. rf 10, 483 6, 391 54, 469 57,290 87, 902 
14 10, 677 6, 683 54,462 57,410 88, 347 
rt | 10, 496 6, 454 54,588 Si, eee 88, 290 
28 10, 356 6,294 54, 887 57, 688 88, 618 
Oct. 5 10, 249R 6,058R 54, 955K S7y7aer 88, 742R 
12 LO. 252 ob, ae 54, 746 Sy, S10 88, 558 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (@) Total Deposits! 
Se ME 
July 6 7,370 20, 032 55, 914 88,278 
13 7, 509 20, 003 85, 743 88,011 
20 toe |e Fo ce Fe 85, 843 88, 583 
at 4,525 19, 758 85, 944 88, 606 
Aug. 3 7, 638 20, 050 86, 374 88, 721 
10 7,578 19,932 86,103 88, 041 
17 ty oR 20, 355 86, 242 88, 143 
24 7,455 20, 038 86, 167 88,213 
3] 7,621 20, 068 87, 011 89, 001 
Sept. 7 tT, ose 20, 059 87,352 89, 586 
14 7 Ars 20, 428 87, 741 89, 793 
21 7,501 20, 068 87, 617 89, 803 
28 7,514 20, 081 87, 810 90,227 
Octi 5 7, 643R 20, 282R 88, 108R 90, 339R 
12 7, 647 £0; 353 87, 888 90, 299 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 


(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


R: Revised. 


oe ae 
CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 


Cash Reserves(!) Got. Jy Oct. 17-19/77 Oct. 3-14/77 
Cash Reserves - Statutory Basis 4, 660 4,678 4,659 
Required Minimum 4,615 4,615 4,615 
Excess 45 63 43 
Excess as a ratio of statutory deposits 05% . 08% - 05% 
Cumulative excess at end of period 189 391 

Average* 
(2) As at Month of 

Secondary Reserves Oct. T9777 Et, cab dt Sept. /77 
Secondary Reserves - Statutory Basis 4,945 4,853 4,796 
Required Minimum 4,165 4,165 4,094 
Excess 780 688 702 
Excess as a ratio of statutory deposits . 94% . 83% . 86% 

2. Chartered Bank ''Free"' Canadian Liquid As at 

Assets(3) SIS a ae Oct, day a7 Oct a 6/77 
Excess Secondary Reserves 780 609 565 
Other Canadian Liquid Assets 5,497 oa FAS 5,493 

Total 66277 6SPSs 6,058 
Total as a ratio of Canadian dollar Meas 6.9% 6. 8% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Oct. 19/16 Kohn eyntot Oct.-5./77 
Net float =9759 +106. 7 -45, 3 
Securities held under resale agreements -103.0 -206. 4 -150.2 
Net amount of other uncompleted 
securities transactions with dealers - - ~ 
and banks in Canada 

4. Central Bank Credit Outstanding Week Ending 
O(a Ge ar ai Oct ie i 71h OG. i pete 
Advances to chartered and savings banks 
Average for week* 36. 6 - 7.4 
Purchase and Resale Agreements 
Average for week* 154.6 L3GA2 143.9 
Maximum during week 264. 5 20925 207.4 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of dollars 
are: demand deposits 16, 040.9**; notice deposits 67,258. 8**; statutory note holdings 
1,192.9 and the minimum average deposit with the Bank of Canada 3, 422.4**. The 
required minimum ratio for October is 5. 54. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 





INTEREST RATES AND EXCHANGE RATES 


| Week Ending 


]. Money Market Rates Land Government 


of Canada Security Yields 
Oct. 19/77 Oct. 12/77 Oct 5/77 


Day-to-Day Loans 


High 7 3/8 71/4 71/4 
Low 7 5 3/4 6 
Close 71/4 7 1/4 71/4 
Average of closing rates Teas 6. 88 7.10 

Average Treasury Bill Rate at Tender Oct. 20/77 Oct. 13/77 Oct. 6/77 

91 day bills yee AA Sockt LelZ 
182 day bills poe i 
(2) 

Government Bond Yields Dict. 1k I/huvteietuasbed Le Oct. 5/77 
71/2% ‘July 1/78 7. 36 Lan ype: 
61/2 June 1/79 toe 7.54 (rhe 9, 
51/2% Aug. 1/80 y Peet 7.54 sou 
8 3/4% June 1/81 a. 8.08 8.02 
8% July 1/82 8.11 8. 08 8.01 
41/2% Sept. 1/83 ae | 8.10 8.03 
5 1/4% May 1/90 8.50 8.42 8.41 
5 3/4% Sept. 1/92 8.61 8.54 8.54 
91/2% June 15/94 9. 06 9.11 9.04 
10% Oct. 1/95 9.17 9.20 9.15 
91/2% Oct. 1/2001 9.11 9.16 9.09 

Government Bond Yield Averages (2) 

] - 3 years Te 42 ftw Vi (280 
3 - 5 years o.07 5.03 1.399 
5 - 10 years 8325 ove 8.18 
Over 10 years 8.69 8. 70 8.66 


2. Exchange rates: U.S. dollar in 


Canadian cents(3) Oct. 19/77 Obt?*f2777 


Oct. 5/77 


Spot rates 


High h1l1.28 109. 70 108. 62 

Low 109. 63 108. 46 107. 30 

Close 110.63 109. 58 108. 62 

Noon Average 110. 33 108. 82 107. 74 
90-day Forward Sarkad' 

Close -09P -03P .08P 

Noon Average .09P .08P .08P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.51% as 
of Oct. 19, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


toe. 
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52 
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ee 
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Canadian Loans, Non- government 
Securities and Mortgages! 


"Free Canadian Liquid Assets 


Required Cash and Secondary Reserves2 


Net Foreign Assets 








4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 
10 
SA At. 
‘e) 


1974 1975 I976 


I977 














1. Excludes day-to-day and call loans 
2.See footnotes on page 5 


Last date plotted: Oct.12 
20/10/77 
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CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits 


Call Loans 





Day-to-day Loans 


ett 2 ly 


1974 1975 1976 





1977 


Last date plotted: Oct. 19 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


GENERAL LOANS va 


|e TOTAL CANADIAN LOANS 62 60/— 60 
| 
60 60 
58 58 
1977 
| 56 56 
) 54 54 


} 
| 
{ 
| 
| 





LExcl day - to- day, call,residential mortgages,and C.S.B loans 


15 RESIDENTIAL MORTGAGES’ 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


Total 





Held by the General Public! 





60 








Personal Savings Deposits 


56 
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52 








48 Currency and Demand Deposits 
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Nen- personal Term and Notice Deposits 











Currency Outside Banks? 





Government of 
Canada Deposits 






1974 1975 1976 
1.Excl Govt. of Canada Deposits 
2 Notes and Coins 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING CS.B. 
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ae 42 Total 
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40 | 40 | 
| ar 
Total | 28 14 | 78 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 













TREASURY BILLS' 
10 10 
8 182 Day Bills g 
91 Day Bills 
6 6 
10 GOVERNMENT BOND YIELD AVERAGES®* 10 
8 
6 
10 10 
3-5 Years 
8 8 
6 6 
10 10 
5-10 Years 
8 
6 
Over |!0 Years 
10 10 
8 8 
6 6 


1974 1975 1976 i977 

1. Weekly tender rate on Thursday date 
2. Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues 20/10/77 
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CA} WEEKLY FINANCIAL STATISTICS(!) 


EN i J1/ 
Zz / 


- {4 / 6 
BANK OF CANADA 






Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 


Resale Agreements"') 


Bankers! acceptances 
(of which: - held under ''Purchase and 


Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


SR WN 

, \ he os fy , 
Total Assets hf P\ 

; 
ak 

° eye, | N 

Liabilities 1977 | 
Lishiliues \ ) 
pe isis RY 

Notes in circulation ‘Sity af VO 

—— 


Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Hota Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada - Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 


(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES(?) 


| (1) For earlier data and footnote information see Bank of Canada Review. 


Oct. 


As at 
26/77 


Increase since 


60, 97 (7 


Oct. 27/76 


(Millions of Dollars) 


2,761. 6 
3,218.6 
4,414.6 _ 


10, 39428 


(237.69 


2042 


595.0 
687.0 
489.5 


Lope 


Te O les 


ieee 
3, 4603.2 
ik 8 ae 


| ig a 
a4» 5 


Were oar 


9, 260 
is peope 8) 
20, 868 


46, 343 





2, 805 
THOTT 
4, 672 
4,464 

182 
847 

15, 890 
1,925 
7, 887 


46, 343 


3, 342 


























239.2 747.4 
19.5 228.5 
0.1 1, 082.7 
258.8 2, 058. 6 
(142. 4) (53. 3) 
18.8 0-7 
(18. 8) (0. 7) 
ou trae a57 3.5 
t 72. 5 

- 360.5 144.9 
-210.0 1,459.2 
-49,6 677.5 
8.3 10. 6 
ee 973-5 
1.3 14.5 
-40.9 pi2s'7 
-125.0 280.5 
S240 70 1,459.2 
40 2,090 

4 984 

3 3, 448 

44 6, 522 

242 759 

20 1,315 
_33# 401 
27# 129 

11 89 

: 83 

4 984 
-179# 842 
-47# 1,921 

44 6, 522 

289 1,071 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 





re a 


Prelim. 
CHARTERED BANKS Oct. 26/77 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 463 
Bank of Canada notes 1, 207% 
Day -to-day loans i 
Treasury bills 4,672 
Other Government securities 
- 3 years and under 4,519 
- over 3 years 
Special call loans(1) 289% 
Other call and short loans(!) 5 31* 
Sub -total 14, 681% 


ILess Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 507 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 405 
(not included in total Canadian 
dollar major assets) 


Total 91] 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


Oct. 


3, 468 
| er ty. 

189 
4, 705 


2, B11 
2,481 
514 
481 


15;4,00 


63 
1, 667 
705 
14 


eo) 
55, 054 


6, 667 
4, 629 


47] 
406 
bee ie, 


73, 966 


89, 066 


OF ats 


484 


416 


900 


19/77 


Increase since 
Oct. 12/77 
(Millions of Dollars) 


28# 


19 


19 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated. 


Cot. 20/76 
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Prelim. Increase since 


ete OAT Oct. 19/40 Oct. 12/77 Oct. 20/76 


(Millions of Dollars) 


CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 45,156 45# 5, 725 
chequable ( 6,955) ( -29)# ( 311) 
non-chequable (21, 776) i Jae 3,192) 
fixed term deposits (16, 426) ( 1)# 2, 2en 


Non-personal term and 




















notice deposits 21, 862 -569# e706 
chequable ( 507) lee 1:6) ( 85) 
non-chequable (1; 085) (oh ar ( 73) 
bearer term notes ( 3, 493) (-101) G2, 287) 
other fixed term (16, 777) (-496)# fl, 46F) 
Demand deposits (less float) 12, 9SR 273# 1,595 
Total held by general public 80, 004 -251# 10, 226 
Government of Canada deposits Sole. 3, 044 633 747 
Total deposits (less float) 83, 048 382 # 10,973 
Estimated float 884 -638# -424 
Total Canadian Dollar Deposits Go .0 32 -256# 10, 548 
PS URRENGWaAAND: GHAR TERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 800. - 59 
- notes 6,.760 - 804 583 
Demand deposits (less float) Pee 273# 1,595 
Total currency and demand deposits 20, 546 192 # Coot 
Personal savings and non-personal term 
and notice deposits CTOs -524# 8, 631 
Total Can. $ deposits and currency 
held by general public 87, 564 -331# 10, 868 
Government of Canada deposits 3, 044 633 747 
Total Currency and Chartered Bank 
Can. $ Deposits 90, 607 302 # 11, 614 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
| Canadian residents (booked in 
Canada)(1 
- deposits - total 8, 590 612# 2, 024 
- swapped(¢) (1, 892) ( 1,925) ( 124) ( 693) 
- other ( 6, 666) ( 487)# (91/9331) 
- loans 4,104 14# Piloo 
2. Bankers' Acceptances Outstanding 1,2 -7 35 
3. Debentures Issued and Outstanding eS pe eK 107 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
| Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
) on deposit with a bank and which the bank has undertaken through a forward contract to 


| 
| convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 








Earning "Free"! Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loeis! Assets 
Loves Bb Mite? 
July 13 9, 833 5. 935 53, 748 56, 709 86, 097 
20 9,941 Tete Me, 54,261 ow re Fe 86, 639 
ae i 9, 840 5, 887 54,429 51,299 86, 695 
Aug. 3 9,873 5, 768 54, 442 O77 ed 86, 747 
10 9, 374 5, 344 54,229 56, 896 86,185 
He 9,435 5,451 54,416 3/5 Ue 86, 537 
24 9, 880 et. 54, 44] Si, 019 86,921 
31 10, 243 6,083 54, 112 57, 401 87,497 
Sept. 7 10, 483 6, 391 54, 469 a7 90 87,902 
14 105-677 6, 683 54, 462 BV A2EO 88, 347 
al 10, 496 6, 454 54,588 oe eA | 88, 290 
28 10,356 6, 294 54, 887 57, 688 88, 618 
Oct. 5 10, 249 6,058 a4. 935 of. iree 88, 742 
12 Br 2c 6,147R 54, 749R 57, oh Ue 88, 573K 
19 1-381 6, dal a5, 054 57, 798 89, 066 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency an 
Banks Deposits (less float) Privately-Held Deposits (4) Total Deposi 
19 cr 
July 3 Cite sae, 20;-003 85, 743 88, 011 
20 toes Boe 92 85, 843 88, 583 
a? 1, oeD 19, 788 85, 944 88, 606 
Aug. 3 7, 638 204050 86, 374 88, 721 
10 fe Rs LD 36 86, 103 88, 041 
Leif eer ee 20385 86, 242 88, 143 
24 A Se ba 20, 038 86,167 i A 
31 7 neL 20, 068 87, 011 89, 001 
Sept. i 7,052 20,059 87, 252 89, 586 
14 Teo 20, 428 87, 741 69, 793 
21 7,501 20, 068 S7, O17 89, 803 
28 ee) ©: 20,081 87, 810 907227 
Oct. 5 7, 643 20; 315K 88,108 90, 339 
12 7, 640R 20, 354R 87, 895R 90, 306R 
9 7, 560 20, 546 87, 564 90, 607 


(1) 


(2) 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


re oe 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 


os eee 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(?) Oct, 26771 Oct. 17-26/77 Oct. 3- 14277 
Cash Reserves - Statutory Basis 4,656 4, 665 4,659 
Required Minimum 4,615 4,615 4,615 
Excess 4) 50 44d 
Excess as a ratio of statutory deposits 05% . 06% . 05% 
Cumulative excess at end of period 399 240 

Average* 
As at Month of 

Secondary Reserves) Oct. 26/77 Oct. 3-26/77 Sept. /77 
Secondary Reserves - Statutory Basis ie a ies 4, 870 4,796 
Required Minimum 4,165 4,165 4,094 
Excess 549 706 702 
Excess as a ratio of statutory deposits . 66% - 85% . 86% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Oct 267 17 Cet 197 17 Oct. 12/77 
Excess Secondary Reserves 549 Te5 610 
Other Canadian Liquid Assets 5, 352 5, 546 S537 

Total 5, 901 6f 321 6,147 
Total as a ratio of Canadian dollar n.a. 721% 6.9% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Oct. 26/77 Oct.d19/ 77 Oct. Ui se 
Net float 139 ce “9129 +106. 7 
Securities held under resale agreements -264. 6 -103.0 -206.4 
Net amount of other uncompleted 
securities transactions with dealers - ~ - 
and banks in Canada 

4, Central Bank Credit Outstanding Week Ending 


Oct 220/17 Oty 19/ 77 Oct. 12/77 


Advances to chartered and savings banks 
Average for week* 0.5 36. 6 - 


Purchase and Resale Agreements 
Average for week”* 108. 0 154. 6 136;.2 
Maximum during week 268. 8 264.5 209.5 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of dollars 
are: demand deposits 16, 040. 1**; notice deposits 67, 251. 7**; statutory note holdings 
1,192. 8** and the minimum average deposit with the Bank of Canada 3, 422.1**. The 
figures for November in millions of dollars will be: demand deposits 16, 533.9; notice 
deposits 67, 529.4; statutory note holdings 1,194. 3 and the minimum average deposit 
with the Bank of Canada 3,490.9. The required minimum ratio for October is 5. 54, 
November will be 5. 57. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

* Average of business days. 

** Revised. 





cay 


INTEREST RATES AND EXCHANGE RATES 





1 Week Endin 
1. Money Market Rates. and Government 
of Canada Security Yields 
Day-to-Day Loans Oct. 26/77 Oct, 19/77 
High 7 3/8 3, 448 
Low 5 3/4 7 
Close 71/4 71/4 
Average of closing rates 6.95 fia 
Average Treasury Bill Rate at Tender Oct 2t/ th, 170s cUy ere 
91 day bills 7.24 442 
182 day bills tea rege 
Government Bond viene” Oct. 26/47 Oct. 19/8 
Ray 2 Tuly 1/78 Ket ea y ghee i 
61/2% June 1/79 tates Toe 7.54 
Shy 2. * Aug, 1/80 7. 5Y 7.56 7.54 
8 3/4% June 1/8) 69 OPat 8. 08 
8% July 1/82 8.14 a 8. 08 
a 1/7 2%. © Gept, 1/83 Belz Pe 8.10 
5 1/4% May 1/90 So. o) 8.50 8.42 
S340. >Sent. 1/92 8. 61 8. 61 8. 54 
91/2% June 15/94 9.05 9. 06 Ee a 
10% Oct. 1/95 92:16 9b. Lt vers! 
91/4% May 15/97 9.05 9. 04 9.06 
9% Oct: 15/99 8.98 S797 9.02 
Gel / 259 Oct. 1/2001 9FTO Pn PERG 
Government Bond Yield Averages'”) 
1- 3 years 7.43 7.42 (ASS 
3- 5 years 8. OF 8.07 8. 03 
5 - 10 years 8.25 8.25 8.21 9 
Over 10 years 8. 70 8. 69 8.70. @ 
2. Exchange rates: U.S. dollar in 
Canadian cents( 3) Oct s 26/77 Oct. 19/77 Oct. 12/7% 
Spot rates 
High Tit. oe Y1li 23 109. 70 
Low 110. 36 109. 63 108. 46 
Close Lik, 110. 63 109. 58 
Noon Average 110. 94 110. 33 108. 82 
90-day Forward Spree 
Close .14P - 09P . O38 
Noon Average hil «09P . USF 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/ 4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
91/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.52% as 
of October 26, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Canadian Loans, Non- government 
Securities and Mortgages! 


Required Cash and Secondary Reserves2 


Net Foreign Assets 


|, oS 


15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets? 






1974 1975 I976 IS977 
1. Excludes day-to-day and call loans. Last date plotted: Oct.19 
2.See footnotes on page 5. 2T/NOS TT 








3.6 + 


44 


3.6 


1 











1974 


CHARTERED BANKS - LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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Treasury Bills 


Bank of Canada 
Notes and Deposits 


Call Loans 


Day -to- day Loans 
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1976 


1977 


Last date plotted Oct. 26 
27/10/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 
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LExcl day-to-day, call,residential mortgages,and C SB loans. 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages 
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Last date plotted: Oct.19 
27/10/77 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 


Total 
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1. Excl Govt of Canada Deposits 
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Last date plotted: Oct.!9 
27/10/77 





11 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.8 
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34 8 
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2 Pe 
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CANADA SAVINGS BONDS 


Chartered Banks 


18 ie 4 

16 16 2 4 
Bank of Canada 

19 14 2 2 


Govt Accts 





2 O 








1974 1975 1976 I977 I974 I975 I976 \977 


Lost date plotted. Oct.26 
27/10/77 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


10 GOVERNMENT BOND YIELD AVERAGES? 
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Over 10 Years 
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1974 1975 1976 i977 
| Weekly tender rate on Thursday date Last date plotted Oct. 26 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and 27/10/77 
include extendible issues 



























































| <2, iil Publication 
|Not for publication before blication, 
5 p.m. - Ottawa time pak of Canada November 3, 1977 
| CA) WEEKLY FINANCIAL STATISTICS(1) 
| FN 16 Uf 
| ~ fe le | As at Increase since 
BANK OF CANADA Nov. 2/77 (Ce JE6/P7T) sUNGVeas7 6 
(Millions of Dollars) 
Assets 
Government of Canada securities 
) Treasury bills C. Banas . 6 819.6 
Other - 3 years and under See e L dae 238.4 
- Over 3 years 4,414.6 ] dy OR D7 
otal 10,476. 1 Sour 2, 140.6 
(of which: - held under ''Purchase and . 
i Resale Agreements"') (205. 9} (-33. 8) (1.5) 
| 
i Bankers! acceptances 2971) 5.8 28s 
| (of which: - held under ''Purchase and . 
| Resale Agreements”) (24. 0) (-2.2) (20. 4) 
p 
Advances to chartered and savings banks . = ~ 
foreign currency assets 5720 me SN -659.8 
| Investment in the Industrial Development Bank 687.0 E Se eG as 
| All other assets 728.9 239.4 192.8 
| tee a A ss 
| Total Assets 12, 498. 0 305.6 1,530.5 
Liabilities 
Notes in circulation &, OOS.7 41.9 663.6 
Canadian dollar deposits: ZB RAEN 
Government of Canada : 8.4 -8.9 -14.9 
Chartered banks NOV 9 1977 3,516.1 52.9 471.4 
Other a ee iio eae 1339 
: 5 J Ba ers; ey, 
Foreign currency liabilities : ity of ; Jol 2ai6 -2.4 106.9 
All other liabilities " fe? ew’ rae Yeti 289.6 
| Total Liabilities 12, 498. 0 305.6 1, 530.5 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 9, 780 195 ugtone 
Canada Savings Bonds 15/916 25# 953 
All other direct and guaranteed securities 20, 867 -# 3, 447 
Total 46, 563 219# 6, 654 
| Held by: 
Bank of Canada _ ~- Treasury bills VAMol =e) 78 838 
Other securities 7,682 12 1324 
Chartered banks - Treasury bills 4,668 -4 433 
Other securities 4, 468 3 132 
Govt. accounts - Treasury bills 189 i 91 
Other securities 847 - 82 
General public - Canada Savings Bonds 15, 916 254 953 
(residual) Treasury bills 2, 040 114# 893 
Other securities 7870 -15# 1,909 
Total 46, 563 219# 6,654 
GOVERNMENT OF CANADA BALANCES(¢) 2, 817 -508¢ 847 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
Figures for the previous week have been revised. 


57 om 





Prelim. Increase since 


Nov. 2/77 Oct. 26/77 Oct. 19/77 Oct. 


(Millions of Dollars) 


CHARTERED BANKS 





27/7 


Canadian Dollar Major Assets 


Canadian Liquid Assets 





Bank of Canada deposits 3,516 3,463 -4 
Bank of Canada notes 1, 188* 1,254 3# 
Day -to-day loans 59 - -189 
Treasury bills 4, 668 4,672 - 34 
Other Government securities 
- 3 years and under 4,522 2,029 18 
- Over 3 years 2,490 10 
Special call loans(1) 612% 287 ~ 227 
Other call and short loans(1!) 456x* 552 70# 
Sub -total 15, 021% 14, 747 - 354# 
Less Liquid Canadian Assets 
Loans to provinces 80 22# 
Loans to municipalities 1, (US 38# 
Loans to grain dealers 702 -2 
Canada Savings Bond loans 10 -10 
Loans to instalment finance 
companies 296 -14 -63 
General loans 55,266 208# 7, 466 
Mortgages insured under the N.H.A. ergot ee 8 le ioe 
Other residential mortgages 4,645 — 16 889 
Provincial securities 464 -7 -210 = 
Municipal securities 410 4 - 32 ) 
Corporate securities 3,985 10 1,355 a0 
he 
| 
Sub -total 74, 238 272% 10,915 @ 
Total Canadian Dollar Major Assets 88, 986 -82# 11, 801 
. 
Net Foreign Currency Assets -1, 629 ait -811 4 
Holdings of Selected Short-term Canadian 
Dollar Assets 
Short-term paper 607 503 19 -194 
(included in less liquid 
Canadian assets) 
Chartered bank instruments(2) 360 415 -] -54 
(not included in total Canadian 
dollar major assets) 
Total 968 918 18 -248 
SSS Oa —————e OS 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

(2) Consist of bankers acceptances and bearer term notes of other banks. 

# Figures for the previous week have been revised. 

* Estimated. 








ae: he 


Prelim. 


CHARTERED BANKS Nov. 2/ fi 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


ZuoUe 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 


SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1 

- deposits - total 
- swapped (@) Cl. 355) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 


Oct. 


( 
( 
( 


( 
( 
( 
( 


12,229 


__84, 334 


12, a9 


ShG2B03 


( 


45,251 
ie ie 
LIP SCS) 
16, 394) 


Ae ON a 
Se) 

1, U07) 
3, 524) 
16, 950) 


Nie RsYe 
3, 3U6 
82, 860 
1,474 


804 
6, 708 


19, 760 


87, 064 
3, 308 


90, 372 


ptt Me Be 


oe Bed, 
eats), 


4,246 
1,294 


pe ay 


26/77 
(Millions of Dollars) 


Oct. 


Increase since 


93# 
( 24)# 
( 100)# 
( -31)# 


it 
tf. 3) 
( -15)# 
Lia) 
( 169)# 


-741# 


-457# 
281# 


-176# 


579 # 


403# 


-# 
-52 
-741# 


-793# 


284# 


-~509# 
281# 


-228# 


19/77 


Oct. 27/76 


5, 590 

297) 
3, 133) 
2, 160) 


2, 870 
53 
99 
Leo) 
1, 437 


— Tae Torr 


T1s2 


9, 643 
1, 044 


10, 687 


-47 


10, 641 


63 
Bry 
L183 
LT O5 


8, 460 


10,225 
1, 044 


may 2695 


107 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 16 inthe Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 





Sept. 7 


Oct. 5 


1977 
July 20 


Aug. 3 


Sept. 7 


Oct. 5 


(1) 


(2) 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


aE 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 


Liquid 


Assets 


9, 941 
9, 840 


9, 873 
9, 374 
9 436 
9, 880 
10, 243 


10, 483 
10, 677 
10, 496 
10;.356 


10, 249 
IOeeon 


10; 382R 


10, 030 


Currency 
Outside 
Banks 


45 Sak 
(23245 


7, 638 
f,0 16 
fps ea! 
{, 432 
fy Bed 


43652 
Too 
PBS EK | 
7,514 


7, 647R 
7, 644R 
7, 564R 


7, BA4 


"Free" 
Liquid 


Assets 


° Pike Dh 
5, 887 


5, 768 
5, 344 
5,451 
Fs Oabel 
6, 083 


6, 391 
6, 683 
6,454 
6,294 


6,059R 
6, 146R 
6, 322R 
5,760 


Currency and Demand 


Deposits (less float) 


19, 190 


20, 050 
Loy oz 
20, 355 
20, 038 
20, 068 


20, 059 
20, 428 
20, 068 
20, 081 


20, 345R 
20, 370R 
20, 553R 


19, 760 


General 
Loans 


54, 261 
54, 429 


54, 442 
oe et ae, 
54,416 
54, 44) 
54,712 


54, 469 
54,462 
54, 588 
54, 887 


aa 935 
54, 749 
55, 058R 
55.12.60 


Monetar 
Currency and 


Privately-Held Deposits(@) 


T otal 


57, Ino 
of, ea5 


Siyzcl 
56, 896 
Shae 
eit 8 By 
57, 401 


oy Ble 
of, 410 
Shao 
57, 688 


(1) 


Loans 


Total 
Major 


Assets 


86, 639 
86, 695 


86, 747 
86,185 
86, 537 
86, 921 
87,497 


87, 902 
88, 347 
88, 290 
88, 618 





Ol ulate 
Sion 
94; F798 
58, 049 


85, 843 
85, 944 


86, 374 
86, 103 
86, 242 
86, 167 
a7, O11 


Sland 52 
87, 741 
Se Gls 
87, 810 


88, 138R 
87, 911R 
87, 573K 


87, 064 


88, 742 
88,573 

89, 068R 
88, 986 


Currency and 
Total Deposit 


88, 583 
88, 606 


88, 721 
88, 041 
88, 143 
88, 213 
89, 001 


89, 586 
a 
89, 803 
90,227 


90, 352R 
90, 305R 
90, 600R 


90, 372 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves'(!) Nov. 2/77 Nov. 142777 Oct. 1?=31/77 


Cash Reserves - Statutory Basis rar a ao 7113 4,697 
Required Minimum 4, 685 4, 685 4,615 
Excess 28 28 82 
Excess as a ratio of statutory deposits . 03% . 03% . 10% 
Cumulative excess at end of period 55 898 


Average* 


As at Month of 
Secondary Reserves(¢) Nov. 2/77 Nov. 1-2/77 October/77 
Secondary Reserves - Statutory Basis 4,754 4, 865 4, 861 
Required Minimum 4,203 4,203 4,165 
Excess 651 662 697 
Excess as a ratio of statutory deposits . 66% . 79% . 84% 
2. Chartered Bank ''Free'' Canadian Liquid As at “Ff 
Assets(3) Nov. 2/77 Oct. 26/77 Oct. 19/77 
Excess Secondary Reserves Bol 548 pees, 
Other Canadian Liquid Assets 5,006) 5, 420 5, 547 
Total 6 peSZ ayy oo 6; 322 
Total as a ratio of Canadian dollar Nea 6. 7% 7.1% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Nowey2/'77 Oct. waO. iT Occ, re 
Net float +1892.6 $139.2 97.9 
Securities held under resale agreements mo Oe -264. 6 -103.0 
Net amount of other uncompleted 
securities transactions with dealers - = - 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 
Nov. 2/77 vo ee’ AH a | Oct. 19/77 
Advances to chartered and savings banks 
Average for week* 88.6 0.5 36.6 
Purchase and Resale Agreements 
Average for week* 208.0 108. 0 154.6 
Maximum during week 374.8 268. 8 264.5 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for October in millions of dollars 
were: demand deposits 16,040.1; notice deposits 67,251. 7; statutory note holdings 
1,192.8 and the minimum average deposit with the Bank of Canada 3,422.1. The 
figures for November in millions of dollars are: demand deposits 16,531. 8**: notice 
deposits 67, 532.2**; statutory note holdings 1, 196. 6*** and the minimum average deposit 
with the Bank of Canada 3,488.5**. The required minimum ratio for October was 5.54, 
November is 5.57, 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 

*x* Revised. 


= 6% 






INTEREST RATES AND EXCHANGE RATES 





Week Endin 
1. Money Market Rates and Government 


of Canada Security Yields 






Day-to-Day Loans Nov. 2/77 Oct. 26/77 
High 71/4 7 3/8 
Low 71/4 5 3/4 
Close 71/4 71/4 
Average of closing rates Ts25 6. 95 
Average Treasury Bill Rate at Tender Nov. 3/77 _ Oct. 27/77 
91 day bills 7.24 7.24 
182 day bills 7.41 ieee 
Government Bond Wieida'*! Nov. 2/77 Oct. 26/77 
7/29 2 duly 1/78 7.40 ty-38 cf 
6.7 /2%- June 1/79 7. 66 Furth Ve 
51/2% Aug. 1/80 Spit Yr | a3 
8 3/4% June 1/81 8.13 8. 09 8. 
8% July 1/82 o.13 8.14 8. 
41/2% Sept. 1/83 a. 13 oe he 8. 
5 1/4% May 1/90 8.50 8.50 8. 
5 3/4% Sept. 1/92 8. 62 8. 61 8. 
91/2% June 15/94 7 odd a5. 05 % 
10% Crt. 1/95 A Se lh - P 
91/4% May Le SLO 9.05 q. 
9% Oxt. 15/99 oC D2 Teeeo 8. 
TT) oop ae 1/2001 orks 9.10 Di 
Government Bond Yield Averages”) 
1- 3 years 7.46 7.43 7.42 
in F ¥agee eee org Ny 8.07 
5 - 10 years = a G. 25 8.25 
Over 10 years 3.42 8. 70 8. 69 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Nov. 2/77 Oct -26/72oaav Oct.” 197 a 
Spot rates 
High blds2 bh 57 
Low 110. 09 110. 36 
Close 110. 74 jah oi a 
Noon Average 110.59 110.94 Fin. oe | 
90-day Forward Spread'* | 
Close .06P .14P . 098 
Noon Average +P fipp 09% 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975}% 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7, 56% as 
of November 2, 1977. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 








12 
68 
64 
Sar 
— 
56/— 
— Canadian Loans, Non- government 
Securities and Mortgages! 
set 
44 
40 " i) 
Free Canadian Liquid Assets* 
4 
Required Cash and Secondary Reserves@ 
8 
4 
Net Foreign Assets 
= | 
4 
15 "Free Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets® 
10 
mee Aa 
0 


1974 1975 I976 
1.Excludes day-to-day and call loans. 
2.See footnotes on page 5. 


1977 


90 


86 


82 


76 


64 


60 


56 


52 


Last date plotted: Oct. 26 
3/11/77 


= 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 


Treasury Bills 


Bank of Canada 
Notes and Deposits — 44 


Day - to- day Loans 


Lost date plotted Nov 2 
3/\1/7 


mit 
| 


7 


9 


CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


62 TOTAL CANADIAN LOANS 62 60 GENERAL LOANS 60 
60 60 58 
58 58 56 
Loy 7, 
56 56 54 
54 54 52 





LExci. day - to- day, call,residential mortgages,and C.S.B. loans. 











50 


48 


46 


44 


42 


40 


38 


36 


34 


32 


30 





28 














a4 MUNICIPAL 24 
15 RESIDENTIAL MORTGAGES* isi ee 4 
11.0 11.0 2.0 

10.5 105 1.8 

10.0 10.0 1.6 

9.5 95 14 

9.0 490 12 

8.5 8.5 1.0 

8.0 8.0 GRAIN DEALERS 

7.5 7.5 

7.0 70 

6.5 6.5 

6.0F 6.0 

5.5 5.5 

5.0 5.0 

SF “aie DT Eh Md PO ee 


2.Mortgages insured under the National Housing Act and 
other residential mortgages Last date gs ep RS 


7 


10 


CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


68 








64 


48 
24 
\ 





Held by the General Public! 


Personal Savings Deposits 





Currency and Demand Deposits 








Non- personal Term and Notice Deposits 





Currency Outside Banks? 






Government of 
Canada Deposits 






i974 1975 1976 
1.Excl. Govt. of Canada Deposits 
2 Notes end Coins 


92 


88 


84 


80 


76 


72 


40 


24 


20 


20 


i977 


Last date plotted: Oct.2 
3/ 11/7 


N 
GOVT. OF CANADA DIRECT AND GID SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 



































TOTAL OUTSTANDING - BONDS EXCLUDING C.S.B. 
. a 
Boe 
44 44 a 
is » +18 
42 42 Pe Total + 
16 ue oA 16 
40 40 
28 14 ay 
38 ae 
26 a General Public aie 
36 = aI 
24 4 
34 ——in 
ee Bank of Canada 
Se General Public 6 te 
20 = 
30 4 6 
18 18 Chartered Banks 
ab ae 
, Re 
Govt Accts 
TREASURY BILLS 
== 10 
Bank of Canada ¥ 
Total 
6 6 
4 2 
General Public 











ob 40 


CANADA SAVINGS BONDS 


Chartered Banks 


18 Lis 4 

16 16 2 4 
Bank of Canada 

14 Z 


Govt Accts 


rs 
nm 


t 
(2) 


\974 1975 1976 \977 1974 1975 1976 \977 


Last date plotted Nov. 2 
3/\1/77 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 








182 Day Bills 


91 Day Bills 


GOVERNMENT BOND YIELD AVERAGES? 


| | 


1-3 Years 





3-5 Years 


a a | 





10 

5-I0 Years 
8 
6 
Io Over 10 Years 0 
8 8 
6 6 


1974 1975 1976 1977 
1. Weekly tender rate on Thursday date d 2 
2 Based on Wednesday closing mid-market prices. Averages are not weighted and Last date piotte 3) TI/ 77 
include extendible issues 


i 
} > (Ananda >» 
aol 


—> 
L— 





7 povarement 
Not for publication before Cb Mcasio, 
Po oe Bank of Canada November 10/°1977 
CA! WEEKLY FINANCIAL STATISTICS(!) 
EN 1% 
= 5 [4 As at 


BANK OF CANADA 


Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements'"') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 


Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 





Total Liabilities 


Nov. 9 /77 


2 941.5 
3,199.3 
4,414.7 
10, 355.5 


(144. 9) 
ao 


(24. 9) 


542.0 
687.0 
502...0 


12, Lbs 


8, 087.9 


cone 


3,524.5 


106. 6 


he Ol 
313.4 


ty Ha A ee 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada ~- Treasury bills 


Other securities 
Chartered banks - Treasury bills 


Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 


Total 


GOVERNMENT OF CANADA BALANCES(@) 


9, 3825 
16, 413 
20, 868 


47, 106 


2,790 
7,651 
4, 673 
4, 454 

201 

847 
16, 413 
2,161 
7,915 


47, 106 


25855 


Nov. 2/77_ 
(Millions of Dollars) 


497 
120# 
26# 


543 








38 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


| Increase since 


Nov. 10/76 








Ss 


Prelim. 


CHARTERED BANKS Nov. 9/77 


Canadian Dollar Major Assets 
Canadian Liquid Assets 


Bank of Canada deposits 3, 524 
Bank of Canada notes §, 2 85* 
Day -to-day loans 162 
Treasury bills 4,673 


Other Government securities 
- 2 years and under 
4, 53h 
- over 3 years 
Special call loans(+) 652* 


Other call and short loans(!) 487% 


Sub -total 15, 214* 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 532 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 374 
(not included in total Canadian 
dollar major assets) 


Total 906 


Nov. 2/77 


3, 516 
1,104 

59 
4, 666 


1, 986 
2. oa 
614 
468 


14, 951] 


138 
¥,.335 
ton 
48 


siz 
ojo ree we ke, 


6, 740 
4,639 


474 
395 
&, OFZ 


14, 313 


89, 265 


-1, 804 


610 


361 


97] 


Increase since 


Oct. 26/77 
(Millions of Dollars) 


53 
-152# 

59 

-6 


-43 

49 
326 
-85 


203# 


58 
-149# 
20 
37# 
23% 


-76# 


106 


-54 


52 


Nov. 3/76 


471 

79 
-28 
432 


-220 
392 
-87 
161 


1, 200 


48 
-l 
-219 
- 31 
-61 
7, 094 


1, 828 
850 


-128 

-44 
flees. kite, 

10, 818 


12, 018 


-45 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


ae = 


Prelim. Increase since 
CHARTERED BANKS Nov. 9/77 Nov. 2/77 Oct. 26/77 Nov. 3/76 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 45,535 278# 5, 360 
chequable (27,0315) ( 347)# ( 355) 
non-chequable (22, 025) ( 128)# ( 3,192) 
fixed term deposits (16, 195) (-197)# ( 1, 813) 
Non-personal term and 
notice deposits 2LPre> 78# 3,169 
chequable ( 520) - ( 9) # ( 81) 
non-chequable ( 1,092) hers) ( 53) 
bearer term notes (woe O52) ( 134) ( 1, 406) 
other fixed term (16, 856) ( -90)# (il, 629) 
Demand deposits (less float) 12, 458 206# & 155 
Total held by general public 80, 118 562# 9, 684 
Government of Canada deposits LZ, O4sh De oer Be =477 g.862. 
Total deposits (less float) 82, 927 62# 10, 546 
Estimated float 24 Oe 764# 72 
Total Canadian Dollar Deposits 85,163 827# 10, 618 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 804 - 58 
- notes 6, 900 194# 585 
Demand deposits (less float) 12, 458 206# 1,155 
Total currency and demand deposits 20, 163 na A007 1,797 
Personal savings and non-personal term 
and notice deposits 67, 659 255% 8, 529 
Total Can. $ deposits and currency 
held by general public 8 7pBz 2 755# 10, 326 
Government of Canada deposits 2, 809 ~A99 862 
Total Currency and Chartered Bank 
Can. $ Deposits 90, 631 256# 11, 188 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada) (1 
- deposits - total 8,577 -153# 2, 316 
- swapped(@) (1, 884) ( 1,901) ( -54) (601) 
- other ( 6, 675) ( -99)# } 1.416) 
- loans 4,146 -100 lan S 
2. Bankers! Acceptances Outstanding 1, 259 - 35 16 
3. Debentures Issued and Outstanding 1,276 - 107 


Te ee ee nee i eee 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 


k te 
CHARTERED BANK SELECTED MONTHLY STATISTICS 


(Average of Wednesdays - Millions of Dollars) 











Total Canadian Dollar Pe ee NS A a oe SE AE PS eS 
___ Major Assets Bet acs! hee epee” | RE —____Business(1) Unsecured Personal(1) _ 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 B1608 
1976 
Sept. 76,240 76, 682 50,245 50, 202 47,104 46, 830 27, 340 27, 378 15, 413 15, 480 
Oct. 76,918 77, 350 50, 655 50, 935 47,569 47, 463 27, 553 27, 601 15, 944 pS, Yo) 
Nov. 78, 062 77,971 $1,172 51, 567 48, 237 48,199 28, 082 28, 067 16, 018 15,99) 
Dec. 79, 345 78. 862 51, 883 52, 354 48, 879 48,815 28,218 28, 440 16,177 16,218 
1977 
Jan. 80,224 80, 064 52, 438 53,021 49, 064 49,761 28, 608 29,073 16, 326 16.575 
Feb. 81,224 81, 387 53,519 53, 951 49, 982 50, 743 29, 560 29, 649 16, 536 16, 908 
Mar. 82, 812 82, 895 54,957 55, 067 53,231 51, 801 30,218 30, 188 16, 726 17,050 
Apr. 83,470 83, 303 55,250 54,757 51, 685 51, 633 30, 328 29,998 a7, Ti 17, 180 
May 84.795 84, 710 55, 697 55,255 52,268 52,112 30, 619 30, 527 17, 368 17, 299 
June 85, 301 85, 30) 56, 250 56, 026 53, 087 52,875 HA, its 31, 080 17, 690 17, 463 
July 86,417 86, 245 56,974 56, 354 54,075 53,487 31, 604R 31, 447R 17, 929R 17, 699R 
Aug. 86, 778R 86, 865R 57,108 56,71) 54, 448 53, 962 31, 440R 31, 315R 18, 073R 17, 912R 
Sept. 88, 289 88, 822 57, 324R 57,267R 54, 597R 54,271R 31, 644 31, 707 18, 237 18, 092 
Oct. 88, 843 89, 379 57, 769 58,118 55, 006 54, 896 * * * * 
Personal Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
a Deposits Term & Notice Deposits and Demand Deposits Held by General Public(2) Total(3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
1976 
Sept. 38, 890 38, 259 18, 658 19, 042 18,477 18, 260 76, 024 75,598 78,155 78,913 
Oct. 39,443 38, 953 18,957 18, 867 18, 320 18, 192 76, 712 76,118 78, 899 79,210 
Nov. 39,905 39,964 19, 055 18, 906 18, 561 18, 256 77,519 77, 150 80, 152 79, 558 
Dec. 40,016 40, 879 18, 887 19, 282 19, 084 18, 424 77, 988 78,510 81, 583 80, 521 
1977 
Jan. 40, 749 41,412 18,999 19, 832 18,511 18, 470 78,258 79, 289 82, 388 81, 897 
Feb. 41, 306 41, 723 19, 345 19,078 18,211 18, 834 78, 862 79, 739 83, 282 83, 033 
Mar. 41, 839 42,262 20,059 19, 140 18,179 18, 886 80,077 80, 804 84, 535 84, 704 
Apr. 42,585 42, 670 21, 244 20, 486 18, 391 18, 616 82,220 81, 974 85, 310 85, 395 
May 43,032 42,989 22,292 22,270 18, 819 19,195 84,143 83, 891 86, 792 87,053 
June 43,415 43,285 21, 940 22,050 19, 699 19, 714 85, 054 84, 884 87, 226 87, 664 
July 43,940 43,505 22,007 22,429 19, 929 19, 592 85, 876 85, 364 88, 370 88, 547 
Aug. 44, 459R 43, 845R 21, 849 2a 221 20, 072R 19, 866R 86, 379R 85, 949R 88, 424 88, 868 
Sept. 44, 823 44,074 22, 649 23,111 20,159 19, 925 87, 630 87,107 89, 852 90, 760 
Oct. 45,174 44, 638 22,241 22, 130 20,258 20, 1:32 87, 672 86,976 90, 408 90,771 


* Not available. 

R: Revised 

(1) As at month-end. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits, and total personal 
savings deposits at the chartered banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 


CURRENCY OUTSIDE BANKS AND 
CHARTERED BANK 
CHARTERED BANK ASSETS CANADIAN DOLLAR DEPOSITS 


Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 100 100 Billions of Dollars 100 


Ratio Scale Ratio Scale 


80 80 80 ; 80 
Total 







Canadian Dollar 
Major Assets 























25 
60 60 60 Held by 
General Public 2 
20 
Total 
50 Conadion. Loans 50 50 6 
Personal 
on-chequable Savings Deposits 
| 40 40 a 
15 
General Loans 
25 
30> 30 
Business Loans! Pp | 20 
25 25 Fixed form Deposits 
20 20 
. 15 
15 Unsecured Personal Loans! 15 
Non-personal Bearer Term Notes 
and Other Fixed Term Deposits 
20 
10 10 
Currency and Demand Deposits 
15 15 
Hf ttt 
IS974 1975 1976 1977 1974 1975 1976 1977 


1 As ot month-end. 


2 Currency outside banks plus privately held Canadian dollar demand deposits, total non- personal term and notice deposits, and 
_ total personal savings deposits at the chartered banks. 


3.Currency outside banks plus total Canadian dollar deposits,including the deposits of the Government of Canada at the chartered bonks. 





Sept. 7 


ct. 5 


Nov. e 





Sept. 7 


Oct. 5 


Nov. 2 


CHARTERED BANK SELECTED WEEKLY STATISTICS 


a 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 


Earning 


Liquid 


_Assets 


9, 840 


y wakes 
9, 374 
9,435 
9, 880 
10, 243 


10, 483 
10,677 
10, 496 
105-356 


10, 249 
BM 252 
BO, 382 
10, 030 


10; 332 


Currency 


"Eree!! 


Liquid 


Assets 


5, So7 


5, 762R 
5, 349R 
5,455R 
5, 878R 
6, 083 


oo 
6, 683 
6, 454 
pee nGR 


6, 059 
6, 146 
baoue 
aa bled a! 


6, 064 


General 
Loans 


54,429 


54, 442 
54,229 
54,416 
54, 441 
54,712 


54, 467R 
54, 459R 
54, 584R 
54, 880R 


54,937R 
54, 752R 
55, 062R 
rr Es. 


ee a AS be 


Total 
Lgaes! 


ok PAL. 


S41, Lea 
56, 896 
ai, sine 
a1, 019 
57, 401 


Si, 1 6BE 
57, 206R 
oe nt Para 
51 682K 


5 Le fk fan 
Bp OLR 
57, (96R 
58, 050R 


S790 


Outside 


Banks 


igor 


7, 643R 
7) 53h 
7, 506R 
7,454R 
Fara 1 


TPOSz 
| Pee: 
Ty ed 
Typo 


7, 647 
7, 644 
7, 564 
¥, O18 


7, 704 


Currency and Demand 


Deposits (less float) 


je Pag teks! 


Los ok 
10; 9208 
20, 354R 
29, O17R 
20, 068 


20,059 
20, 428 
20, 068 
20, 061 


20, 345 
A ke WG 
PAL BS Be pe. 
19, 763R 


20, 163 


85, 944 


86, 374 
86,103 
86, 242 
86,167 
Bx7 011 


Bion 
87, 741 
87, 617 
Bi, 210 


88, 138 
OT 9k 
Of, 91> 


87, 067R 


877 BRE 


( 


Privately-Held Deposits 2 


) 


Total 
Major 


Assets 


86, 695 


86, 741R 
86,191R 
86, 540R 
86,922R 


87,497 


87, 902 
88, 347 
88, 290 
88, 618 


88, 742 
oh le 
89, 068 


88, 988R 


89, 265 


Currency and 


otal Deposits 


Monetary Aggregates = 
Currency and 


T p (3) 


88, 606 


88, 721 
88, 041 
88, 143 
88, 213 
89, 001 


89, 586 
Bg, 793 
89, 803 
S0,2£4 


90, 352 
90, 305 
90, 600 


90, 375R 


90, 631 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 


Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 


personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 


Government of Canada at the chartered banks. 


Revised. 


ae ce 


CHARTERED BANK LIQUIDITY 





(millions of dollars) 





(3) 


% 


1. Chartered Bank Reserves 
As at Average* 

Cash Reserves(!) Nov. 9/77 Nov. 1-9/77_ Oct. 17-31/77 
Cash Reserves - Statutory Basis 4,723 4,719 4,697 
Required Minimum 4, 685 4, 685 4,615 
Excess 38 34 82 
Excess as a ratio of statutory deposits . 05% . 04% . 10% 
Cumulative excess at end of period 241 898 

Average’* 
As at Month of 

Secondary Reserves(“) Nov. 9/77 Nov. 1-9/77 October/77 
Secondary Reserves - Statutory Basis 4, 874 4,895 4, 861 
Required Minimum 4,203 4,203 4,165 
Excess 671 692 697 
Excess as a ratio of statutory deposits . 80% . 82% . 84% 

2. Chartered Bank ''Free'' Canadian Liquid As at 

Assets(3) Nov. 9/77 Nov. 2/77 Oct. 26/77 
Excess Secondary Reserves 671 552 548 
Other Canadian Liquid Assets 5, 655 Soke 5,421 

Total 6, 326 6, 064 5,969 
Total as a ratio of Canadian dollar n.a 6. 8% 6. 7% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Nov. 9/17 Nov. 2/77 Ost; 26/77 
Net float -11.2 +189. 6 e359. 2 
Securities held under resale agreements -170. 3 -228.7 -264.6 
Net amount of other uncompleted 
securities transactions with dealers - ~ - 
and banks in Canada 

4, Central Bank Credit Outstanding Week Ending 
Nov. 9/77 Nov. 2/77 Oct. 26/77 
Advances to chartered and savings banks 
Average for week* - 88. 6 0.5 
Purchase and Resale Agreéments 
Average for week* a36e 1] 208. 0 108.0 
Maximum during week L93¢7 374. 8 268.8 
(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for November in millions of 
dollars are: demand deposits 16, 528.4**; notice deposits 67, 531. 6**; statutory note 
holdings 1.198. 6** and the minimum average deposit with the Bank of Canada 3, 486. 1**. 
The required minimum ratio for November is 5. 57. 
(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 


loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 


February 1977. 


Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 


included in cash reserves. 
Average of business days 
Revised. 


Rie ore 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


1. Money Market Rates : and Government 
of Canada Security Yields 


Day-to-Day Loans Nov. 9/77 Nov. 2/77 Oct. 26/77 
High T 1/2 71/4 7 3/8 
Low 7 71/4 5 3/4 
Close 71/4 71/4 71/4 
Average of closing rates 725 yee 6.95 

Average Treasury Bill Rate at Tender Nov. 9/77 Nov. 3/77 Oct. 27/77 

91 day bills % 25 7.24 ie 4 
182 day bills 7,45 7.41 ge oe 

Government Bond Vieide'”’ Nov. 9/77 Nov. 2/77 Oct. 26/77 
rif2%  vuly 1/78 7.44 7.40 ToO8 
61/2% June 1/79 2 tO 7. 66 7.63 
51/2% Aug. 1/80 7.62 Tee 5 
8 3/4% June 1/81 Sr li aks 8.09 
8% July 1/82 Slt ee es, 8.14 
41/2% Sept. 1/83 SALI opee ae 8.12 
51/4% May 1/90 8.51 8.50 8. 50 
5 3/4% Sept. 1/92 8. 62 8. 62 8. 61 
91/2% June 15/94 9.09 9.11 9.05 
10% Oct. 1/95 9.19 9.19 9.16 
91/4% May 15/97 9.09 9.10 9.05 
9% Oct. 15/99 9.03 9.02 8.98 
G1/2% Oct. 1/2001 9.14 J, 25 9.10 

| (2) 

Government Bond Yield Averages 
1- 3 years 7.50 7. AG 7.43 
3- 5 years 8.07 o..07 8.07 
5 - 10 years 8.25 BOLT 8.25 
Over 10 years B72 ee 8. 70 

2. Exchange rates: U.S. dollar in 
Canadian cents(3) : Nov. 9/77 Nov. A At Oct.-26/77 

Spot rates 
High 111. 46 LE. 12 Lica? 
Low 110.58 170, 09 110.36 
Close 111.09 110. 74 111, oF 
Noon Average 110. 94 110259 110. 94 

90-day Forward oy Vee 
Close <11P . 06P .14P 
Noon Average [He .12P -V1P 


BL el! ee | ie ee ec een ce 2 SESE ae 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. >, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 
(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 60% as 
of November 9, 1977. 
(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 









64 


60 


56 
Canadian Loans, Non- government 
Securities and Mortgages! 
52 
44 
40 
4 
8 


"Free Canadian Liquid Assets@ 


i= Required Cash and Secondary Reserves2 


4 
Net Foreign Assets 
0 
4 
15 Free’ Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 
10 


eee 
termes 


1974 1975 I976 


1. Excludes day-to-day and call loans. 


Last date plotted: Nov. 2 
2.See footnotes on page 5. . 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 






Treasury Bills 





Bank of Canada 
Notes and Deposits 


Call Loans 


Day-to-day Loans 
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Last date plotted: Noy.9 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 














a] 
62 TOTAL CANADIAN LOANS ta BO 60 GENERAL LOANS 60 
60 58 R 58 
58 56 56 
156 54 54 
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52 50 50 
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40 38 
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LExcl. day - to- day, call, residential mortgages,and C.S.B. loans. 28 
24 MUNICIPAL 24 
15 RESIDENTIAL MORTGAGES® 15 22 2.2 
11.0 1.0 2.0 2.0 
10.5 (oOs° Ts 1.8 
10.0 10.0!) 1.6 1.6 
9.5 95 14 1.4 
3.0 her $0!) 1.2 1.2 
ae 
_ 
8.5 WO get 8.5 1.0 1.0 
poe 
Te 
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75 Lee 6 1.6 
7.0 7.0 1.4 bent 1.4 
rv AS. 
XK 
6.5 6:57!) 1.2 A Bi | 1.2 
2. i 
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6.0F -=76.0 10}; / BP si sy 1.0 
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55 > ene 55 8's Wd 8 
° oe . . ‘on / \ 7 ‘ 
- A adie gla’ 

5.0 bd ee 50 65 | 6 
45—— 45 4 4 
5, F MA Mw SOM ATS OLN. O J. 8 WM As Mid 2A 8 OT RO 

2.Mortgages insured under the National Housing Act and 
other residential mortgages Last date plotted:Nov.2 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 92 
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Held by the General Public! 
Personal Savings Deposits 
Currency and Demand Deposits 
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1.Excl. Govt. of Canada Deposits. 
2.Notes and Coins. Last date plotted: Nov.2 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


47106 J 
46 
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16 
40 40 
Total 28 8 
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36 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 









TREASURY BILLS! 


182 Day Bills 


91 Day Bills 


10: GOVERNMENT BOND YIELD AVERAGES? 10 

8 

6 

10 10 
3-5 Years 

8 8 

6 6 
5-10 Years 

8 8 

6 6 


Over |O Years 





10 10 
8 8 
6 6 
1974 1975 1976 1977 
1. Weekly tender rate on Thursday date. Last date plotted: Nov.9 
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2 Based on Wednesday closing mid-market prices. Averages are not weighted and 
include extendible issues. 
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5 p.m. - Ottawa time Bank of Canada November 17, 1977 
eo os | 
CA . , WEEKLY FINANCIAL STATISTICS(!) 
FN 7 b WA 
— ae, 
~ ts As at Increase since 
BANK OF CANADA nino. 16/77 Nov. 9/77. + Nov. 17/76 
; za" Ve TN (Millions of Dollars) 
Assets are ie Banos 
, | NUV ao 
Government of Canada securities \Z 2/) 
Treasury bills X% 2429.8 1S Gr 915 
Other - 3 years and under > By eka et lZi2 ZDLwat 
- Over 3 years 4,414.8 Oe} 1,082.9 
Total 10,/556.4 200.7 2, JL bee 
(of which: - held under ''Purchase and 
Resale Agreements'"') (258 45) (113. 6) (25825) 
Bankers! acceptances 38,0 bail 38. 0 
(of which: - held under ''Purchase and 
Resale Agreements'') 631 205 (6. 0) (31. 0) 
i 
_ Advances to chartered and savings banks e ~ ¥ 
_ Foreign currency assets 483.0 -59.0 -970.4 
_ Investment in the Industrial Development Bank 687.0 - ae i pe 
4 ‘All other assets 1,014.5 oy Re ee 46.2 
7 a Se en PRI Tc, | cacti acianemleaeameies 
l, 
Total Assets P20 BG bol rack Pe 
Liabilities 
— Notes in circulation 8, 08257 a ees oh 673n0 
Canadian dollar deposits: 
Government of Canada 6.0 | -1.9 O49 
Chartered banks 9 07. -13.8 429.0 
Other 97.6 ais -8.0 
Foreign currency liabilities 155.3 ion 45.2 
All other liabilities 926.2 612.9 liged 
Total Liabilities 12277826 661. 3 Oh ae 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 




















Treasury bills 9, 870 45 Z, es ‘ 
Canada Savings Bonds 17,02 BOY ei 
All other direct and guaranteed securities 20, 867 -1 ce i 
Total 47, 749 643 6,679 
Held by: 
Bank of Canada _ ~- Treasury bills 2,980 190 996 
Other securities 7, 664 12 Ll, oF 
Chartered banks - Treasury bills 4, 649 -25% 304 
Other securities 4,445 7# 101 
Govt. accounts - Treasury bills 174 -27 99 
Other securities 852 -# 87 
General public - Canada Savings Bonds L7ore 599 oad 
(residual) Treasury bills 2, 067 -93# 885 
Other securities 7,906 -20# 1,920 
Total 47, 749 436 679 
GOVERNMENT OF CANADA BALANCES(®) 3,108 253 457 








(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
| # Figures for the previous week have been revised. 


ae x 





Prelim. Increase since 


CHARTERED BANKS Nov. 16/77 Nov. 9/77 Nov. 2/77 Nov. 


(Millions of Dollars) 


10/76 





Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 511 3, 525 8 438 
Bank of Canada notes 1, 225 1,154 65# 77 
Day -to-day loans 75 160 101 -137 
Treasury bills 4, 649 4,674 8 407 


Other Government securities 


- 3 years and under 4.522 Rast Ga -15 -221 

- Over 3 years : 2,545 5 380 
Special call loans(!) 672 x 652 38 52 
Other call and short loans(1) 510* 492 25 202 
Sub -total 15, 164* 15; Fis 236# 1,199 


Less Liquid Canadian Assets 


Loans to provinces 281 117# 177 
Loans to municipalities 1, 538 -18 - 34 
Loans to grain dealers 744 23# -174 
Canada Savings Bond loans 125 78 - 36 
Loans to instalment finance 
companies 310 -2 -14 
General loans 55, 094 : -9l# 6, 997 
Mortgages insured under the N.H.A. Meg it gf AZ 1. B29 
Other residential mortgages 4, 672 32 887 
Provincial securities 466 -7 -145 
Municipal securities 394 -l -46 
Corporate securities 4,096 4 Led 
Sub -total 74, 491 166# 10, 769 
Total Canadian Dollar Major Assets 89, 664 401# 11, 968 
Net Foreign Currency Assets -1, 654 176# - 689 


Holdings of Selected Short-term Canadian 
Dollar Assets 





Short-term paper 456 523 -87 -288 
(included in less liquid 


Canadian assets) 


Chartered bank instruments(@) 387 376 5 -29 
(not included in total Canadian 
dollar major assets) 


Total 843 899 . -72 - 317 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 
after notice is given. 

Consist of bankers acceptances and bearer term notes of other banks. 

Figures for the previous week have been revised. 

Estimated. 


* % BD 


ee 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)(! 
- deposits - total 
- swapped(@) (1779) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 





Increase since 


Nov. 10/76 


Nov. 16/77 Nov. 9/77 Nov. 2/77 


(Millions of Dollars) 


45,288 
(7, 220) 
(21, 860) 
(16, 209) 


804 
6, 934 


13,031 


20, 768 


67, 628 


88, 396 
2, 847 


91,243 


8,517 
oe 
( 6, 604) 

4,174 


Ngee 0 


1 EDA Eo 


-320# 
(-109)# 
(-238)# 
( 26)# 


616# 


-1,249# 


-633# 


19# 
711l# 
730# 

-133# 


597# 
38 


635# 


mann 


( 


6 rm Na 

502) 
3, 193) 
1, 660) 


3, 243 
63 
166 
+ Ges: Se 
1, 682 


— er orl 


1,481 
10, 079 
Tou 


DO, O37 


-120 


10, 71 


58 
607 
1,481 
2,146 


Reeds) 


10, 744 
L57 


re tn 


oo eee 
546) 


( 1, 469) 


1,25) 


39 


107 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table ]6 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
| 


as 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid | Liquid General Total Major 
Assets Assets Loans Loans’) Assets 
1977 
Aug. 3 9;°875 5; 762 54, 442 Si, ans 86, 741 
10 9, 374 5, 349 54,229 56, 896 86,191 
7 9,435 5,455 54,416 57, 102 86, 540 
24 9, 880 5, 878 54,441 afl 86, 922 
a 10, 243 6, 083 54, 712 57, 401 87,497 
Sept. 7 10, 483 6, 392 54,467 57) 68 87,902 
14 10, 647 6, 683 54,459 57, 206 88, 347 
21 10, 496 6,454 54,584 57/222 88,290 
28 10, 656 6,295 54, 880 57, 682 88, 618 
Oct. 5 10, 249 6,059 54,937 Sieh 7 88, 742 
12 hi ep Aces 6, 146 54, 752 57, pio oo. S43 
Lo 10, 382 6, 3Z2z 55, 062 57, 796 89, 068 
26 10, 030 5, 969 557.215 58, 050 88, 988 
Nov. 2 10. 332 6, 050R 55, 1 65h. 5, 930K 89, 263R 
7 10, 494 6,285 55,094 57, 966 89, 664 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits” 
1977 
Aug 3 7, 643 19,993 86, 374 88, 721 
10 i Pee de. 19, 927R 86, 103 88, 041 
17 1, SOG 20, 354 86, 242 88, 143 
24 7,454 20/017 86, 167 88,213 
31 7, 621 20, 068 87, 011 89, 001 
Sept. 7 45,056 20, 059 WR CPs 89, 586 
14 ype ae 20, 428 87, 741 89, 793 
21 7,501 20, 068 87, 617 89, 803 
28 7, 214 20, 081 87, 810 90,227 
Oct. 5 7, 647 20, 345 88, 138 SU, anc 
12 7, 644 20, 370 S7, 91 90, 305 
19 7, 564 20, 553 ee > 90, 600 
26 Te 2a) 19, 763 87, 067 90, 375 
Nov. 2 7, 718R 20, 038R 87, 799R 90, 608R 
9 7, (20 20, 768 88, 396 91, 243 


(1) 


(2) 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 


the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 


personal term and notice deposits and total personal savings deposits at the chartered 


banks, 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 


Government of Canada at the chartered banks. 


Revised. 





| 
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PE Se 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


i As at Average* 

Cash Reserves(!) Nov. 16/77 Nov. 1-15/77 Oct. 17-31/77 
Cash Reserves - Statutory Basis 4, 709 4,726 4,697 
Required Minimum 4, 685 4,685 4,615 
Excess 25 41 82 
Excess as a ratio of statutory deposits . 03% . 05% . 10% 
Cumulative excess at end of period 410 898 

Average* 
(2) As at Month of 

Secondary Reserves Nov. 16/77 Nov. 1-16/77 October/77 
Secondary Reserves - Statutory Basis 4, 748 4, 899 4, 861 
Required Minimum 4,203 4,203 4,165 
Excess 545 696 697 
Excess as a ratio of statutory deposits . 65% . 83% . 84% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) Nov. 16/77 Nove 9/71 Nov w2¢ 17 
Excess Secondary Reserves 545 670 552 
Other Canadian Liquid Assets Dwr k o:.6N5 5,498 

Total 6216 yer atehe) 6,050 
Total as a ratio of Canadian dollar eas 7.0% 6. 8% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash -) Nov. 16/77 Noy Df ht I ON erin ileal’ 
Net float +76.4 -11.2 +189. 6 
Securities held under resale agreements 290.2 217053 =228.a7 
Net amount of other uncompleted 
securities transactions with dealers - - * 
and banks in Canada 

4, Central Bank Credit Outstanding Week Ending 
Nov. 16/77 Nov. 9/77 Nov. 2/77 
Advances to chartered and savings banks 
Average for week* i; - 88. 6 
Purchase and Resale Agreements 
Average for week* 168.1 eT ps 208. 0 
Maximum during week 294.0 ae A lit dame 374. 8 


pee ee ce es ee a ee 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for November in millions of 
dollars are: demand deposits 16, 528.4; notice deposits 67, 531.6; statutory note 
holdings 1.198. 6 and the minimum average deposit with the Bank of Canada 3, 486.1. 
The required minimum ratio for November is 5.57. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated on a statutory basis which are 
included in cash reserves. 

a Average of business days 


ay oa 
INTEREST RATES AND EXCHANGE RATES 


1) Week Ending 
1. Money Market Hates and Government 


of Canada Security Yields 


Day-to-Day Loans Nov. 16/77 Nov. 9/77 oy. 


High 71/2 vie © 71/4 
Low 6 1/2 7 71/4 
Close Z1/2 71/4 71/4 
Average of closing rates 236 tego lee 
Average Treasury Bill Rate at Tender Nov. 17/77 Nov. 9/77 No é 

91 day bills eee tw25 7.24 

182 day bills 7.42 7.45 7.41 
Government Bond Yields!) Nov. 16/77 Nov. 9/77 Nov. 2/77 

71/2% July 1/78 7.44 7.44 7.40 
61/2% June 1/79 7.69 7.70 7,66 
5 1/2% Aug. 1/80 7.64 4 62 7.57 
8 3/4% June 1/81 8.1! 5: a Sh 8.13 
8% July 1/82 8.14 SB.) 8.13 
41/2% Sept. 1/83 8.12 8.11 8.13 
51/4% May 1/90 8.55 8.51 8.50 
5 3/4% Sept. 1/92 8.66 8.62 8.62 
91/2% June 15/94 9.08 9.09 9.11 
10% Oct. 1/95 9.16 -9,19 9.19 
91/4% May 15/97 9.08 9.09 9.10 
9% Oct. 15/99 9.03 9.03 9.02 
91/2% Oct. 1/2001 9.13 9.14 9.15 


Government Bond Yield Averages“) 


1- 3 years Tae 4250 7.46 
3- 5 years 8.07 8.07 S. 07 
5 - 10 years ores PE he 8.27 
Over 10 years 8.74 8.72 Par 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Nov. 16/77 Nov. 9/77 Nov. 2/77 
Spot rates 
High Li i..29 111. 46 Thr, k2 
Low 110.61 110.58 110.09 
Close 110. 96 111.09 110. 74 
Noon Average 111.04 110.94 110.59 
90-day Forward ee head’ 
Close .09P .11P .06P 
Noon Average -12P -11P -12P 





(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.62% as 
of Nov. 16, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CA WEEKLY FINANCIAL STATISTICS(!) 





¥ rng ie 
ues iS I¢ As at Increase since 
BANK OF CANADA Nov. 23/77 Nov. 16/77 _Nov. 24/76 


(Millions of Dollars) 
Assets 


Government of Canada securities 





Treasury bills 2, 688.6 -241.2 721.6 
Other - 3 years and under 3; bios 9 “3Tt.a 188.2 
- Over 3 years 4,414.8 0.1 1,094. 4 
Total 10,927 (3 -278.8 2,004.2 
(of which: - held under ''Purchase and , 
Resale Agreements"') (11.3) (-247. 3) (-75. 6) 
Bankers' acceptances io -31.0 ae 
(of which: - held under ''Purchase and 
Resale Agreements"') (-) (-31.0) (-5. 7) 
Advances to chartered and savings banks = 7 = 
Foreign currency assets 579.9 96.8 -747.6 
Investment in the Industrial Development Bank 687.0 | - aly i. 5 
All other assets Sal. a -503.8 6.4 
Total Assets 12, 061.8 -716.8 1,092.7 
Liabilities 
Notes in circulation 8, 028.9 =53.8 646. 1 
Canadian dollar deposits: 
Government of Canada 12.8 6.8 eT 
Chartered banks Sb ant (eal 472.2 
Other 96.5 -1.0 -32.6 
Foreign currency liabilities 40.5 -114.7 2.2 
All other liabilities 365, 8 -560.9 Bee 
Total Liabilities 12,061,.6 -716.8 1,092.7 


SGOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





Treasury bills 9, 715 -~155 2, 050 
Canada Savings Bonds 18, 256 1, 244 1,592 
All other direct and guaranteed securities 20, 867 a 3, 447 
Total 48, 838 1, 089 7, 089 
| Held by: 

| Bank of Canada ~- Treasury bills 2, 136 -248 733 
Other securities 7, G20 - 38 1, 286 
Chartered banks - Treasury bills 4,601 -49# . 309 
Other securities 4, 463 17 132 
Govt. accounts - Treasury bills 171 -3 80 
Other securities 852 - 85 
General public - Canada Savings Bonds 18,256 1,244 1, 296 
(residual) Treasury bills 2etil 145# 928 
Other securities 7, 926 20 1, 943 
Total 48, 838 1, 089 7, 089 

. eee = — EEE 
GOVERNMENT OF CANADA BALANCES(¢) 4, 418 1, 310 558 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day -to-day loans 
Treasury bills 


Other Government securities 
- 3 years and under 
- Over 3 years 

Special call loans(1) 

Other call and short loans(!) 


Sub -total 
Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


w=Ze<« 


Prelim. 


Nov. 23/77 


3,518 
1, 266% 

aoe 
4,601 


4,540 


696x 
405x 


15, 359* 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 


Dollar Assets 


Short-term paper 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2@) 
(not included in total Canadian 


dollar major assets) 


Total 


534 


343 


Nov. 16/77 


443 


391 


Nov. 9/77 
(Millions of Dollars) 


Increase since 
Nov. 17/76 





11 
6, 863 


Lisly 
842 


-151 
-47 


[e372 00 
10612. 


Li 551. 


iid ae 


- 328 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks: 
# Figures for the previous week have been revised. 


* Estimated. 


ae. 





Prelim. Increase since 
Nov. 23/77 Nov. 16/77 | Nov. 9/77 Nov. 17/76 


(Millions of Dollars) 


HARTERED BANKS 


anadian Dollar Deposit Liabilities 


Personal savings deposits 44, 794 -422# 5,017 
chequable (7, 133) ( -66)# (526) 
non-chequable (21,512) (-292)# ( 2, 968) 
fixed term deposits (16, 148) ( -65)# ( 1, 523) 


Non-personal term and 





notice deposits 22, 422 -10# 3, 448 
chequable { ‘B2Z8) ( 28)# ( 61) 
non-chequable ( 1, 89) ( 68)# ( 209) 
bearer term notes (3. Gee) (oy F ( 1, 300) 
other fixed term (17, 028) (-105)# ¢..1,5 8.28) 

Demand deposits (less float) 13, 713 668H# 1,655 

Total held by general public 80, 929 236# 10, 120 
Government of Canada deposits 4,405 ope Zan 456 
Total deposits (less float) 84, 031 491# 10, 576 
_ Estimated float 770 -235# -104 
Total Canadian Dollar Deposits 84, 801 256# 10, 473 
CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 804 - 58 
- notes 6, 855 -65# 604 
Demand deposits (less float) Wepre Ee 668# 1,655 
Total currency and demand deposits tale Si 602 # Cyt 
Personal savings and non-personal term 
and notice deposits 67, 216 -432# 8, 464 
Total Can. $ deposits and currency 
held by general public 88, 588 170# 0, 781 
Government of Canada deposits SA rOZ 25 456 
Total Currency and Chartered Bank 
Can. $ Deposits 91, 690 425# 11, 238 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked in 
Canada)(1) 
- deposits - total 8, 149 -362# 1,716 
~ swapped (¢) (1, 796) ( 1, 795) (-118) ( 4 36) 
- other ( 6, 354) (-244) 4 ( 1, 280) 
- loans 4,236 47# 1,194 
2. Bankers' Acceptances Outstanding Las 7 41 
3. Debentures Issued and Outstanding hb Biz -5 103 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(2) Funds converted into a foreign currency, usually. U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 
convert back into Canadian dollars at maturity. 

# Figures for the previous week have been revised. 





CHARTERED BANK SELECTED WEEKLY STATISTICS 


=" = 


AND MONETARY AGGREGATES 


(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 












































Earning “Free” Total 
Liquid Liquid General a) Major 
_Assets Assets Loans Loans Assets 
Lose 
Aug. 10 9, 374 5, 349 54,229 56, 896 86,191 
Wy 9,435 5, 455 54,416 57, 402 86, 540 
24 9, 880 5, 878 54,441 57, 019 86, 922 
3] 10, 243 6, 083 oe Ie: 57, 401 87, 497 
Sept. é 10, 483 6, 392 54,467 of, 200 87,902 
14 10,677 6, 683 54, 459 SY, EUG 88, 347 
Zi 10, 496 6,454 54, 584 Df {eae 88, 290 
28 10, 356 6,295 54, 880 57, 682 88, 618 
Oct. 5 10, 249 6, 059 oe Pee Be S((tebT 88, 742 
12 10, 252 6,146 54, 752 57, sha 88, 573 
19 10, 382 O; sue 55,062 57,796 89, 068 
26 10, 030 5, 970R ed ae 58, 050 88, 989R 
Nov. 2 10,.332 6, 049R 55, 185 37, 938 89,263 
9 10, 494 6,298R Bae eon OM oP OaEe 89, 689R 
16 10, 445 6, 295 os 20 58, 003 90,148 
Currency Monetar 
Outside Currency and Demand Currency and Currency a 
Banks Deposits (less float) Privately-Held Deposits(@) Total Deposi 
1977 
Aug. 10 ee Looe ie 86, 098R 88, 041 
17 7, 506 20, 349R 86, 237R 88, 143 
24 7, 454 20,012R 86, 162R | os Pr oe 
31 7, O21 20, 068 87,011 89, 001 : 
Sept. 7 TA652 20,059 Br, 352 89, 586 
14 (eee i 20, 428 87, 741 89, 792 
21 7,501 20, 068 87, 617 89, 803 
28 7,514 20,081 87, 810 90,227 
Oct. > 7, 647 20, 345 88, 138 90) 352 : 
12 7, 644 20, 370 87,911 90, 305 
19 7, 564 eu, 553 $7, 573 90, 600 
26 7,510R 19, 762R 87, 067 90, 375 
Nov. 2 te fue 20, 038 67, #99 90, 608 
9 7, 725R 20, 770R 88, 418R 91, 265R 
16 7, 659 “i, 372 88, 588 91, 690 


4 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 

(2) Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 
banks. 

(3) Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 

R: Revised. ) 








oe 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Nov. 23/77 Nov. 16-23/77 Nov. 1-15/77 
Cash Reserves - Statutory Basis 4,716 4,712 4,726 
Required Minimum 4, 685 4, 685 4, 685 
Excess 32 28 4] 
Excess as a ratio of statutory deposits . 04% . 03% . 05% 
Cumulative excess at end of period 167 410 


Average* 





3 As at Month of 
Secondary Reserves/(¢) Nov. 23/77 Nov. 1-23/77 October /77 
Secondary Reserves - Statutory Basis 4 906 4,902 4, 861 
Required Minimum 4,205 4,203 4;-h65 
Excess 763 699 697 
Excess as a ratio of statutory deposits - 91% - 83% . 84% 
2. Chartered Bank ''Free"' Canadian Liquid As at 
Assets (3) Nov, 23/77 Nov. 16/77 Nov. 9/77 
Excess Secondary Reserves 763 546 670 
Other Canadian Liquid Assets Dt UG 5, 749 5, 628 
Total 6,471 65295 5,298 
Total as a ratio of Canadian dollar ne a. 7. 0% 7.0% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Nov. 2 379i Nov. 16/77 Nor So? 
Net float +10.4 +76.4 -11.2 
Securities held under resale agreements -1153 =2°9'0..2 a7. 5 
Net amount of other uncompleted 
securities transactions with dealers - . , 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 
Nov. 23/77 Nov. 16/77 Nov...9/77 
Advances to chartered and savings banks 
Average for week* ~ Se: - 
Purchase and Resale Agreements 
Average for week* 30.0 168.1 136.1 
Maximum during week LOB il 294.0 i ie Peay 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for November in millions of 
dollars are: demand deposits 16, 528.4; notice deposits 67, 531.6; statutory note 
holdings 1.198. 6 and the minimum average deposit with the Bank of Canada 3, 486.1. 
The required minimum ratio for November is 5. 57. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

“3 Average of business days 


« §:< 


INTEREST RATES AND EXCHANGE RATES 














(1) Week Ending 
1. Money Market Rates and Government 
of Canada Security Yields 
Day-to-Day Loans Nov. 23/77 Nov. 16/77 Nov. 9/7 
High 71/2 rae Wer- 7 ifs 
Low 61/4 61/2 7 
Close 1492 Tivz 71/4 
Average of closing rates 7.25 7 7.25 
Average Treasury Bill Rate at Tender Nov. 24/77 Nov. 17/77 Nov. 9/7) 
91 day bills 7.24 Leta tee 
182 day bills 7.39 7.42 7.45 


(2) 


Government Bond Yields Nov. 23/7 ¢i Nov. 16/77 Nov. 9/77 





71/2% July 1/78 . 7.40 7.44 7.44 
61/2% June 1/79 7.69 7. 69 4.1 
51/2% Aug. 1/80 Labo 7. 64 (ex 
8 3/4% June 1/81 8. 06 a oe. Pee 
8% July 1/82 8.11 8.14 8.11 
41/2% Sept. 1/83 8.05 Bode2 = Pee | 
5 1/4% May 1/90 8.55 8.55 8. 51 
5 3/4% Sept. 1/92 8. 66 8. 66 8. 62 
91/2% June 15/94 9.03 9.08 7,04 
10% Oct. 1/95 ba 7. 0 9.19 
91/4% May Day 97 9. 04 9. 08 Pho 
9% et. 15/99 9. 00 9,038 9.03 
Vljfee- Get. 1/2001 yp ke, Oacles 9.14 
Government Bond Yield Averages”) 
1- 3 years | 7.50 i, 22 7.50 
3- 5 years 8. 03 8.07 e707 
5 - 10 years S725 8,25 B25 
Over 10 years 8, 7 8. 74 A i 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Nov. 23/77 Nov. 16/77 Nov. 9/77 | 
Spot rates | 
High te ra 111.29 111.46 
Low 110. 76 110. 61 110. 58 
Close 110. 96 110. 96 111.09 
Noon Average 111. 00 111. 04 110.94 
90-day Forward Saread’* 
Close my Hs) . 09F 11 
Noon Average .tAP elon ~LLe 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Apr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 one (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) | 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7. 61% as 
of November 23, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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5 p. m. - Ottawa time Bank of Canada December ee koa 
Cry} WEEKLY FINANCIAL STATISTICS(1) 
EN )G 
. — [al6 _ As at | Increase since 
ANK OF CANADA Nov. 30/77 Nov. 23o/ Tr Dec. 1/76 




















(Millions of Dollars) 


_Government’of Canada securities 





Treasury bills | 2,199.4 110.8 TLE 

Other - 3 years and under BH191.0 Lie eWay fea! 

- Over 3 years 4,414.9 ind t91.6 

Total “WG406t4 = ae od De g0 in x 9d, eoOne 
(of which: - held under ''Purchase and 

Resale Agreements") (146. 3) (135.41) ( 64.9) 

Bankers' acceptances 4.6 -2.4 -69.0 
(of which: - held under ''Purchase and 

Resale Agreements'') (4.6) (4. 6) (-14. 7) 


Advances to cHartered and savings banks - ; = 


Foreign currency assets 585.4 Sa -736.4 
Investment in the Industrial Development Bank 686.9 - -171.5 
All other assets O20.4 109.7 -664.8 
Total Assets L2, SL. ¥ 240.9 LD dont 


Liabilities 


Notes in circulation 8, 049.6 20607 663.3 




















Canadian dollar deposits: ae = ~ 
Government of Canada Lp gil: IN yee ner = 9a 
Chartered banks (nec 3,51 780 A .e1 378.6 
Other VEL 8 1977 10330 6.4 -63.9 
A © >, J 
Foreign currency liabilities ae / 74.1 nee -262.5 
All other liabilities Se Ys 549.6 184, 3 -466.5 
Total Liabilities Woe) Sea 240.9 PG 5 An 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills peck ke: 200 2,220 
Canada Savings Bonds 18, 299 43 1,592 
All other direct and guaranteed securities 20, 866 a 3, 133 
Total 49, 080 242 6, 945 
. ee ee ws OE Fe ee eee 
Held by: 
Bank of Canada - Treasury bills 2, 848 116 725 
Other securities 7, 643 17 Oe igs 
Chartered banks - Treasury bills 4,651 51# 378 
Other securities 4,431 -39# 130 
Govt. accounts - Treasury bills P52 -19 iS 
| Other securities =852 = 81 
General public - Canada Savings Bonds 18,299 43 1,592 
(residual) Treasury bills 250865 5 3# 1, 065 
Other securities 7, 941 21# 1, 750 
Total 49, 080 242 6, 945 
GOVERNMENT OF CANADA BALANCES(¢) a3 vs 499 











(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


i ee 


Prelim. 
CHARTERED BANKS Nov. 30/77 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, Sat 
Bank of Canada notes 1, 082* 


Day -to-day loans 27) 


Treasury bills 4,651 
Other Government securities 
- 3 vears and under 
; 4,508 


- Over 3 years 
Special call loans(1) 774 
Other call and short loans(1) 46 4* 


Sub -total 15, 267% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 544 
(included in less liquid 
Canadian assets) 


Chartered bank instruments/(2) 
(not included in total Canadian 
dollar major assets) 


429 


Total 973 


ee 
(1) Call and short loans to investment dealers and stock-brokers are divided between . 


Nov. 23/77 





Increase since 
Nov. 16/77 Nov. 24/76 
(Millions of Dollars) 





ke ogi r 472 
5 ie ae he 6# 35 
333 258 892 


4, 600 -50 308 


1,974 l -192 
2,573 23 389 
696 23 22 
424 -101 79 
15, 350 167# 1, 305 
95 -91# 59 
1,571 -6 -94 
684 - 36 -196 
551 49 # -28 
329 -15 = 
55,144 -57# 6, 708 
6, 827 17 1, 814 
4, 639 -2 851 
455 a3 -158 
396 1 -54 
4, 200 564 1, 325 
74, 891 -87# 10, 226 
90, 241 80# 11, 5314 
-1, 534 364 -779 
539 97 - 333 
348 43 -127 
887 54 -460 


special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours , 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 





ee 





Prelim. 


HARTERED BANKS Nov. 30/77 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 
notice deposits 
chequable 
non-chequable 
bearer term notes 
other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


_ aetna ee 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 





Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)( 
- deposits - total 
- swapped(@) (1, 703) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 





Nov. 23/77 
(Millions of Dollars) 


44,605 
( 7,030) 
(21, 418) 
(16, 157) 


22: Bae 
( 537) 
iyi 6} 
() 3; B33) 
(17, 241) 


12, 364 


Set eee 


79, 706 


4,405 


84,111 
1, 50% 


chee iy) 


804 
b796 


WZ, 364°. 


Na ae ee, 


67, 342 


87, 307 
4,405 


Mea a We 


tT oSe 
(» 1g 812) 
( 6,138) 
4,183 


1, 269 


1, 278 


Nov. 


( 
( 


Increase since 


-152# 
-90)# 
-76)# 

13)# 


297# 
12)# 
-66)# 
150)# 
202)# 


-1, 382# 


-1,237# 
L208 

66# 

815# 


881# 


-60# 


-1, 382% 


-1,442# 
145# 
-i, 297# 


be 8 FS 


6# 


16/77 


Nov. 24/76 


4, 870 

457) 
ay 93a) 
1, 480) 


3, 546 
46) 
130) 
1, 463) 
1, 906) 


a7,101 
ed 
556 


LOZO735 


307 


10, 380 


58 
611 
1,101 
1, 769 
8, 416 


10,185 
556 


10, 741 


109 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table 16 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


a. ae 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 















Earning "Free! Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans Assets 
1977 
Aug. Og 9,435 5, 455 54, 416 57, 1U0Z 86, 540 
24 9, 880 55 STS 54, 441 57,019 86, 922 
31 10,243 6, 083 54, 712 57, 401 87, 497 
Sept. 7 10, 483 6, ‘392 54,467 el eLeo 87, 902 
14 10, 677 6, 683 54, 459 57,7206 88, 347 
rae | 10, 496 6, 454 54, 584 Sf hee 88, 290 
28 10, 356 6, 295 54, 880 57, 682 88, 618 
Oct. 5 10, 249 6,059 54, 937 S71 STU? 88, 742 
12 10, 252 6, 146 54, 752 57 poe 88, 573 
19 10,382 6, she 55, 062 57.796 89, 068 
26 10, 030 pms HRS oe Pe oN gs: 58, 050 88, 989 
Nov. 2 10; 332 6,049 hs Fd a Dig ese 89, 263 
9 10, 494 6,298 he We oN Pehle. 89, 689 
16 10, 445 6,295 Bo, CULE 58, 029R 90,161R 
Lo 10,599 6, 462 55,144 57,823 90, 241 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits!@) Total Deposits 
LOFT 
Aug. lv TeGs 20, 349 86,237 88, 143 
24 7,454 20, OlZ 86, 162 80,410 
i tbe 20, 068 87,011 89, 001 
Sept. 7 7; @S2 204.059 Mey Pe 89, 586 
14 Sd 20, 428 of, 141 Ot, faa 
21 7, 601 20, 068 87,617 89, 803 
28 7,514 20,081 87, 810 90, 227 
Oct. 5 7, 647 20, 345 88,138 90, 352 
12 7, 644 va he Ao SPOT F 90, 305 
19 7, 564 20. S55 87,573 90, 600 
26 7,510 19, 762 87,067 90; 375 
Nov. 2 1, 718 20, 038 87, 799 90, 608 
9 7, 429 20, 770 88, 418 91,265 
16 7, 660R 21,407R 88, 603R 91, 705R 
ao 7, 601 19, 965 87, 307 9iiil2 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 


Government of Canada at the chartered banks. 


Revised. 


| 
} 
‘ 


rsd ee 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Noy. “oU? if Nov. 16-30/77 Nov. 1-15/77 
Cash Reserves - Statutory Basis 4,716 4,721] a 92.6 
Required Minimum 4,685 4, 685 4, 685 
Excess 31 36 4) 
Excess as a ratio of statutory deposits . 04% . 04% . 05% 
Cumulative excess at end of period 400 410 


Average* 


As at Month of 
Secondary Reserves(¢) Nov. 30/77 Hows b> 30/77 October /77 
Secondary Reserves - Statutory Basis 4,953 4,921 4, 861 
Required Minimum 4,203 4,203 4,165 
Excess 750 718 sig 
Excess as a ratio of statutory deposits . 89% . 85% . 84% 
2. Chartered Bank ''Free'"' Canadian Liquid As at 
Assets(3) Nov. 30/77 Nove 23/77, Nov. 16/77 
Excess Secondary Reserves 750 762 546 
Other Canadian Liquid Assets 5, 629 S200 5, 749 
Total 6, 379 6,462 6,295 
Total as a ratio of Canadian dollar n.a. tyes 7.0% 
major assets 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Nov. 30/77 Novy 23/77 Nov. 16/77 
Net float 193.3 +10. 4 +76.4 
Securities held under resale agreements -151.4 -11. 3 4) =29OLe 
Net amount of other uncompleted 
securities transactions with dealers ss 2 ‘ 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 
Nov. 30/77 Nov. 23/77 Nov. 16/77 
Advances to chartered and savings banks 
Average for week* - - le 2 
Purchase and Resale Agreements 
Average for week* 10525 30.0 168.1 
Maximum during week 250.0 188.7 294.0 


i I ee ee Or ee es ee es ee ee ae a oy 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for November in millions of 
dollars are: demand deposits 16,528.4; notice deposits 67, 531. 6; statutory note 
holdings 1,198.6 and the minimum average deposit with the Bank of Canada 3, 486.1. 
The figures for December in millions of dollars will be: demand deposits 17, se 
notice deposits 67,500. 0; statutory note holdings 1,179.2 and the minimum average 
deposit with the Bank of Canada 3, 632.0. The required minimum ratio for November 
is 5.57; December will be 5. 65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 

* Average of business days. 


FR. 


INTEREST RATES AND EXCHANGE RATES 







Week Ending 
1. Money Market Rates’! and Government 
of Canada Security Yields 
Day-to-Day Loans Nov. 30/77 Nov. 23/77 Nov. 16/7 
High 7 1/2 7 3/2 7 if2 
Low 6 1/2 61/4 61/2 
Close 7 Ife TIf2 71s 
Average of closing rates 4.45 7.25 4.30 
Average Treasury Bill Rate at Tender Dec, 1/77 Nov. 24/77 Nov. 17/7 
91 day bills W2e 7.24 428 
182 day bills 7.41 CRS. 7.42 
Government Bond Mielda) Nov. 30/77 Nov. 23/77 Nov. 16/7 
i 12% 4 July 1/78 7.44 7.40 7.44 
61/2% June 1/79 T2423 7. 69 7.69 
5. 172%. Aug, 1/80 t. 66 4:65 7.64 
8 3/4% June 1/81 Sea 8.06 $13 
8% July 1/82 G23) a | 8.14 
41/2% Sept. 1/83 8..09 8.05 S.12¢ 
51/4% May 1/90 8.58 8.55 8.55 
5 3/4% Sept. 1/92 8.68 8. 66 8. 66 
91/2% June 15/94 9.09 9.03 | 9.08 
10% Wet. 1/95 9216 een y- 9:16 
91/4% May VS/97 9.08 9.04 9.08 
9% et. 15/99 9.05 9. 00 9.03 
9.1/2% Oct. 1/2001 ee es 9 U9 Pe ee 
Government Bond Yield Averages”) 
1 - 3 years tho ape t, 52 
3- 5 years a ap 8.03 8.07 
5 - 10 years 8eZ25 S23 Sake 
Over 10 years 8.74 8. 71 8. 74 
2. Exchange rates: U.S. dollar in 
Canadian cents( 3) Nov. 30/77 Nov. 23/77 Nov. 16/7 
Spot rates 
High 111.09 ‘id. ge L11.29 
Low 110. 66 110.276 1T0, 61 
Close 110. 84 110. 96 110.96 
Noon Average 110..92 111,00 111.04 
90-day Forward Sereiedics 
Close ear mu RD Ss -09P 
Noon Average .13P .14P 12h 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
91/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. *1)°1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.60% as 
of November 30, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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Canadian Loans, Non- government 
Securities and Mortgages! 
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"Free Canadian Liquid Assets® 





Required Cash and Secondary Reserves 








Net Foreign Assets 











"Free Canadian Liquid Assets 


As a percentage of Canadian Dollar Major Assets@ 








1974 1975 1976 I977 


1. Excludes day-to-day and call loans Last date plotted Nov.23 
2 See footnotes on page 5 LAIZ ATT 


44 


4.0 


3.6 


3.6 


32 


4.0 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 


Government Bonds 








Treasury Bills 






Bank of Canada 
Notes and Deposits 


Day - to- day Loans 


Last date piotted. Nov 30 
1/12/77 


48 


44 


40 


48 


44 


4.0 


3.6 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS GENERAL LOANS 


62 62 60 

60 60 58 
56 
54 2 
52 
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1974 ay 


on 
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1Excl day - to- day, call,residential mortgages,and C S.B loans. 


MUNICIPAL 


RESIDENTIAL MORTGAGES* 











‘tt Pee) wih 
110 ai) 1) 
10.5 sal 
10 0 10.0 
a5 : <) 
90 ise 
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GRAIN DEALERS 














45 


£610) BID 


Last date plotted Nov 23 
i/12/77 


PM a Ml od ANS ON TD J 


2 Mortgages insured under the National Housing Act and 
other residential mortgages 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


68 








1.Exc! Govt of Canada Deposits 
2 Notes and Coins 











Government of 
Canada Deposits 


Wednesdays - Billions of Dollars 









Held by the General Public! 


Personal Savings Deposits 











Currency and Demand Deposits 


mee) Bs 





Non- personal Term and Notice Deposits 





Currency Outside Banks? 


pm RE Ors a 


i ' | 
1975 1976 1977 


Last date plotted: Nov 23 
1/12/77 
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GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
48 48 
| 20 
| 
46 CI 46 
18 
44 a 
16 
42 42 
8 
40 
Genera! Public 
Total fl 28 6 
38 i 
26 
36 8 
24 Bank of Canade 
34 






22 
General Public 
20 


S2 
30 
18 
| 
10 
TREASURY BILLS 


6 
14 Chartered Banks 4 


8 8 
6 10 

Bank of Canada 6 
8 8 


4 2 
6 General Public 
e 2 * ama 
O O 
alee 


DS FTnvTnrerey AVOOOTG AY ETO 


CANADA SAVINGS BONDS 








Chartered Banks 


Bank of Canada 





1974 1975 I976 1977 1974 1975 I976 \977 


Last date plotted: Nov.30 
\/12/77 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS! 
lol 







182 Day Bills 


91 Day Bills 





io L- GOVERNMENT BOND YIELD AVERAGES? 


1-3 Years 





10 10 
3-5 Years 
8 8 
6 6 
10 10 
5-10 Years 
8 8 
6 6 
Over 10 Years 
10 10 
8 8 
6 | 6 
1974 1975 1976 1977 
1 Weekly tender rate on Thursday date 


2 Based on Wednesday closing mid-market prices. Averages are not weighted and Last date plotted Nov.30 
include extendible issues \/l2/77 
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S/ NOTICE OF REVISIONS 


Revisions to weekly reported data on chartered bank 
holdings of corporate securities back to May 4, 1977 have led to 
consequent revisions in a number of other weekly series, including 
total chartered bank major assets, estimated float, demand deposits 
net of float and the various monetary aggregates. Corrected weekly 
data for this period, which also incorporate the regular monthly 
revision to estimated float for the latest month, appear on page 4a 
of today's Weekly Financial Statistics; in addition, page 3a has been 
included in today's release in order to indicate how these revisions 
have affected certain series ona seasonally-adjusted basis. Because 
this page is being published a week early, the November seasonally- 
adjusted figures are still preliminary; up-dated numbers for 


November will be carried in next week's release. 
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Not for publication before 
5 p.m. - Ottawa time 


Bank of Canada 


December 8, 1977 


WEEKLY FINANCIAL STATISTICS(!) 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase 


Resale Agreements'') 


and 


Bankers! acceptances 
(of which: - held under ''Purchase and 


Resale Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 

Investment in the Industrial Development Bank 
All other assets 


Total Assets 


Liabilities 
| Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


| Total Liabilities 
| 


‘Treasury bills 
me nede Savings Bonds 
ia other direct and guaranteed securities 


| Tatal 


Held by: 

Bank of Canada ~- Treasury bills 
Other securities 
Treasury bills 
Other securities 
Treasury bills 
Other securities 
Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks - 
Govt. accounts - 


General public - 
(residual) 


Lotal 


GOVERNMENT OF CANADA BALANCES(¢) 


} 
i 





(1) 
(2) 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 





# Figures for the previous week have been revised. 








Asa Increase since 
ec. J ti Nov. 30/77 Dec. 8/76 
(Millions of Dollars) 

Z, 630, 3 ~V612 440.5 
Greed | Feu STT: § 67M S 
4,086.4 - 328.5 467.4 
Vice hae al (Be 1 1 Pew ge par. 
(-) (=146, 3) (-178. 8) 
a -4.6 -85.8 
(-) (-4. 6) (-29. 5) 
10133 427.9 wie ee 
686.9 - aLtlse 
474.5 ~145.9 «657.5 
12, 402.0 99. 3 1,003. 4 
Parad AS 165.1 691.8 
L227 355 CSS 
3, GORY 142.8 550.0 
102. 0 -0.9 -47.0 
140. 6 66.5 31.4 
Ad are: BA ee 2, 30. 4h 
12, 492270 99°55 1,003.4 
9,965 50 2, 240 
18;.293 -7 ToG24 
20, 867 1 3, 144 
49,124 44# 7, 005 
2, 682 -166 447 
7,626 -17 1, 142 
4, 660 9 511 
4,457 26# 146 
229 13 126 
853 | fix! 
18, 293 it 1, 621 
2, 398 134 1,156 
a, oo4 -9# LadT? 
49,124 44# 7,005 
4, 645 224# 979 


I 


For earlier data and footnote information see Bank of Canada Review. 
Canadian dollar balances at the Bank of Canada and the chartered banks. 


he of 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 660 
Bank of Canada notes I, 150* 
Day -to-day loans 325 
Treasury bills 4, 660 


Other Government securities 
- 3 years and under 


4,535 
- Over 3 years 
Special call loans(!) 72 9x 
Other call and short loans(!) 376% 
Sub -total 15, 435% 


Less Liquid Canadian Assets 


Loans to provinces 

I,oans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 535 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 480 
(not included in total Canadian 
dollar major assets) 


Total ¥,/Or5 


Dec. 7/77 Nov. 30/77 


Increase since 


(Millions of Dollars) 


3,517 
1,100 

271 
4,651 


1, 960 
2,549 
781 
472 


15,401 


83 
1, G33 
662 
562 


422 
55, 386 


6, 896 
4,674 


449 
407 
3, 923 


1 OF 


90, 379 


-1, 388 


554 


426 


980 


-l 
-133 
-62 
51 


-14 
-24 
86 
47 


-49 


-12 


-22 
10# 


238 


15 


78 


93 





Dec. 1/76 


- 305 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated. 


a 


Prelim. 


CHARTERED BANKS Bene Ty #7 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
chequable 
non-chequable 
fixed term deposits 


Non-personal term and 

notice deposits 
chequable 

. non-chequable 

| bearer term notes 

other fixed term 


Demand deposits (less float) 
Total held by general public 
Government of Canada deposits 
Total deposits (less float) 
Estimated float 


4, 633 


Total Canadian Dollar Deposits 


CURRENCY AND CHARTERED BANK 
CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 
Demand deposits (less float) 

Total currency and demand deposits 
Personal savings and non-personal term 
and notice deposits 

Total Can. $ deposits and currency 

held by general public 
Government of Canada deposits 


Total Currency and Chartered Bank 
Can. $ Deposits 
SUPPLEMENTARY INFORMATION 


1. Foreign currency business with 
Canadian residents (booked in 


Canada)|(1 
- deposits - total 
- swapped(@) (1, 599) 
- other 
- loans 


2. Bankers' Acceptances Outstanding 


3. Debentures Issued and Outstanding 





Nov. 30/77 


Increase since 
Dec. 1 


Nov. 23/77 


(Millions of Dollars) 


44, 74] 
( 7,090) 
(21, 543) 
(16, 108) 


£2,-197% 
( 526) 
EP TIS) 
(* 3, 924) 
(17, 124) 


a, to0 


80, 220 


4,412 


84, 632 


2,038 


86, 670 


808 
6,949 
12.129 
20, 480 


67,498 


or, ot 


4,412 


924309 


7, 822 
( 12317) 
( 6,105) 
4,207 


iP eA 


Liz78 


( 


( 
( 


142# 
71) # 
121)# 
-50)# 


7T47# 


-129# 
-95) 
- 35)# 


ee ee 


( 
( 


56 
554 
981 

Lan59 


8, 810 


10, 401 


=i 


10,918 


685 
294) 
391) 
1, O32 


47 


109 


(1) Primarily loans to and deposits of non-bank residents but also includes deposits by other 


Canadian banks. 


For details see table ]16 in the Bank of Canada Review. 


(2) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract to 


convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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CHARTERED BANK SELECTED MONTHLY STATISTICS 


Total Canadian Dollar 


1974 


1975 1976 


| As ot month-end. 


(Average of Wednesdays - Millions of Dollars) 








1977 


Loans in Canadian Currenc 



















Major Assets Total General ____ Business(}) Unsecured Personal() 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1617 B1605 B1606 B1607 B1608 
76,240 76, 682 50,245 50, 202 47,104 46, 830 27, 340 27, 378 15, 413 15, 480 
76,918 77, 350 50, 655 50, 935 47,569 47, 463 2%, 999 27, 601 15, 944 15, 198 
78, 062 77,97) Si, if2 51, 567 48, 237 48,199 28, 082 28, 067 16,018 15,99) 
79, 345 78, 862 51, 883 52, 354 48, 879 48,815 28,218 28, 440 16,177 16,218 
80,224 80, 064 52,438 53,021 49, 064 49,76) 28, 608 29,073 16, 326 16,575 
81, 224 81, 387 53,519 53,95) 49, 982 50, 743 29, 560 29, 649 16, 536 16, 908 
82,812 82, 895 54,957 55, 067 51, 231 51, 801 30,218 30, 188 16, 726 17, 050 
83,470 83, 303 55,250 54,757 51, 685 51,633 30, 328 29, 998 17,111 17, 180 
84, 716R 84, 631R 55,697 55,255 52,268 52,112 30, 619 30, 527 17, 368 RT I299 
85,195R 85,195R 56,250 56, 026 53, 087 82, 875 31,173 31, 080 17, 690 17, 463 
86,299R 86,127R 56,974 56, 354 54,075 53,487 31, 604 31, 447 17, 929 17, 699 
86, 663R 86, 750R 57,108 56,711 54, 448 53, 962 31, 440 31, 315 18, 073 17, 9%2 
88, 144R 88, 676R 57, 324 57,267 54,597 54, 271 31, 644 31, 707 18, 237 18, 092 
88, 634R 89,169R 57, 767R 58,116R 55, 004R 54, 894R * * * * 
a 89, 762 89, 672 57,983 58,451 55,198 55, 143 * * * 
Persona! Savings Non- Personal Currency Outside Banks Currency Outside Banks and Chartered Bank Deposits 
Deposits Term & Notice Deposits and Demand Deposits Held by General Public(2) Total(3) 
seasonally seasonally seasonally seasonally seasonally 
unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1600 B1610 B1609 B1603 B1602 
38, 890 38, 259 18, 658 19, 042 18,477 18, 260 76, 024 75, 598 78,155 78,913 
39, 443 38, 953 18, 957 18, 867 18, 320 18,192 76, 712 76,118 78, 899 79,210 
39,905 39, 964 19, 055 18, 906 18, 561 18,256 Ti, S19 77,150 80, 152 79, 558 
40,016 40, 879 18, 887 19, 282 19, 084 18, 424 77, 988 78,510 81, 583 80, 52] 
40, 749 41,412 18,999 19, 832 18,511 18, 470 78,258 79,289 82, 388 81, 897 
41, 306 41, 723 19, 345 19, 078 18,241 18, 834 78, 862 79, 739 83, 282 83, 033 
41, 839 42,262 20, 059 19, 140 18,179 18, 886 80,077 80, 804 84, 535 84, 704 
42,585 42, 670 21,244 20, 486 18, 391 18, 616 82, 220 81,974 85, 310 85, 395 
43, 032 42,989 Zewete 2a,.e%0 18, 740R 19,114R 84, 064R 83, 813R 86, 713R 86,974R 
43,415 43,285 21) 940 22,050 19,593R 19, 608R 84, 948R 84, 778R 87,120R 87, 558R 
43,940 43,505 22, 007 22,229 19, 810R 19, 474R 85, 758R 85,247R 88, 252R 88, 429R 
44,459 43, 845 21, 849 2Be227 19, 929R 19, 7Z5R 86, 238R 85, 809R 88, 287R 88, 73)R 
44, 807R 44, 058R 22, 649 23,211 20, 024R 19, 792R 87, 480R 86, 958R 89, 702R 90, 608R 
45,174 44, 638 22, 24) 22,130 20, 048R 19,923R 87, 464R 86, 770R 90, 199R 90,56)R 
ce 44,985 45,075 22,491 22, 313 20, 478 20,155 87, 954 87,516 91,476 90, 750 
Preliminary 
Not Available 
Revised 
As at month-end. a 
Currency outside banks plus privately-held Canadian dollar demand deposits total non-personal term and notice deposits, and total personal 
savings deposits at the chartered banks. 
Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 
Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 100 100 Billions of Dollars 100 
Ratio Scale Ratio Scale 
80 80 , 80 
Total 
oe ee 
Major Assets 
: 25 
60 60 Held by 
General Public 
20 
Total 
Canadian Loans! 50 50 B 
Personal ' 
INon-chequabie Savings Deposits 
| illic 
40 7 
15 15 
General Loans | ral 
a= 
yb 25 
30 
| met bisa 
Se 
Business Loans@ 25 10 Personal 20 
Fixed Term Deposits 
20 
15 = 15 
Unsecured Personal Loans 15 
Non-personal Bearer Term Notes 
10 | and Other Fixed Term Deposits 
20 
10 






Currency and Demand Deposits 


1975 


1976 1977 


2 Currency outside banks plus privately held Canadian dollar demand deposits, total non-personal term and notice deposits,and 
total personal savings deposits at the chartered banks. 


3 Currency outside bonks plus total Canadian dollar deposits,including the deposits of the Government of Canada at the chartered banks. 


ag eS 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 











Earning "Free" Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans Assets 
es 
Aug. 24 9, 880 5, Ot 54,441 S77, 86, 771R 
3] 10, 243 6, 083 54, 712 57,401 87, 497 
Sept. 7 10, 483 6,402R 54, 467 57,186 87, 762R 
14 TU,O7 ¢ 6, 695R 54, 459 57, 20b 88, 209R 
| 10, 496 6,453R 54, 584 One 88,139R 
28 10, 356 6; 295 54, 880 ST; Bue 88, 467R 
Oct. 5 10, 249 6,059 54,936R 57, 716R 88, 536R 
lz 10,252 6, 146 54, 750R St Be Bat 58 88, 365R 
19 10, 382 6) 322 55, 060R a1, (9aR 88, 857R 
26 10, 030 et 55, 272R 58, 047R 88, 778R 
Nov. 2 iG § PRE Ie Ve 6, 049 55, 181k Bi; Joa 89, 048R 
9 10, 494 6,298 Do, UTS Yl, oe 89, 450R 
16 10, 445 6,.295 bo Ol 58, 029 O09, Vee 
ae FOr 599 6, 462 55, 148R Doe tax 90, OO9R 
30 10, 684 6, 414 shor ecie le 58,166 90, 379 
Currency Monetary Aggregates 
Outside Currency and Demand Currency and Currency and 
Banks Deposits (less float) Privately-Held Deposits (2) Total Deposits? 
Let 
Aug. 24 7,454 19, 862R 86,012R 88, 063R 
a vp ed LOZ OS2R 86, 895R 88, 885R 
Sept. 7 7, 642R Ty sor OTe Ucdk 89, 436R 
14 #7; COIR 20, 288R Ot gd bark 89, 642R 
21 74 502R 19, 940R 87,467R 89, 653R 
28 7, DL4 TORO Ore 87, 660R 90, 077R 
Oct. 5 7, 647 20), 138k Ss, 9328. 90, 146R 
bz 7, 644 20, ro2k 87, 703K 90, 097R 
19 7,564 20, 343K 87, 363R 90, 390R 
26 eves Ee, Lo, 351 86, 856R 90, 164R 
more> 2 5 sal Ae | 8 Loy 96ers 87, 728R 90, 546R 
9 (peas 20, 675R 88, 322R 91,178R 
16 7, 663R oA Ai: BS, 51 7R 91, 628R 
23 7, 604R 19,9578 87, 229R 91, 643R 
30 tied 20, 480 87,978 92, 389 


Total loans do not include day-to-day loans, call loans, mortgage loans and loans for 
the purchase of Canada Savings Bonds. 
Currency outside banks plus privately-held Canadian dollar demand deposits, total non- 
personal term and notice deposits and total personal savings deposits at the chartered 


banks. 


Currency outside banks plus total Canadian dollar deposits, including the deposits of the 
Government of Canada at the chartered banks. 


Revised. 


REVISED CHARTERED BANK ASSET ITEMS, DEMAND DEPOSITS, AND MONETARY AGGREGATES 


(Millions of dollars; not seasonally adjusted) 


Chartered Bank Assets 


Corporate Total Canadian $ 
Securities Major Assets 





1977 
May 4 per be 84, 194 
1] 3, 230 84, 426 
18 3.279 85, 164 
25 3, 282 85, 080 
June 1 3,234 84, 968 
8 3, 220 84, 796 
15 3, 186 85, 401 
ee 3, 209 85,219 
ag 5 A i 85, 590 
July 6 4,302 86, 132 
13 3,298 85, 975 
20 3, a0 86, 516 
+ i § 3, 361 86, 572 
Aug. 3 3, 402 86, 618 
10 3, 415 86, 040 
17 3, 403 86, 390 
24 3, 454 86, 771 
31 3; 565 87, 497 
Sept. 7 3, 654 87, 762 
14 3, 749 88, 209 
21 3, 824 88, 139 
28 3, 830 88, 467 
met. _ 5 3, 808 88, 536 
12 3, 765 88, 365 
19 3.705 88, 857 
26 3, 014 88, 778 
Nov. 2 3, 882 89, 048 
9 3, 882 89, 450 
16 3, 906 89, 922 
23 3,961 90, 009 


Demand Deposits 


(less float) 


11,624 
11,634 
11, 645 
11, 386 


12, 052 
11, 920 
12, 685 
lz, 123 
12, 462 


lz, 35% 
LZ, 32 
12,248 
12, 140 


12, 222 
12, 198 
12, 69Z 
12, 408 
IZ, 332 


12,295 
12, 727 
12, 438 
12,440 


12, 491 
iZ, SIs 
NY I 
12, 041 


12, 240 
12, 946 
13,657 
W2g 3513 


oi he in 





Currency and Demand 


Deposits (less float) 


18, 840 
18, 783 
18, 787 
18, S52 


19, 401 
19,235 
19, 994 
19, 409 
19929 


19, 926 
19, 881 
19, 769 
19, 665 


19, 865 
19, 77) 
20, 198 
19, 862 
19, 952 


19, 936 
20, 288 
19, 940 
19, 931 


20, 138 
20, 162 
20, 343 
Ue Pt 


19,963 
20,675 
Z1, 320 
ibe pe ea 


Monetary Aggregates 
urrency and 1) 
Privately-Held Deposits 


84, 025 
83, 916 
84, 185 
84, 130 


84, 825 
84, 526 
B5, 157 
84, 811 
85, 424 


85, 867 
85, 621 
85, 721 
85, 821 


86, 245 
85, 947 
86, 086 
86, 012 
86, 895 


87, 202 
87, 591 
87, 467 
87, 660 


oT, 932 
87, 703 
87, 363 
86, 856 


87, 728 
88, 322 
88,517 
87,229 





Currencya 


Total Deposits 


86, 186 
86, 315 
87, 126 
87, 225 


87, 049 
86, 856 
87, 155 
87, 033 
87, 510 


88, 173 
87, 889 
88, 461 
88, 483 


88, 597 
87, 890 
87, 993 
88, 063 
88, 885 


89, 436 
89, 642 
89, 653 
90, 077 


90, 146 
90, 097 
90, 390 
90, 164 


90, 546 
91, hte 
91,628 
91,643 


(!)Currency outside banks plus privately-held Canadian dollar demand deposits, total non-personal term and notice deposits and total personal 


savings deposits at the chartered banks. 


(¢)Currency outside banks plus total Canadian dollar deposits, including the deposits of the Government of Canada at the chartered banks. 
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CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 
Cash Reserves(!) Dec. 7/77 Dec. 1-7/77. Nov. 16-30/77 


Cash Reserves - Statutory Basis 4, 840 4, 849 4,721 
Required Minimum 4, 809 4, 809 4, 685 
Excess 5 Me 41 36 
Excess as a ratio of statutory deposits - 04% - 05% - 04% 
Cumulative excess at end of period 203 400 


Average* 


As at Month of 
Secondary Reserves) Dec. 7/77 Dee AS7/ 77 November/77 
Secondary Reserves - Statutory Basis 3, 016 §, 109 a2 1 
Required Minimum 4,253 4,253 4,203 
Excess 764 857 718 
Excess as a ratio of statutory deposits . 90% 1.01% . 86% 
2. Chartered Bank "Free" Canadian Liquid As at 
Assets(3) Dec, (/T7 Nov. 30/77 Nov. 23/77 
Excess Secondary Reserves 764 750 762 
Other Canadian Liquid Assets 5, 609 5, 664 5, 701 
Total O31S 6, 414 6, 463 
Total as a ratio of Canadian dollar 
major assets eae 751% 7.2% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash - ) Deco 777 Nov. 30/77 Nov. 23/77 
Net float pa. 3 +9373 +10. 4 
Securities held under resale agreements ~ -151.4 -11. 3 
Net amount of other uncompleted 
securities transactions with dealers - . * 
and banks in Canada 
4. Central Bank Credit Outstanding Week Ending 





Vec._ 1/14 Nov. 30/77 Nov. 2a/ 77 


Advances to chartered and savings banks 
Average for week* = = - 


Purchase and Resale Agreements 
Average for week* 1528 LO5a3 30.0 
Maximum during week 19.4 25228 138.7 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for November in millions of 
dollars were: demand deposits 16, 528.4; notice deposits 67,531.6; statutory note 
holdings 1,198.6 and the minimum average deposit with the Bank of Canada 3, 486.1. 
The figures for December in millions of dollars are: demand deposits 17,579. 0**; 
notice deposits 67,477. 7**; statutory note holdings 1,180. 7** and the minimum average 
deposit with the Bank of Canada 3, 627.9**. The required minimum ratio for November 
is 5.57; December will be 5.65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 


* Average of business days. 
** Revised. 


ey) ee ’ 


INTEREST RATES AND EXCHANGE RATES 


Week Ending 
(1) 


1. Money Market Rates and Government 


of Canada Security Yields 





Dec. CLIT Nov. 30/ 77 


Day-to-Day Loans Nov. 23/ 

















High Vase wise 71/2 
Low 61/4 61/2 61/4 
Close 7Tif4 hye 7 1/2 
Average of closing rates tae 1.45 7. ag 
Average Treasury Bill Rate at Tender Dec. 8/77 Dec. 1/77 Nov. 24/ 
91 day bills ve F226 7.24 
182 day bills 7. 34 4] 7. 39 
Government Bond Wields'*’ Dé qa08 77 Nov. 30/77 Nov. 23/ 
71/2% July 1/78 7.49 7.44 7. 40 
61/2% June 1/79 7.74 (eee 7. 69 
51/2% Aug. 1/80 7.64 7. 66 7. 
8 3/4% June 1/8) 8. 06 Soak U 8. 06 
8% July 1/82 S220 2 ee Be 8. Fg 
41/2% Sept. 1/83 8.09 8.09 &. 05 
51/4% May 1/90 %. 5H 8.58 §. 53 
5 3/4% Sept. 1/92 8. 68 8. 68 3. 66 
91/2% June 15/94 9.06 7.09 9.03 
10% Oct. 1/95 9.14 7.40 9. 3a 
91/4% May 15/97 9. 06 9.08 9.04 
9% Oct. 15/99 5-03 Se) 9. 00 
91/2% Oct. 1/2001 a 9.14 9, Ge 
Government Bond Yield Averages”) 
l1- 3 years te30 tel 7. ou 
3- 5 years 8.07 Pt ie 8. 03 
5 - 10 years a 28 = eee) 8. aa 
Over 10 years = ae pe, 8.74 8.73 
2. Exchange rates: U.S. dollar in 
Canadian cents/ 3) Dec. tice Nov. 30/77 Nov. 22 
Spot rates 110. 89 111.09 1)1. 23 
High 109. 63 110. 66 110. 76 
OW 109. 65 110. 84 110. 96 
Cisse 110.51 110. 92 111.00 — 
Noon Average 
90-day Forward Sprcaa’” 
Close OTE 1Z2P . 158 
Noon Average RAs L35P . 143 i 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); . 
9.1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975): 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). . 

(¢) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.59% as 
of December 7, 1977. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
90 


86 


82 


76 


Canadian Dollar Major Assets 72 


72 68 


64 


60 


56 


52 


Canadian Loans, Non- government 
Securities and Mortgages! 


"Free Canadian Liquid Assets 


Required Cash and Secondary Reserves2 


Net Foreign Assets 


: a, a EE es EU) 0 
4 4 
15 "Free Canadian Liquid Assets 

As a percentage of Canadian Dollar Major Assets® 
10 10 
0 0 


1974 1975 1976 i977 


1. Excludes day-to-day ond call loons. . 
2.See footnotes on page 5. ee seas 7 2 





CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 





4.8 

Government Bonds 
44 4.4 
4.0 40 
36 4.8 
44 ag 

Treasury Bills 
40 4.0 
36 3.6 

Bank of Canada 
Notes and Deposits 44 

40 
y 4.0 
36 3.6 
; 3.2 
aK 2 
Call Loans 

; 1.2 
8 
4 
.8 

Day -to- day Loans 
4 4 
ers AC. MMW i 


1974 1975 1976 1977 


Last date plotted: Dec.7 
8/12/77 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 


TOTAL CANADIAN LOANS 62 Gt) = GENERAL LOANS -+60 














1Excl day - to- day, coli, residential mortgages,and C SB loans 


MUNICIPAL a4 





20) 24 C 
| 
RESIDENTIAL MORTGAGES 1 15 











| 
4 Tv. eS) 4 See oe 


4 oF Pea eae PE, OME ORS A SO 


2 Mortgages insured under the National Housing Act and Last date piotted Nov 30 
other residential mortgages B/i2/77 


10 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


68 





64 





Held by the General Public! 


Personal Savings Deposits 









48 Currency and Demand Deposits 


24 






Nen- personal Term and Notice Deposits 





| 





8 Currency Outside Banks? 








Government of 
Canada Deposits 






1974 1975 1976 
1. Exc! Govt of Canada Deposits 
2 Notes and Coins 


92 


88 


84 


80 


76 


72 


68 


44 


40 


36 


24 


20 


20 


@) 
1977 


Last date plotted: Nov. 30 
8/12/77 











N 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


50 TOTAL OUTSTANDING 50 BONDS EXCLUDING C.S.B. 
22 22 


48 
20 20 


46 Z 46 

18 18 
44 44 

16 16 
42 42 

14 8 
40 

General Public 
Total i 28 6 6 
38 i 9 
26 4 

36 8 














24 Bank of Canada 
34 6 6 
22 
32 General Public 4 6 
20 Chartered Banks 
30 wa 2 4 
18 =e 
2 2 
a Govt Accts 
6 
: ear Tie cL TF TRO 
_ 10 
TREASURY BILLS 
chia Chartered Banks rs 





3 8 
6 10 
Bank of Canada 

8 
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Govt. accounts - Treasury bills A413 -12 135 
Other securities 853 ] 78 

General public - Canada Savings Bonds 18, 301 8 1, 664 
(residual) Treasury bills 2, 566 166# 1,192 
Other securities 7,898 -26# 1, 723 

49,183 58 7,068 

GOVERNMENT OF CANADA BALANCES(¢) 4, 273 372 862 
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NOTICE 


This issue of the Weekly Financial Statistics incorporates 
a change in format to make a broader range of monetary aggregates 
more conveniently available on a weekly as well as on a seasonally- 
adjusted monthly basis. While two previously published series, 
currency and privately-held deposits and currency and total deposits, 
have been deleted, the components of these series are available 


elsewhere in the release. 





(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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NOTICE 


This issue of the Weekly Financial Statistics incorporates 
a change in format to make a broader range of monetary aggregates 
more conveniently available on a weekly as well as on a seasonally- 
adjusted monthly basis. While two previously published series, 
currency and privately-held deposits and currency and total deposits, 
have been deleted, the components of these series are available 


elsewhere in the release. 
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WEEKLY FINANCIAL STATISTICS(1!) 
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As at Increase since 
BANK OF CANADA Dec. 14/77 Dec. 7/77 = Dec. _ 15/76 
(Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills PAY SY arg: -70.5 463.1 
Other - 3 years and under BO uz ae 635.0 
- Over 3 years 4 0o5, 5 -0.9 546.7 
Total 10- 162;.5 -64.7 1,644.7 
(of which: - held under ''Purchase and 
Resale Agreements'"') (eae dy (14. 2) (1.142) 
Bankers' acceptances 136 13.6 -78.5 
(of which: - held under ''Purchase and 
Resale Agreements") (-) (-) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets 994.4 -18.9 -477.2 
Investment in the Industrial Development Bank 686.9 - -171.5 
All other assets O70r 4 195 57 106.6 
Total Assets | PP Armio yay 6 3 125.6 1,024. 1 
Liabilities 
Notes in circulation So S322 S 11 7%26 ria pe 
Canadian dollar deposits: 
Government of Canada Spee) -3.2 E hy’ 
Chartered banks 3,697.9 chee 590.8 
Other 100.2 -1.8 -30.6 
Foreign currency liabilities a hat =-52. 9 -78. 3 
All other liabilities 299.8 27.6 “72,1 
Total Liabilities 12, 527.6 125.6 1, 024.4 
LwIV i. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 10,015 50 2,260 
Canada Savings Bonds . 18, 301 8 1, 664 
All other direct and guaranteed securities 20, 866 - 3. JAS 
Total 49, 183 58 7,068 
Held by: 
Bank of Canada _  ~- Treasury bills 2,610 -72 470 
Other securities 7, 624 6 1, 185 
Chartered banks - Treasury bills 4,626 -32# 464 
Other securities 4,484 19# 159 
Govt. accounts - Treasury bills 25 -12 ‘35 
Other securities 853 ] 78 
General public - Canada Savings Bonds 18, 301 4 1, 664 
(residual) Treasury bills 2, 566 166# 1,192 
Other securities 7, 898 -26# fitz 
Total 49, 183 58 7,068 
GOVERNMENT OF CANADA BALANCES(?) 4.273 372 862 


(1) For earlier data and footnote information see Bank of Canada Review. 


(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 


~~ Ss 


“i 


Prelim. 


Dec, 14/77 


CHARTERED BANKS 
Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 698 
Bank of Canada notes 1, 244% 
Day -to-day loans Re Fs 
Treasury bills 4, 626 


Other Government securities 


- 3 years and under 4, 539 
- Over 3 years 
Special call loans(?) 922% 
Other call and short loans(1!) 456% 
Sub -total 15, 836% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 

Municipal securities 

Corporate securities 
Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 627 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(@) 465 
(not included in total Canadian 
dollar major assets) 


Total 1,092 


N 


Increase since 


3 


(Millions of Dollars) 


3, 660 
ee Es 

315 
4,658 


2p h16 
2, 345 
731 
389 


15, 421 


PAE O | 
1, 569 
643 
546 


395 
25,°2, 60 


6, 932 
4,678 


455 
394 


4,099 


Che ey At be 


90, 699 


-1, 472 


6 34 


487 


54# 


80 


61 


141 


De > 


-150 








(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 





es 








Prelim. Increase since 
CHARTERED BANKS Dec. 14/77 Dec. 7/77 _ | Nov. 30/77 Dec. 8/76 
(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 44, 647 -108# 4,725 
chequable (ot, O30) ( -48)# ( 496) 
non-chequable (21, 480) ( -70)# (2,919) 
fixed term deposits (26, 1 Ey} bf 16 (1,330) 
Non-personal term and 
notice deposits oa, (tq ant 4,010 
chequable ( 952) ( 21)# ( 61) 
non-chequable ( 1, 152) ( -57)# ( 160) 
bearer term notes ( 4,050) ( 140)# (417273 
other fixed term (i, 02a) (-104)# (2,062) 
Demand deposits (less float) _ 12,644 -55# 1, 308 
Sub-total 80, 067 -163# 10, 042 
Government of Canada deposits by 204g mee 4,633 aa 972 
Total deposits (less float) 84, 700 58# 11,014 
Estimated float eee at Ges -335# ie 
Gross Canadian Dollar Deposits 86,477 -277# LL LBz 
MONETARY AGGREGATES 
Currency outside banks Tl @ lll# 719 
Currency and demand deposits! !) (M1) 20,519 ahah | 2,027 
Currency and all chequable deposits(!) (M1B) ZO, 24 29# Z, 584 
Currency and all chequable, notice and 
personal term deposits !) (M2) 66, 870 -89# 6,973 
Currency and all chequable, notice and 
Perm deposits(1) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 05,499 -336# 11, 486 
SUPPLEMENTARY INFORMATION 
1, Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(2) 
- deposits - total 13 556 -284# 725 
- swapped(3) ( 1, 552) (1 6p (-106) (}: 270) 
- other ( 5, 945) (-178)# ( 455) 
Oa ns 4, 082 -125# 908 
2. Bankers! Acceptances Outstanding P2336 -22 54 
3. Debentures Issued and Outstanding 1,278 - 109 


(1) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 

(2) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


1976 
Sept. 
Oct. 
Nov. 
Dec. 





1977 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 


1976 
Sept. 
Oct. 

Nov. 
Dec. 


1977 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 





* 
R: Revised 


ot tan 


CHARTERED BANK SELECTED MONTHLY STATISTICS AND MONETARY AGGREGATES 
(Average of Wednesdays - Millions of Dollars) 


Loans in Canadian Currenc 


Total Canadian Dollar 


Major Assets 


unadjusted 


76, 240 
76, 918 
78, 062 
79, 345 


80, 224 
81,224 
82, 812 
83, 470 
84, 716 
85, 195 
86,299 
86, 663 
88, 144 
88, 634 
89, 763R 


Total(1) General 
seasonally seasonally seasonally 
adjusted unadjusted adjusted unadjusted adjusted 

B1617 B1605 B1606 
76, 682 50,245 50, 202 47, 104 46, 830 
77, 350 50,655 50, 935 47,569 47, 463 
77, 9T1 51,172 51,567 48, 237 48,199 
78, 862 51, 883 52, 354 48, 879 48,815 
80, 064 52,438 53, 021 49,064 49, 761 
81, 387 53,519 53,951 49, 982 50, 743 
82, 895 54,957 55,067 51,231 51, 801 
83, 303 55,250 54, 757 51, 685 51,633 
84, 631 55,697 55, 255 52,268 52, 112 
85,195 56,250 56, 026 53, 087 52,875 
86, 127 56,974 56, 354 54,075 53, 487 
86, 750 57,108 56,711 54, 448 53, 962 
88, 676 57, 324 57, 267 54,597 54,271 
89, 169 57, 767 58, 116 55,004 54, 894 
89, 673R 57,987R 58, 455R 55,199R 55, 144R 


Business(2) Unsecured Personal(2) 

seasonally seasonally 
unadjusted adjusted unadjusted adjusted 
B1607 B1608 
27, 340 27, 378 15,613 15, 480 
27, 553 27,601 15, 944 15, 751 
28, 082 28, 067 16,018 15,991 
28,218 28, 440 16,177 16,218 
28, 608 29, 073 16, 326 16,575 
29, 560 29, 649 16, 536 16, 908 
30,218 30, 188 16, 726 17,050 
30, 328 29,998 17, 111 17, 180 
30,619 30, 527 17, 368 17,299 
St, i732 31, 080 17,690 17, 463 
31,604 31, 447 17, 929 17,699 
31, 440 31, 315 18, 073 17, 912 

31, 644 31, 707 18,232R 18, 087R 
31, 624 31, 687 18, 457 18, 238 
* * * * 


Monetary Aggregates 


Currency Outside Banks 


unadjusted 


6, 943 
6, 957 
7, 016 
7,241 


Not available. 


(2) As at month-end. 


Ratio Scale 








Currency and Demand 


Deposits! 3) (M1) 


Currency and all Chequable 


Deposits(?) (M1B) 


Currency and all Chequable, 
Notice and Personal 


Term Deposits(3) (M2) 







Currency and all Chequable, 
Notice and Term Deposits(3) 
plus Foreign Currency Deposits 


of Residents(4) (M3) 









seasonally seasonally seasonally seasonally seasonally 
adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted unadjusted adjusted 
B1604 B1609 B1620 B1l621 B1622 
6, 889 18, 477 18, 260 25, 564 25, Shi 58, 740 58,049 82, 566 81, 630 
6,919 18, 313 18, 192 25, 418 25,242 59; 197 58, 604 83, 330 82, 408 
6,994 18, 560 18,256 25, 731 25, 382 59, 916 59, 662 83,970 83, 709 
7,020 19, 084 18, 424 26, 162 25, 648 60, 611 60, 594 84, 671 85,208 
7, 036 18,511 18, 470 £5, Sito 25,676 60, 734 61, 286 84, 377 85, 836 
Mee LAT 18,211 18, 834 25,050 25, 930 60, 916 61, 969 85,039 86, 774 
tbo? 18,179 18, 886 25, 158 25, 936 61, 468 62, 404 86, 848 87,814 
th 76 18, 391 18,616 25, 528 25, 708 62,477 62, 728 88, 706 88, 795 
teas 18, 740 19,114 26, 045 26, 308 63, 378 63, 633 90, 720 90, 449 
7, 360 19,594 19, 608 26,976 26, 976 64,575 64, 640 91, 661 91,296 
7, 376 19,810 19, 474 27,228 26, 800 65, 317 64, 606 92, 640 91, 632 
7,477 19, 929 19, 725 27, 366 27,095 65, 928 65,211 93, 760 92, 648 
7,495 20, 024 19, 792 27, 454 27, 182 66, 383 65,596 95,258 94,222 
tees 20, 049 19, 923 27, 540 27, 349 66, 801 66, 140 95, 768 94, 726 
7,674R 20,476R 20,153R 28,151R 27, 790R 67, 138R 66, 871R 96, 165R 95, 877R 
(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(3) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits. 
(4) Foreign currency deposits of residents booked at chartered banks in Canada, 
Seasonally Adjusted — Average of Wednesdays Seasonally Adjusted — Average of Wednesdays 
Billions of Dollars 100 Billions of Dollars 
Ratio Scale 
100 100 
Currency and all Chequabie, 
80 Notice and Term Deposits (3)plus 
Foreign Currency Deposits 
80 of Residents (4) 80 
Canadian Dollar M3 
Major Assets 
60 | 
60 60 
Total 50 | 
Canadian Loans! Currency and all 
Chequable, Notice and 
50 ; (3) 
Personal Term Deposits 
M2 
40 «60 60 
General Loans 
50 50 
30 
30 
Business Loans 40 Currency and all 
25 Chequable Deposits‘9) 
(M1B) 
25 2a 
20 
20 20 
25 25 
Unsecured Personal Loans? 15 
Currency and Demand Deposits?) 
20 fort : 20 
10 1S . 15 
1975 1976 1977 1974 1975 1976 1977 


1974 


(1) Total loans do not include day-to-day loans, cali loans, mortgage loans and loans for the purchase of Canada Savings Bonds. 
(2) As at month-end 
(3) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding Government of Canada deposits 


(4) Foreign currency deposits of residents booked at chartered banks in Canada 


ee me 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 








Earning "Free"! Total 
Liquid Liquid General Total Major 
_Assets Assets Loans Loans Assets 
mol? 
mAug. 31 10,243 6,083 Oe, (le 57,401 o7,497 
Sept. 7 10, 483 6,402 54,467 oN ae aX) 87, 762 
14 10,677 6,695 54,459 57,206 88, 209 
roe 10, 496 6.453 54, 584 Owes 88, 159 
28 Lf, 356 6,295 54, 880 Si ue 88,467 
Oct. 5 10, 249 6,059 54, 936 oe ea i Es 88, 536 
We £0) 202 6, 146 54, 750 i ras 0 88, 365 
> IN 362 Gee 55,060 a ee | 88, 857 
26 10, 030 ore aal show si iis 58, 047 88, 778 
NOV. “2 1 332 6,049 55, bo) B Limes 89, 048 
9 10, 494 6,298 ake a 8a js, Dl, Oo 89, 450 
16 10, 445 Dy e205 55 a7 305,029 ob eee 44 
Z2 Lore 79 6,462 55, 148 Die Sal 90,009 
30 10, 684 6, 406R Dy SOUR 58, 186R 90, 385R 
Hea. i 10, 614 6, 360 he ANY 58, 174 90,699 
Monetary Aggregates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits(@) 
Currency and Demand Chequable Personal Term _ plus Foreign romney 
Outside Deposits () Deposits(¢) De posits (2) Deposits of Residents 
Banks (M1) (M1B) (M2) ie oy (MES) i eee 
yet 
Aug. 31 tte L EO 9c Pt idee MW. 66, 363 94, 756 
sept. 7 7, 642 p95436 244999 66, 268 94,999 
14 oy oud 20,288 at, 611 66, 524 05, 2c 
Lu} 77002 19, 940 27, 346 60, 351 95 206 
28 Gols ie ah ee 7 RS oe 66, 408 39 ou 
eOct. 5 7,647 ZY, 139 27, 689 66, 893 95, 844 
le 7, 644 20, 162 21, 035 66, 836 95, 682 
4 7,564 20, 343 27, 804 67,090 O6gto SO 
26 tr 5.10 he poesten | 27,031 66, 386 95, 5385 
Nov. <2 4, tee 19, 963 27, 814 oF ae ps) 96, 311 
, ty tee 20,605 28, 369 67, 506 96, 833 
16 7, 663 Zi, oo 284965 67, 795 96, 667 
23 7, 604 1-7 ‘esa ppegnsan Wee, 66,275 95, 180 
30 7, 765R 20, 464R 28,092R 66, 959R 95, 8345R 
Dec.; eat 7, 876 20,519 7G, 121 66, 870 95,499 





(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 

(2) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 

(3) Foreign currency deposits of residents booked at chartered banks in Canada. 

R: Revised. 


ay ee 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 


As at Average* 

Cash Reserves(!) Dec. 14/77. Dec. 1-14/77_ Nov. 16-30/77 
Cash Reserves - Statutory Basis 4, 880 4,857 4,721 
Required Minimum 4, 808 4, 808 4, 685 
Excess 72 49 36 
Excess as a ratio of statutory deposits . 09% . 06% . 04% 
Cumulative excess at end of period 485 400 


Average* 





: As at Month of 
Secondary Reserves! ) Dec...14/ 77 Dec. 1-14/77 November/77 
Secondary Reserves - Statutory Basis 5 O50 S023 4,921 
Required Minimum 4 255 he 4,203 
Excess dt 771 718 
Excess as a ratio of statutory deposits ~ 94% 91% . 86% 
2. Chartered Bank ''Free'"' Canadian Liquid As at onan 
Assets (3) Dec. 14/77 eee Nov, 30/77 
Excess Secondary Reserves toe 754 750 
Other Canadian Liquid Assets 5,979 5, 606 5,656 
Total 6, 776 6, 360 6, 406 
Total as a ratio of Canadian dollar 
major assets ron 7. 0% 7.1% 
3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date As at 
(increasing cash +; decreasing cash -) Der. 14/ Tt Dec if tt Nov. 30/77 
Net float -135.3 +4, 3 +93. 3 
Securities held under resale agreements -14. 3 - -151.4 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada +i: 0 - - 
4. Central Bank Credit Outstanding Week Ending 


Dec. 14/77 Deos" 7/77 Nov. 30/77 


Advances to chartered and savings banks 
Average for week* - - s 


Purchase and Resale Agreements 
Average for week* 89.4 15.8 105.3 
Maximum during week 262.4 tie Pe no2.8 





(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for December in millions of 
dollars are: demand deposits 17, 576, 0** ; notice deposits 67, 475. 7**; statutory note 
holdings 1, 182. 1** and the minimum average deposit with the Bank of Canada 3, 626, 0**. 
The required minimum ratio for December is 5.65. 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 

and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. 

(3)Includes excess secondary reserves and huldings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 


* Average of business days. 
** Revised. 


ar ne 


INTEREST RATES AND EXCHANGE RATES 


(1) Week Ending 


Money Market Rates : and Government 


of Canada Security Yields 


Day-to-Day Loans Dece 14a/v7 Dec, 147 Nov. 30/77 
High i ave T*T/2 7 bee 
Low 5 Vii 6 1/4 6 1/2 
Close 71/4 71/4 Cage f: 
Average of closing rates tar ibe. #20 7.45 

Average Treasury Bill Rate at Tender Dec Vor! Dec: 8/77 Dec. Ny 77 

91 day bills TEAS (pees ieee 
182 day bills (en! be fe 7.4] 

Gebermrnent Bond Vields'*) Dec. 14/77. Dec. 7/77_ Nov. 30/77 
PAszZ% July 1/78 7.49 7,49 7.44 
61/2% June 1/79 1<4p 1314 Cia i" 
51/2% Aug. 1/80 7.66 7.64 feet 
8 3/4% June 1781 8.09 8.06 8.10 
8% July 1/82 8.15 8.10 8.15 
41/2% Sept. 1/83 8.14 8.09 8.09 
51/4% May 1/90 8.61 8.58 8.58 
5.3/4% Sept. 1/92 8.70 8.68 8.68 
91/2% June 15/94 a Wa 9.06 9.09 
10% OCt: 1/95 et 9 9.14 9.16 
9.1/4% May 15/97 9.10 9.06 9.08 
9% Oct. 15/99 9.07 9.03 9.05 
P25 (Oct: 1/2001 O16 Sp Ris 9.14 

(2) 

Government Bond Yield Averages 
1 - 3 years deol 7. 50s tn 
3- 5 years Pat 88 8.07 Bo 1a 
5 - 10 years 8.28 8.28 S.20 
Over 10 years 8.76 8.73 8.74 

Exchange rates: U.S. dollar in 
Canadian cents( 3) Dec. 14/77 Dec. ve Nov. 30/77 
Spot rates 
High ORS LO. 9 111. 09 
Low 108. 87 109.63 110. 66 
Close LOD. at 109.65 110. 84 
Noon Average 109.47 L109. 53 110,92 
90-day Forward Sorted @ 
Close “01. Aig = . 14P 
Noon Average .04P 12P ‘daeke 


|) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

») Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.60% as 
of Dec. 14, 1977. 

3) Rates prevailing on the interbank market in Canada. 

1) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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CHARTERED BANKS - LOANS 


Wednesdays - Billions of Dollars 
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2.Mortgages insured under the National Housing Act and 
other residential mortgages 
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1. Deposits (less float) at chartered banks denominated in Canadian dollars, 
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CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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Non-personal Term and Notice Deposits 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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WEEKLY FINANCIAL STATISTICS 
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During the coming holiday period publication of the Weekly 
Financial Statistics will be delayed until Friday, December 30, 1977 
and Friday, January 6, 1978. These delays result from the timing of 
the Christmas and New Year's holidays. The normal publication 
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BANK OF CANADA 
‘Assets 


Government of Canada securities 
Treasury bills 
Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Bankers' acceptances 
(of which: - held under ''Purchase and 
Resale Agreements"') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 
All other assets 
Total Assets 
Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 
Bank of Canada _ ~- Treasury bills 
Other securities 
Chartered banks - Treasury bills 
Other securities 


Govt. accounts - Treasury bills 
Other securities 
General public - Canada Savings Bonds 
(residual) Treasury bills 


Other securities 
Total 


GOVERNMENT OF CANADA BALANCES(2) 


Bank of Canada 
WEEKLY FINANCIAL STATISTICS(!) 


As at 
Dec. 


Spo taen 
3,469.2 
4, 33971 

10, 201.5 


(42. 6) 


eS 


(4. 0) 


sR te We 


686.9 
781.9 


Peer e aed, 


8,520.4 


a 


3,639.6 


Wa 


99.7 
Dose 


LZ, 9c i. 


10,065 
18, 261 


21, 616 


49,961 


2,431 
7, 846 
4,676 
4, 600 

186 

860 
18,281 
ond of 4 
8, 309 


49, 961 


4,985 


Zila? 


December 22, 1977 


Increase since 


Veer—14/-1+- 


(Millions of Dollars) 


-20 
749 


712 


(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


Dec. 22/76 


778.4 


-6.9 
a he artis 
10s 


75.0 
2URY 


1,62¢. 9 


~~, oe 


Prelim. 
CHARTERED BANKS Dec. 21/77 
Canadian Dollar Major Assets 
Canadian Liquid Assets 
Bank of Canada deposits 3, 640 
Bank of Canada notes 1, 240% 


Day -to-day loans 302 


Treasury bills 4,676 
Other Government securities 
- 3 years and under ar aes 
- Over 3 years ; 
Special call loans(1) 898* 
Other call and short loans/(!) 542% 
Sub -total 15, 953% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 647 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 448 
(not included in total Canadian 
dollar major assets) 


Total 1,095 


(Millions of Dollars) 





Increase since 


Dec. 14/77 Dec. 7/77 Dec. 15/76 





3,698 38 
1,255 101# 
352 37 
4,626 -32 
2,191 16 
2, 353 9 
927 196 
462 73 
15, 864 437# 
| 
292 14# 134 
1, 574 -4# -114 
627 -16 -199 
524 =)i# -25 
374 -20# 4 
54,953 -330# 6,073 
6, 966 34 1, 868 
4, 647 41 822 
468 13 alae 
406 12 -49 
4,112 13 17532 
74, 943 -326# 9,699 
90, 807 111# 11, 536 
-1, 378 99# Nb: eee 
623 =n -130 
465 -22 12 


1,088 - 33 -118 





(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 
# Figures for the previous week have been revised. 


* Estimated. 


Se 


Prelim. Increase since 
CHARTERED BANKS DCs 2A) she WBC. as 7 7 Dec. 7/77 Dec. 15/76 


(Millions of Dollars) 
Canadian Dollar Deposit Liabilities 


| Personal savings deposits 44,512 -140# 4,578 
| chequable ( 6, 980) ( -74)# ( 456) 
| non-chequable (21, 403) ( -70)# (2, 865) 
fixed term deposits (16, 128) ( 4)# (1, 257) 

| Non-personal term and 
| notice deposits 220623 | -15oe 3,994 
_ chequable (£°5.59.9) ( -30)# S22) 
| non-chequable (Jie Pee ( -37)# ihe BP 
| bearer term notes (Panra2y he ragy (1, 834) 
| other fixed term (16, 821) (-207)# (2, 026) 
Demand deposits (less float) 13, 462 829# a 250 
f Sub-total 80, 597 537# 9, 822 
| Government of Canada deposits 4,976 4,264 -369 859 
: Total deposits (less float) 84, 861 168# 10, 681 

Estimated float 17051 -733# -291 
| Gross Canadian Dollar Deposits 85,912 -565# Pes 94 
| 
| MONETARY AGGREGATES 

Curréncy and demand deposits!) (M1) 21, 347 845# a | 

Currency and all chequable deposits(!) (M1B) 28, 846 741# 2, 400 


Currency and all chequable, notice and 
personal term deposits(!) (M2) 67,490 639# 6} 633 


Currency and all chequable, notice and 
term deposits(!) plus foreign currency 
deposits of residents booked at chartered 


Currency outside banks 7, 886 16# 671 
| 
| banks in Canada (M3) : 95, 882 397# 11, 405 


SUPPLEMENTARY INFORMATION 


}1. Foreign currency business with 
| Canadian residents (booked at chartered 
| banks in Canada)(2) 


| - deposits - total 1,399 -156# 911 
- swapped! 3) (1, 551) ( 1, 569) ( -42) per 296) 

- other ( 5, 830) (-115) ( 615) 

- loans 4,204 ip 990 

2. Bankers' Acceptances Outstanding F220 aS ys «44 

3. Debentures Issued and Outstanding ies 38 : 109 


(1) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 

(2) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 
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Ce 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 





Currency 


Currency and 
all Chequable, 


Earning "Free" Total 
Liquid Liquid General acer at Ft Major 
Assets Assets Loans Loans Assets 
10, 483 6,402 54, 467 57, 188 St, 762 
10,677 6,695 54, 459 57, 206 88, 209 
10, 496 6,453 54, 584 et Ore 88, "139 
10, 356 6,295 54, 880 57, 682 88, 467 
10, 249 6,059 54, 936 57, 716 88, 536 
10; 252 6, 146 54, 750 ot, Oke 88, 365 
10, 382 6, 322 55, 060 57, 794 88, 857 
10, 030 ay 970 ety, tae 58, 047 88, 778 
10, 332 6,049 55,7181 57,904 89,048 
10, 494 6,298 ee MR | ae 57,/958 89, 450 
10, 445 6,295 95,20! 58, 029 89, 922 
Pi be 6,462 55, 148 Sf, S27 90, 009 
10, 684 6, 406 55, 207 58, 186 90, 385 
10,614 6, 364R 55, 205K 59, 175 90,696R 
ors 6, 800 54,953 PR A Se 90, 807 





Currency and all 
Chequable, Notice 


Currency and all Notice and and Term Deposits | 

Currency and Demand Chequable Personal Term plus Foreign Currency 

Outside Deposits (4) Deposits! ) Deposits (2) Deposits of Resident 

Banks (M1) (M1B) (M2) 2 (ne 

7, 642 19, 936 Pa Ie Be Be 66, 268 94,999 

1 SGrk 20, 288 27, 671 66, 524 95,422 

1, 202 19, 940 27, 346 66,331 95, 308 

7,514 ae BS FB Lipo 66, 408 25,206 

7,647 20, 138 27, 689 66, 893 95, 844 

7, 644 20, 162 27,635 66, 836 95, 682 

7,564 20, 343 27, 804 67,090 95, Jon 

7,510 19.551 27,031 66, 386 95}585 

43 fae 19, 963 27, 814 67, 216 96, 311 

Cie 20, 675 28, 369 67, 506 96, 833 

7,663 21, 320 28,965 67,795 96, 667 

7,604 L9abie rat Page 66,215 95, 180 

7, 765 20, 464 28,092 66, 959 95, 835 

7, 869R 20, 502R 28, 105R 66, 851R 95,485R 

7, 886 21, 347 28, 846 67, 490 95, 882 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 
for the purchase of Canada Savings Bonds. 
(2) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R: Revised. 


el a 


CHARTERED BANK LIQUIDITY 
(millions of dollars) 


1. Chartered Bank Reserves 
caliente DE ei. Saleh ately lille 


As at Average* 
Cash Reserves(!) DElPLT (Pre et. 1622 t/t Ee 1-15/77 


Cash Reserves - Statutory Basis 4,822 4,810 4,856 
Required Minimum 4, 809 4, 809 4, 809 
Excess iz a 47 
Excess as a ratio of statutory deposits oO 1% - 00% . 06% 
Cumulative excess at end of period ] opie 


Average* 
As at Month of 





Secondary Reserves() Dec, 21) Dee. 1-217 ao November/77 
Secondary Reserves - Statutory Basis 4,990 5,039 4,921 
Required Minimum 4,254 4,254 4,203 
Excess 736 785 718 
Excess as a ratio of statutory deposits . 86% - 92% . 86% 

2. Chartered Bank ''Free" Canadian Liquid As at 

Assets(3) Dec. 21/77 Dec. 14/77 Dee. gf 77 
Excess Secondary Reserves 736 795 754 
Other Canadian Liquid Assets 6,153 6,005 5,610 

Total 6, 889 6, 800 6, 364 
Total as a ratio of Canadian dollar Aa 7.5% 7.0% 
major assets 
3. Potential cash reserves effect of certain 

uncompleted Bank of Canada transactions 

to the next weekly statement date As at 

(increasing cash +; decreasing cash - ) Dec"7i 227 Dec. 14/77 Dec. 7/77 
Net float -59.9 Oa | he oa +4, 3 
Securities held under resale agreements -46.6 314.3 2 
Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada = a 1 0 a 

4. Central Bank Credit Outstanding Week Ending 
Decor ly 17 Dee. 14/77 Dec. T/T 
Advances to chartered and savings banks 
Average for week* . = x 
Purchase and Resale Agreements 
Average for week* 9.9 89.4 L5u8 
Maximum during week 47.5 262.4 9.1 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated on a statutory basis. The figures for December in millions of 
dollars are: demand deposits 17, 576.0; notice deposits 67, 505. 8**; statutory note 
holdings 1, 182.1 and the minimum average deposit with the Bank of Canada 3, 627.2%. 
The required minimum ratio for December is 5.65, 

(2) Includes deposits at the Bank of Canada in excess of the minimum required day to day 
loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 
January 1975 to 5.5 per cent effective March 1975 and to 5.0 per cent effective 
February 1977. ; 

(3)Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 
included in cash reserves. 


* Average of business days. 
** Revised. 


INTEREST RATES AND EXCHANGE RATES 


1. Money Market Bote 


Day-to-Day Loans 


High 

Low 

Close 

Average of closing rates 


Average Treasury Bill Rate at Tender 


91 day bills 
182 day bills 


(2) 


Government Bond Yields 


B1/2% 0 Jelg 1/78 
61/2% June 1/79 


51/2% Aug. 1/80 
8 3/4% June 1/81 
8% July 1/82 


41/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 
91/2% June 15/94 


10% Oct. 1/95 
91/4% May 15/97 
9% Oct. 15/99 


91/2% Oct. 1/2001 


Government Bond Yield Averages” 


les S years 
3- 5 years 
5 - 10 years 
Over 10 years 


2. Exchange rates: U.S. dollar in 
Canadian cents|3) 


Spot rates 
High 
Low 
Close 
Noon Average 


90-day Forward Saree 7 


Close 
Noon Average 


and Government 


of Canada Security Yields 


Dec, £1/ iF 


71/4 


3 
7 
6. 
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(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 


(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975); 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 


and 7 1/2% (May 9, 1977). 


(2) Based on Wednesday closing mid-market prices. 
extendible issues. The 1-3 year average excluding extendibles was 7.57%as 


of December 21, 1977. 


(3) Rates prevailing on the interbank market in Canada. 
(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 


Averages are not weighted and include 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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68 64 
64 60 
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56 52 
Canadian Loans, Non- government 
Securities and Mortgages! 
52 
44 
40 om 8 
Free’ Canadian Liquid Assets® 
4 4 
12 
Required Cash and Secondary Reserves2 
8 8 
4 
4 
Net Foreign Assets 
1) 10) 
4 4 
15 Free’ Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets@ 
10 10 
5 5 
O 10) 


1974 1975 1976 1977 


LExcludes day-to-day and call loans Last date plotted: Dec. 14 
2. See footnotes on page 98. 22/12/77 


CHARTERED BANKS - LIQUID ASSETS 
Wednesdays - Billions of Dollars 
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Bank of Canada | 
Notes and Deposits 44 
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CHARTERED BANKS - LOANS 
Wednesdays - Billions of Dollars 





TOTAL CANADIAN LOANS 62 
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LExcl. doy - to- day, call,residential mortgages,and C.S.B. loans. 
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mes RESIDENTIAL MORTGAGES* 15 
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(1) For earlier data and footnote information see Bank of Canada Review. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 





5 p.m. - Ottawa time ank of Canada December 30, 1977 
cA! yon: FINANCIAL STATISTICS(1!) 
. FN16 
3 oi ae he As at Increase since 
ANK OF CANADA Dec. 28/77 Dec. 21/77 Dec. 29/76 
(Millions of Dollars) 
Government of Canada securities ||°°'\ Y (9/8 | 
Treasury bills le 2,443.3 50s at 334.4 
Other - 3 years and under 3,467.5 -1.6 557.5 
- Over 3 years 4, 339. 2 Cet 914.5 
Total LO 25020 48.5 1, 806.4 
(of which: - held under ''Purchase and 
Resale Agreements'"') (-) (-42. 6) (-184. 2) 
Bankers! acceptances ee -3.9 -94.7 
(of which: - held under ''Purchase and 
Resale Agreements'') (-) (-4.0) (-19. 9) 
Advances to chartered and savings banks 80.0 80.0 80.0 
Foreign currency assets 1,590.9 S542 -106.0 
Investment in the Industrial Development Bank 686.9 ~ =f be 5 
All other assets 534.2 -247.7 -48.9 
Total Assets 137.5526 3d: 0 1, 465. 3 
| Liabilities 
| 
Notes in circulation 8, 650. 3 130.0 780.) 
Canadian dollar deposits: 
Government of Canada 18.6 9.6 -0.4 
Chartered banks 3, 864.2 224.6 764.5 
Other TOS. 2 CF apes 41.1 
Foreign currency liabilities 1607 = 2 Soul 56.6 
All other liabilities 382.6 -142.6 -176.6 
Total Liabilities 1315546 234.0 1,465. 3 
! GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 10, 265 200 2, 450 
Canada Savings Bonds 18, 273 a 1,659 
All other direct and guaranteed securities 21,616 i 3, 895 
Total 50, 154 192 8,004 
Held by: 
Bank of Canada _ ~- Treasury bills 2,486 55 343 
Other securities 7, 844 a2 1,478 
Chartered banks - Treasury bills 4,768 89# 555 
Other securities 4,613 10# 226 
Govt. accounts - Treasury bills 188 3 92 
Other securities 860 s. 77 
General public - Canada Savings Bonds | ee Be a a 1,659 
(residual) Treasury bills 2823 54# 1, 460 
Other securities 8,298 -9# 22.315 
Total 50, 154 | Tos 8,004 
GOVERNMENT OF CANADA BALANCES(¢) 5.114 130 1, 573 


mie ie 


Prelim. 
CHARTERED BANKS 


Canadian Dollar Major Assets 


Canadian Liquid Assets 


Bank of Canada deposits 3, 864 
Bank of Canada notes 1, 303* 
Day -to-day loans 370 
Treasury bills 4,768 


Other Government securities 


- 3 years and under 4, 668 
- Over 3 years 
Special call loans(1) 76 5* 
Other call and short loans(!) 52 8x 
Sub -total 16, 266% 


Less Liquid Canadian Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 
Loans to instalment finance 
companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Sub -total 


Total Canadian Dollar Major Assets 


Net Foreign Currency Assets 


Holdings of Selected Short-term Canadian 
Dollar Assets 


Short-term paper 594 
(included in less liquid 
Canadian assets) 


Chartered bank instruments(2) 39] 
(not included in total Canadian 
dollar major assets) 


Total 984 


Dec. 28/77 Dec. Gipnt 


(Millions of Dollars) 


Increase since 


Dec. 14/77 


3, 640 -58 
1, 250 -6# 
302 -50 
4,679 52 
2, 109 -83 
2, 549 196 
898 -29 
569 108 
15, 994 1304 
238 -54 
1, 486 -88# 
623 -4 
512 -12# 
388 14 
55,041 73# 
12022 56 
4,681 34 
432 =F, 
426 20 
4,210 98 
75,058 100# 
91,052 229# 
-~1, 295 89# 
665 42 
447 -18 
1, Fiz 24 


} 
Dec. 22/ ui: 





> 

ioe) 

Ww 
ee 


-146 


-15 


lake 2a 


(1) Call and short loans to investment dealers and stock-brokers are divided between 
special call loans and other call and short loans. Special call loans can be liquidated 
by either the lender or borrower on the same day that notice is given or in 24 hours 


after notice is given. 


(2) Consist of bankers acceptances and bearer term notes of other banks. 


# Figures for the previous week have been revised. 


* Estimated. 


ta Oe 


Prelim. Increase since 
CHARTERED BANKS Dec. 28/77 Dec. 21/77 Dec. 14/77 Dec. 22/76 





(Millions of Dollars) 


Canadian Dollar Deposit Liabilities 
Personal savings deposits 44, 536 37# 4,495 
chequable (62,011) ( 35)# (=) 255) 
non-chequable (21, 384) ( -11l)# t2,321)} 
fixed term deposits (16, 141) eat § (1, 199) 


Non-personal term and 








notice deposits ie, 4220 -213# 3,289 
chequable ( 224) OC AE ( 40) 
non-chequable ( 1,224) ( 101)# 225) 
bearer term notes ( 4, 179) ( 7) (1, 700) 
other fixed term (16, 465) (-355)# is.5 22) 
Demand deposits (less float) 13,225 -245# L475 
Sub-total 80, 184 -421# 9,259 
Government of Canada deposits 5,096 4,976 ie: 1, 483 
Total deposits (less float) 85, 159 291# 10, 742 

Estimated float r, 98% 943# Weis $aG.0 | 

Gross Canadian Dollar Deposits 87, 147 1, 234# 10, 888 
MONETARY AGGREGATES 

Currency outside banks 8,079 194# fixe! 

Curréncy and demand deposits!) (M1) 21, 304 -51# 22497 

Currency and all chequable deposits(!) (M1B) 28, 870 19# Lit ae 

Currency and all chequable, notice and 

personal term deposits(!) (M2) 67,619 121# 6, 960 

Currency and all chequable, notice and 

term deposits(!) plus foreign currency 
deposits of residents booked at chartered 
banks in Canada (M3) 95, 635 -251# 10, 931 
SUPPLEMENTARY INFORMATION 
1. Foreign currency business with 
Canadian residents (booked at chartered 
banks in Canada)(2) 
- deposits - total i ee 2 -24# 949 
- swapped! 3) (1, 416) ( 1, 563) ene’ ( 359) 
- other (5804) ( -18)# ( 590) 
- loans 4,243 40 i tZs 
2. Bankers' Acceptances Outstanding Yr 172 -43# 6 
3. Debentures Issued and Outstanding lL, 308 30 139 


ee eeEeEeESSSeFeEFESSSSSSSSSSSSSSSeEEeeeee 


(1) Deposits (less float) at chartered banks denominated in Canadian dollars, excluding 
Government of Canada deposits. 

(2) Primarily loans to and deposits of non-bank residents but also includes deposits by other 
Canadian banks. For details see table 16 in the Bank of Canada Review. 

(3) Funds converted into a foreign currency, usually U.S. dollars, which have been placed 
on deposit with a bank and which the bank has undertaken through a forward contract 


to convert back into Canadian dollars at maturity. 
# Figures for the previous week have been revised. 


ae oe 
CHARTERED BANK SELECTED WEEKLY STATISTICS 


AND MONETARY AGGREGATES 
(millions of dollars; not seasonally adjusted) 


Assets in Canadian Currency 




























Earning "Free" Total 
Liquid Liquid General Total Major 
Assets Assets Loans Loans'!) Assets 
1977 tau 
Sept. 14 10,677 6,695 54,459 57, 206 88, 209 
21 10, 496 6,453 54, 584 oi, £6e 88, 139 
28 10, 356 6,295 54, 880 57, 682 88,467 
Oct, 5 10,249 6,059 54, 936 BT, tke 88, 536 
12 10; 252 6, 146 54, 750 oy Pe 88, 365 
19 10, 382 6, S22 55, 060 57, 194 88, 857 
26 10, 030 Fe fh abe Pre io 58, 047 88, 778 
Nov. 2 10 are 6,049 aS, 2oe 5 Fy 934 89, 048 
9 10, 494 6,298 sts Pa ie. 37, 958 89, 450 | 
16 10, 445 6,295 oe Py! 58, 029 B9, 922 | 
a3 13599 6, 462 55, 148 Si aGe 90, 009 
30 10, 684 6, 406 ano F 58, 186 90, 385 
Dec. 7 10,614 6, 364 epee ie, 58,175 90, 696 
14 he 6, 801R 54, 968R 5, ook 90, 823R 
21 Me Ra hee: 6,931 55, 041 ow Patni: 91 052 
Monetar regates 
Currency and Currency and all 
Currency all Chequable, Chequable, Notice 
Currency and all Notice and and Term Deposits (4 
Currency and Demand Chequable Personal Term _ plus Foreign Currenc 
Outside Deposits (¢) Deposits ¢) Deposits (2) Deposits of Resident 
Banks (M1) (M1B) (M2) 
1977 crilE 
Sept. 14 tg od 20,288 Lior. 66, 524 
£4  30E 19, 940 27, 346 66,331 
28 tee as 24, 399 66, 408 be Pie | 
Oct. 5 7, 647 £05,139 27, 689 66, 893 95, 844 
lé 7,644 20, 162 27, 835 66, 836 95, 682 
19 7, 564 20, 343 27, 804 67,090 235 3204 
26 7; 510 Be Ge fe rag pen te 91 66, 386 95,585 
Nov. 2 hyd ee 19, 963 27, 814 67, 216 96, 311 
9 Pers, 20, 675 28, 369 67, 506 96, 833 | 
16 7,663 el, 320 28,965 67, 795 96, 667 | 
ri 7,604 19.957 Fag aS 66,215 95, 180 | 
30 Ig f0D 20, 464 28,093R 66, 959 95, 835 | 
Dec. 7 7,869 20, 502 28, 105 66; 851 95,485 
14 7, 885R Lidge 28, 850R 67, 498R 95, 885R 
a 8,079 21, 304 28, 870 67,619 95, 635 


(1) Total loans do not include day-to-day loans, call loans, mortgage loans and loans 


for the purchase of Canada Savings Bonds. 


(2) Deposits (less float) at chartered banks denominated in Canadian dollars, exc luding 


Government of Canada deposits. 


(3) Foreign currency deposits of residents booked at chartered banks in Canada. 


R: Revised. 
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CHARTERED BANK LIQUIDITY 


(millions 
1. Chartered Bank Reserves 
Cash Reserves(!) 


Cash Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


Cumulative excess at end of period 


Secondary Reserves(-) 


Secondary Reserves - Statutory Basis 
Required Minimum 

Excess 

Excess as a ratio of statutory deposits 


2. Chartered Bank ''Free'"' Canadian Liquid 


Assets(3) 


Excess Secondary Reserves 
Other Canadian Liquid Assets 
Total 


Total as a ratio of Canadian dollar 
major assets 


3. Potential cash reserves effect of certain 
uncompleted Bank of Canada transactions 
to the next weekly statement date 
(increasing cash +; decreasing cash -) 


Net float 
Securities held under resale agreements 


Net amount of other uncompleted 
securities transactions with dealers 
and banks in Canada 


4, Central Bank Credit Outstanding 


Advances to chartered and savings banks 
Average for week* 


Purchase and Resale Agreements 
Average for week* 
Maximum during week 


of dollars) 


As at Average* 
Dec. 28/77 Dec. 16-28/77 Dec. .1-15/77 
5,046 4,.853 4, 856 
4, 809 4,809 4,809 
PAE W | 44 47 
28% 05% . 06% 

308 Sales 

Average* 
As at Month of 


Dec. 28/77 Dec. 1-28/77 November/77 


a eet If fs 5, 0f5 4,921 
4,254 4,254 4,203 
eee 82] 718 
esc 6 - 96% . 86% 
As at i 
Dec. 28/77 Deore 117 it Dec. 14/77 
ay bag | 738 795 
6,081 6, 193 6,006 
Toes 6, 931 6, 801 
n.a. 7.6% 7.5% 
As at 
Dec. 23/777 Deey 21/77 Dec.) 14/77 
+39. ] -59.9 hh eh.3 
é -46.6 ~14. 3 
_ z +1.0 


Week Ending 


Dec. Dees 20/07 Dec. 14/77 


PA spatld - - 


Se Pe 89.4 
10.0 47.5 262.4 


(1) The minimum cash reserve requirement is 12% of demand deposits and 4% of notice 
deposits all calculated ona statutory basis. The figures for December in millions of 
dollars are: demand deposits 17, 576.0; notice deposits 67, 505. 8; statutory note 
holdings 1, 182.1 and the minimum average deposit with the Ran” of Canada 3, 627.2. 
The figures for January in millions of dollars will be: demand deposits 19, 308. 8; 


notice deposits 67, 265.2; statutory note ho 
deposit with the Bank of Canada 3, 820. 4. 
5.65% January will be 5. 78. 

(2) Includes deposits at the Bank of Canada in 


ldings 1, 187. 3 and the minimum average 
The required minimum ratio for December is 


excess of the minimum required day to day 


loans and treasury bills. The required ratio was 8.0 per cent effective January 1972 
and was reduced to 7.0 per cent effective December 1974 to 6.0 per cent effective 


January 1975 to 5.5 per cent effective Mar 
February 1977. 


ch 1975 and to 5.0 per cent effective 


(3) Includes excess secondary reserves and holdings of Government Bonds, call loans 
and Bank of Canada notes less holdings calculated ona statutory basis which are 


included in cash reserves. 
* Average of business days. 


« "Bra 
INTEREST RATES AND EXCHANGE RATES 


Week Ending 
1. Money Market Rates and Government 


of Canada Security Yields 





Day-to-Day Loans Dec. 28/77 Dee. Z2isre Dec. 14/77 
High 7 3/8 7 1/4 7 life 
Low 5 5 5 1/2 
Close 71/4 7 7 ie 
Average of closing rates 6.50 6.60 7.05 

Average Treasury Bill Rate at Tender Hee, 29/7 tt Decu:2ef7 F Dec. 15/8 

91 day bills ond 7.14 7.2 
182 day bills {ano 730 1. 
Couemrinent ane ‘Vaalao Hac she itemDec ued Ale Dec. 14/7 


7 1/2% foaiy 1/78 7.34 Was 7.49 
61/2% June 1/79 ya ys tele Ks ta 
51/2% Aug. 1/80 7.64 7.65 7.66 
8 3/4% June 1/81 Swett 8.07 8.09 
8% July 1/82 ae i S85 
4 1/2% Sept. 1/83 S.k2 Oa 8.14 
51/4% May 1/90 8.62 8.61 8.61 
5 3/4% Sept. 1/92 iy i | 8. 70 
91/2% June 15/94 9.14 9.09 pF Fe 
10% ct. 1/95 oe Z2 9.18 9.19 
91/4% May 15/97 9.14 910 9.10 
9% Oct. 15/99 Jatt 9. 06 9.07 
Pei 2m Oct. 1/2001 9.18 97 5 9.16 
(2) 
Government Bond Yield Averages 
1 - 3 years 7.48 7.47 ten 
3- 5 years 8.10 8.08 8.10 
5 - 10 years Se ge 8. 30 8.28 
Over 10 years Oe tt 8. 76 8. 76 
2. Exchange rates: U.S. dollar in 
Canadian cents(3) Dec. 28/77 Dec. 21/77 Dec. 14/78 
Spot rates 
High 109. 76 109. 82 110.35 
Low 109. 39 108.69 108. 87 
Close 109.54 1097 59 109.57 
Noon Average 109. 57 109. 40 109.47 
90-day Forward Snrewn 
Close .04D “O07 D .O1LPs 
Noon Average .03D .01D .04P 


ol 


(1) The Bank Rate has been as follows effective from the date shown in brackets: 
5 1/4% (Avr. 9, 1973); 5 3/4% (May 14, 1973); 6 1/4% (June 11, 1973); 6 3/4% 
(Aug. 7, 1973); 7 1/4% (Sept. 13, 1973); 8 1/4% (Apr. 15, 1974); 8 3/4% (May 13, 1974); 
9 1/4% (July 24, 1974); 8 3/4% (Nov. 18, 1974); 8 1/4% (Jan. 13, 1975); 9% (Sept. 3, 1975) 
9 1/2% (Mar. 8, 1976); 9% (Nov. 22, 1976); 8 1/2% (Dec. 22, 1976); 8% (Feb. 1, 1977) 
and 7 1/2% (May 9, 1977). 

(2) Based on Wednesday closing mid-market prices. Averages are not weighted and include 
extendible issues. The 1-3 year average excluding extendibles was 7.59% as 
of Dec. 28/77. 

(3) Rates prevailing on the interbank market in Canada. 

(4) Premium or discount relative to spot rates on the forward portion of swap transactions. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


Canadian Dollar Major Assets 


Tz 


Canadian Loans, Non- government 
Securities and Mortgages! 


"Free Canadian Liquid Assets® 


Required Cash and Secondary Reserves2 


Net Foreign Assets 


"Free' Canadian Liquid Assets 
As a percentage of Canadian Dollar Major Assets 


1974 1975 I976 
1. Excludes day-to-day and call loans. 
2.See footnotes on page 5. 
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MONETARY AGGREGATES 
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2. Foreign currency deposits of residents booked at chartered banks in Canada 


v 
GOVT. OF CANADA DIRECT AND GTD SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
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